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The Weather Repeats 


AIL storms caused loss and devastation last 
year, we had them the year before, and they 
are going to strike many farmers this year. 

very year the hail storm is selling hail insur- 
ance for the local agent. Every unprotected farmer 
~ whose crops were destroyed last year is a mighty good 
potacianamnantie en prospect for this year. In any community within the 
Sone fos Ali Sessoms hail belt farmers whose crops were unprotected last 
poe year can be used as examples in selling hail insurance. 
re 
pol The economic welfare of your community demands 
pmnannrt that the owners of crops protect themselves against 
ene financial loss. 
Rental Value 


Hail The local agent who equips himself with the hail writing 
Explosion 


facilities of the North America will be able to present 
Riot and Civil Commotion good, sound hail insurance to every farmer. In ad- 
Use and Occupancy dition he equips himself with a company that is prompt 
Sprinkler Leakage in its adjustment and payment of losses. 
Builders’ Risk 
— The North America is always ready to help its 
Tourist’s Baggage agents in soliciting special lines of insurance. Sales 


Inland Transit letters and circulars on hail insurance are now ready 
Commercial 


and will be furnished upon application by our agents. 
Travelers’ Samples 


The Insurance Company of North America 


Capital $5,000,000.00 FOUNDED 1792 
WESTERN DEPARTMENT 
209 West Jackson Blvd. Chicago, Ills. 
~ AMERICA’S OLDEST FIRE & MARINE INSURANCE COMPANY 


In Conjunction with the 


Indemnity Insurance Co. of North America 


‘‘Writes Practically All Forms of Insurance Except Life’’ 


Assets $42,350,821.30 



























INSURANCE 
IS PRIMARILY A SERVICE ° b. 
© 





®& 
& The agent who best serves his Clients is not only con- c 
od versant with all Forms of Insurance, but has at his L—p 
command a dependable Oganization for giving his Clients A 
J that exacting Quality of Service which brings business. 4 
& =‘ The Norwich Union Companies can safely be chosen to back up & 


their Agents’ Service, to conscientiously care for every claim, large 
or small, and to fulfil every obligation to the Policyholder for 
years to come. 


iim NORWICH UNION ““ 


there FIRE INSURANCE SOCIETY, LTD. en 


; Strength, 

Is 75 Maiden Lane, New York Securi 
HART DARLINGTON, Manager J. F. VAN RIPER, Branch Sec’y. curity 
Strength— and Service 





NORWICH UNION 


INDEMNITY COMPANY 


75 Maiden Lane, New York 
W. G. FALCONER, President J. G. MAYS, Secretary 








Fire Tornado Automobile Sprinkler Leakage 
Explosion Rent Useand Occupancy Tourist Baggage 
Riot and Civil Commotion Liability Burglary 
Workmen’s Compensation Accident & 
Health Golfers Plate Glass 
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The Agent’s 
Responsibility 


Wherever you find The Liverpool c@ London 
Cf, Globe Insurance Company, Ltd. good 
insurance is sold. 


The local agent of today is not only the rep- 
resentative of his company but must also be 
the insurance adviser for his customers. He 
must protect with insurance that protects. 
The agent and his customers must feel fully 
assured that their company is willing and 
ready to promptly adjust and pay all honest 
losses. 


With the representation of the L ® LG, 
and its world wide reputation for dealing 
squarely, the local agent knows the interests 
of his clients are fully safeguarded. 


wa [vVERPoon» JoNDON > (GLOBE 
Inewrance Ceo. Limited. 
STAR: 


ES “Ges 


INSURANCE COMPANY 


RS eS 





NEW YORK BRANCH CHICAGO BRANCH SAN FRANCISCO BRANCH NEW ORLEANS BRANCH 


Executive Office:—Washington Park, Newark, N. J. Insurance Exchange Bldg. 444 California St. Cor. Carondelet and Common Sts. 
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The most disastrous Chicago fire since 1871. 250 concerns 
suffered a loss of $8,000,000. Coverage only $3,500,000 











Though this picture does not plainly show 
the fact, the “fireproof” building directly 
above was also entirely “‘cleaned out" by 
the fire from the ninth floor up. An 8o- 
foot clear space was supposed to take care 
of any danger of outside exposure. 


es 








RANDOLPH 5860 





Nthur. #. jones 





THE REPERRED TO IN THe LETTER AT THE RIGHT. S42 FH National Bank Buding 
‘Chiage 
RE YOU sure your clients are meeas, 39 
. ? 
fully protected against fire? They eile 
should have adequate coverage. Your —- 
business growth lies in the thoughtful eS en. 
service you give them. A certified, Gentlemen: 
authoritative Lloyd-Thomas appraisal The Arthur R. Jones Syndicate purchased the old 


Springer Building at 310 So. Canal St. in December 1920 


° ° h Building. th in- 
provides a sound, provable basis upon <ioth tinge, ahah Cntate of eamaging tats propalty 40~ 
. ° volyed@ upon me, 
which to compute Insurance. I immediately began to put things in order, and 


acting upon the advice of Mr. Otter of Marsh & McLennan, 
our insurance agents, I had an appraisal made of the 
building and contents by your company, in order to fix 








Th | d Th the insurable value. This was done in March 1921 and 
e OY “nomads LO. your work was very satisfactory, This building as you 
know was entirely destroyed by fire on March 14th. As 

QSCOSINTED aTCERITIES On PrIvercas. VALUES @ great many thousand dollars were spent during the 

; 4 year 1921 in improvements on this property, there was 
1128 Wilson Ave., Chicago 33 75 Fulton St., New York very little, if any, depreciation, and it was therefore 
bis : : : ‘ an easy matter for the adjusters to take your appraisal 
og gg newer al Pittebirgh ee ga as of March 1921 and make a settlement, which was done 
Buffalo Monee irs Siansapalts nen aCe very promptly, your appraisal being readily accepted by 

Des Moines Oklahoma City the adjusters. 

CAPPRAISERS | ———— It therefore gives me great pleasure to write you 
PPRAIS / ENGINEERS 5 this letter and tell you that you are at liberty to use 





it in any manner that it will best serve your purpose. 


With best wishes for your future success, I 
remain 


Yours 3 


ARJ SG 


A typical acknowledgment of the 
demonstrated value of a certified, 
authentic Lloyd-Thomas appraisal 
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MUCH SPECULATION AS 
TO GERMAN COMPANIES | 


Report Prevails That Some 
Hanker After the Ameri- 
can Flesh Pots 


WAITING FOR OLD ASSETS 


Congress Has Not Expressed Opinion 
as to Disposition of Prop- 
erty of Enemies 


NEW YORK, April 3—Within the 
past few days there has been a revival 
of the story that the German fire 
marine companies—both direct writing 


and 


and re-insurers—which were forced to 
suspend operations when the 
United States entered the world war, 


here 


intended opening up again once they 
secure the release of their American 


assets which were seized by the alien 
property custodian in 1917, and are still 


held by that official, The report is 
purely speculative, for nothing definite 
can be done by the companies until 


Congress expresses its will as to the 
disposition of their property here. 
Many Subjects Before Congress 


It was anticipated that action would 
have been taken by the governing body 
before now; but with such important 
matters as the four power treaty; taxa- 
tion and the soldiers bonus bills de- 
manding attention, Congress is not 
likely to take up the matter of returning 
the property of nationals of former 
enemy countries for several months, 
and it may even have to hold over until 
the next session. Meantime, the Ger- 
man underwriters are waiting with 
what patience they may, seeing no 
proper way in which action may be ex- 
pedited. There has been talk from time 
to time of employing * ‘eminent counsel” 
to appeal to the “powers that be” at 
Washington, but nothing of the kind 
has been done. 


Germans Desire to Return 


It is known positively that one of the 
German fire companies that for years 
operated upon a direct writing basis 
in this country prior to the outbreak of 
the war, intends re- entering for rein- 
surance only, feeling that the chances 
lor money-making in the United States 
would be greater through such medium 
than if it attempted to work through an 
agency force. 

_ Those best informed as to German 
insurance affairs feel confident that the 
Majority of the companies whose funds 
are tied up with the alien property cus- 
todian will re-engage in business here 
once their money be returned them; for 
that it will be returned, they are 
supremely confident. What reception 
would be accorded a German or an 
Austrian company that once more 
sought to write a direct business in the 
United States, experience alone would 
demonstrate. Certain it is that so long 
as the exchange value of the mark 


TIME FOR OPTIMISTIC OUTLOOK 


Heavy Stream of Losses Has Served to Obscure the Blue Sky 


NDOUBTEDLY there is much 
pessimism and gloom at company 
headquarters in fire insurance. 

The losses kave been very heavy. This 
condition has served to blind some offi- 
cials as to future possibilities. The 
continuous stream of loss reports stil! 
flows in. The losses in Western Union 
territory have been heavier than in other 
sections, but all parts of the country 
seemingly have been grievously smitten. 
This abnormal condition has un- 
doubtedly cast a cloud over the insur- 
ance sky and many underwriters fail 


| to see the sun shining behind it. 





Law of Compensation Shown 


Emerson's law of compensation never 
was more graphically demonstrated 
than at present. During 1918, 1919 and 
1920 and especially the last two years 
in this period the companies made good 
money. Their premium receipts 
mounted tremendously. Moral hazard 
to a large extent was absent. Now the 
evening up process is at hand. This 
abnormal run of losses will not continue 
indefinitely. There will come a change. 
In the readjustment the fire companies 
have to take a certain amount of pun- 
ishment. It requires a sane and healthy 
outlook at present to build for the fu- 
ture. Those underwriters who have un- 
dergone severe strain in the past are 
not disconcerted: by 
of bad luck. In the long run fire in- 
surance companies that pursue an even 
course come out exceedingly well. 

Conditions Are Improving 


Business conditions are improving. 
A prominent underwriter who has re- 
cently made an entire circuit of Western 
Union territory visiting every state in 
the field says that he found a_ better 
tone in business in all sections except 
Oklahoma and Kansas. He arrived 
there just at the tail end of a long 
drouth period. He says that since 
then rain has set in which has saved 
the crops. There is an entirely differ- 
ent feeling in those two states than 
when he visited them. 

3uilding is going on throughout the 
country in large proportions in spite of 
the high prices of material and labor. 
The farmers are more buoyant in spirit 
than they have been because prices for 


remains at anything like its present low 
figure it would be folly to suggest to a 
German office that it put up the equiva- 
lent of a million dollars, which it would 
be forced to do to command any atten- 
tion from American insurers. 


Germans Would Control 


Equally absurd is the intimation that 
the German companies might form an 
alliance with the insurance offices of the 
Scandinavian countries and seek busi- 
ness in the United States through the 
medium of the latter institutions. For 
over 30 years an international pool has 


been maintained for writing marine 
business. Its management the German 
companies always dominated. It has 


ever been the policy of the big German 
underwriters only to invest in institu- 
tions which they could control, and 


| business 





a temporary wave ; 





| not been 


rcreased. 
a good season in 1922. 

The stock market certainly is 
stronger than it has been. Investme ‘nt 
houses are having no difficulty in mar- 
keting good issues. In the market this 
week for example, 75 individual stocks 
established new high records for the 
year. The list included steels, 
oils, rails and miscellaneous issues. 
stock market is steadier than it 
been. 

Perhaps 1922 will not be a very good 
vear for fire insurance companies. The 
losses will-be heavier than usual. Still 
will be better. There should 
be a premium increase in 1922 as com- 
pared with 1921. 


their products have i 
anticipate 


They 


The 


has 


Seasoned Underwriter Not Dismayed 


The seasoned underwriter is not 
abashed by present conditions. He 
continues along the same line as the 
past. He does not underwrite accord- 
ing to the seasons. He realizes the fact 
that a consistent policy, conservative 
and yet sufficiently aggressive, will 


carry him through to the promised land. 
There are ups and downs in fire insur- 


ance as well as in other activities. In 
many ways the fire insurance compan- 
ies are especially favored. They have 
not huge stocks on hand. They have 
not been called upon to. suffer tre- 
mendous losses in inventories. 
The Times Require Courage 
Some companies undoubtedly have 


been racing too much. They have been 
opening the throttle too wide and have 
able to digest the business 
that they have taken on. During the 
flush period of 1919 and 1920 they did 
their underwriting on the theory that 
conditions of that time would continue 
indefinitely. The crash came and they 
were illy prepared for it. The day re- 
quires a little more courage than usual 
to meet the demand. There is nothing 
permanently discouraging in the out- 
look. Fire insurance is a great busi- 
ress that has gone through emergencies 
of all kinds. It has met catastrophies 
without a whimper. The present situ- 
ation is not nearly so calamitous as 
others with which the business has been 
confronted. It is a good time to dispel 
Old Man Gloom and take on a more 
cptimistic cutlook. 


which would be operated as German 
concerns. Under the republic in order 
to invest any portion of their funds in 
outside 


an corporation, German insur- 
ance companies must obtain the sanc- 
tion of the government authorities. 


This is invariably refused unless it be 
guaranteed that the outside venture be 
conducted as a German institution, and 
thus redound to the glory of the father- 
land. 

From Berlin comes word that the fire, 
marine and burglary insurance business 
has been poor during the past year, 
while a handsome profit has accrued to 
the hail insurance writing offices. Be- 
cause of the great depreciation of the 
mark, the premium income of the com- 
panies show astounding gains, which do 
not mean much, however, when the 
normal value of the mark is considered. 


motors,, 





WESTERN UNION TO 
MEET ON WEDNESDAY 


Some Observations From New 
York as to Topics for 


Discussion 


SUBJECTS INTERESTING 


Some of the Issues That Are Likely to 
Be Reviewed at the Washington 


Gathering 
NEW YORK, April 5 Fire com- 
pany executives of the east are looking 


forward to the semi-annual meeting of 
the Western Union to be held in Wash- 
Wednesday, and 
While 
gathering 
its 

always and h 
take them to 
close touch with their divisional 


ington, D. C., next 


many are planning to attend. 
it is not anticipated that the 
afford 


are 


will undue excitement, 


ses- 


sions interesting oad 


office men advantage of 
get in 
managers and to get the sentiment of 
the westerners as to general underwrit- 
ing conditions in their highly important 
territory. The big issue at the annual 
meeting of the Union at Manchester 
last fall, was the suggested assumption 
by the organization of jurisdiction over 
farm business. While the proposition 
failed endorsement its intent was meas- 
urably carried out through the forma- 
tion some weeks later of the Farm 
Association, the membership of which 


includes Union, Bureau and non-affili- 
ated companies. J. K. Lesch was 
chosen president, and Charles N. Gor- 


han, vice-president. 
Farm Subject to Come Up 


Whether the Union will be content 
with this arrangement, or will seek 
again to extend its control over farm 
business, as it had previously done over 
the automobile writings of its member- 
ship companies, remains to be seen. 
The question is among those that will 
be considered at the meeting of the or- 
ganization at Washington. When the 
3ureau extended its jurisdiction to in- 
clude farm operations, the Ohio Farm- 
ers, one of the largest farm writing 
companies in the organization, at once 
tendered its resignation, and has since 
pursued an independent course. It has 
been advanced that as many companies 
in the Farm Association are not allied 
either with the Union or the Bureau 
they may be tempted to withdraw from 
the new organization should the Union 
take jurisdiction over farm business. 
This theory is challenged by advocates 
of the proposition who can see no good 
reason why the exercise of supervisory 
power by the Union should in any way 
interfere with the well-being of every 
company member of the association. 
The question is sure to be argued ably 
both pro and con, and the final line-up 
ot 


companies will be interesting to 
record. 
In his: annual address before the 


Union last September, President C. R. 
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Tuttle patie Socials upon the subject 
of agents compensation, favoring the 
payment of a lower flat commission and 
a contingent. While the meeting ex- 
pressed no thought upon the matter it 
assented to the appointment of a special 
committee to delve into the subject. 
This committee is to report at the 
gathering. Sentiment among company 
men differs so widely upon the question 
of contingent commissions that it is 
unlikely any marked change in the pres- 
ent practice of agency compensation 
will be agreed to. 

Another matter of high importance 
that came to the front at Manchester 
was the adjustment of losses in Cook 
county, Ill, That reform in such direc- 
tion was most desirable was the unan- 
imous thought of the company men, 
who accepted the suggestion of the re- 
sponsible committee that a special bu- 
reau be formed for handling claims in 
the territory named, its work to be 
supervised by a joint’ committee of 
Union and Bureau members. Thus far 
the plan has not been put into effect, 
although its need is. conceded on every 
hand 

Then, too, the old, old demand for a 
reduction of acquisition costs in the 
“excepted cities” was threshed out, but 
without definite result. It is sure to be 
talked of again at Washington and 
equally certain is it that nothing will be 
accomplished. 


Situation in West Virginia 


West Virginia continues as it has for 
years, to be “no-man’s land” so far as 
commission regulations go, nor is this 
subject likely to get other than passing 
attention. It has no place upon the 
program and if it be considered at all, it 
will be introduced as new business. 

While the formal meeting of the 
Union is to take place April 12-13 the 
responsible committees are to gather a 
day earlier, and have their respective 
reports in shape for presentation at the 
complete sessions of the association. 
Aside from the address of the president, 
and a report of the special committee 
named to present a memorial upon the 
late George W. Law, committees will 
be heard upon the following broad sub- 
jects: Governing committee, confer- 
ence, large cities, loss adjustments in 
Cook County, line grain business, con- 
tingent commissions, assumption of 
jurisdiction over farm property, arbitra- 
tion, grievance, bulletin, fire protection 
engineering, and publicity and edu- 
cation. 


AWAIT STATEMENT OF VALUES 


Companies Are Anticipating a Lot of 
Extra Detail in Handling the Big 
Tobacco Line 





Companies interested in 
Tobacco Pool in Kentucky, Ohio and 
Indiana, covered under the general 
cover contract taken on Jan. 25, through 
the Reutlinger & Co. Agency, Louis- 
ville, Ky., are anxiously awaiting the 
next monthly statement of values and 
liability which will be issued on April 
10. It is said that the amount of insur- 
ance for March will exceed $1,000,000 
in the various warehouses and the detail 
work involved in placing reinsurance 
for amounts exceeding each contribut- 
ing company’s net line will be a con- 
siderable task which the daily report 
examiners do not relish. 


the Burley 


TO DECIDE ON SPRING MEETING 

The executive committee of the Na- 
tional Convention of Insurance Com- 
missioners is scheduled to hold a 
session in New York Friday to decide 
whether a spring meeting of the con- 
vention shall be held this year. Chair- 
man Button of the exec utive committee 
has circularized the various commis- 
sion and has ascertained that most of 
them are favorable to a spring session. 
Among the places suggested for the 
meeting are St. Louis, Kansas City, 
Chicago, Indianapolis and French Lick 
Springs. 


THE NATIONAL U NDERW RI TER 





INFLUENCE ON MORAL HAZARD 


Nationally Operating Systems Often 
Put Local Merchant in Small Town 
Out of Business 


Underwriters have shown an interest 
in a recent report by the Federal Re- 
serve Board showing the phenomenal 
growth of chain stores. The great chain 
store systems are extending their op- 
erations all over the country, and 
reaching out into small and medium 
sized towns. They operate on a large 
scale, buy in enormous quantities, and 
are able to offer a retail price that is 
usually decidedly below that charged 


a consequence, in many towns the inde- 
pendent local merchant has felt the ef- 
fects of the keen competition of the 
chain store. 


merchant has his trade undermined 
through the opening up of one or two 
aggressive low priced chain stores. 
In Larger Cities 

The same tendency has been observed 
in certain neighborhoods in large cities. 
Ferhaps the neighborhood merchant in 
the large town has felt the effects of 
the increasing activities of the chain 
store more than the small town mer- 
chant. The merchant in the smaller 
centers has a fairly good hold on his 
trade, extends credit, and in various 
ways is able to maintain a steady pat- 
ronage. In the larger cities the neigh- 
borhood storekeeper is not so intimate 
with his customers, is forced to operate 
his business on a cash basis, and has to 
depend largely upon transient trade. 
It is noticed that the chain stores are 
quick to recognize neighborhoods that 
are growing, and reach out into the 
thriving sections of the larger cities. 

Plan Well Developed 


The chain store idea has been so far 
developed that even where a a concern 
is not able to open up a store of its 


of the small town to operate a certain 
section of his store as part of the chain 
store system. Thus the small town 
druggist represents a druggist’s 
cate, or the 
to handle the brand sold by a nationally | 
operating cigar company. In _ these 
days of uncertain business the 


chain store often spells ruin for the 
small town storekeeper who has only 


In some cases underwrit- | 
ers believe that a serious moral hazard | 
is created where a well established local | 


own it arranges with the local merchant | 


STORE'S ‘EFFECT 





by the competing local merchant. As | 
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WROTE RIOT BUSINESS 
STIMULATED BY COAL STRIKE 


Nation Wide Walkout of Miners Re- 
sulted in Writing of Many New 
Risks 


Considerable riot, strike and _ civil 
commotion business was written by the 
companies prior to the declaration of 
the big coal strike on April 1. Very 
little business has been written since 
the men walked out last Saturday. As 
is known, the riot and strike rate is 
trebled after a strike is actually in 
force. Consequently, agents were busy 
for about two weeks before the unions 
took action, and altogether a very sat- 
isfactory volume of business was pro- 
cured. The strike affects principally 
Pennsylvania, West Virginia, Ken- 
tucky, southern Illinois, Indiana and 
Ohio and Kansas. The walkout in- 
volves both the anthracite and bitumin- 
ous coal fields. Practically all of the 
coal mines in Western Union territory 
are worked by union men, with the ex- 
ception of the fields in Kentucky and 
portions of West Virginia. Nearly all! 
of the coal now being mined is coming 
irom West Virginia and Kentucky. 

What Has Been Covered 


Companies say the strongest demand 
for riot, strike and civil commotion cov- 
erage was found among _ individuals 
owning property in mining towns, and 
not the mining companies themselves. 
As a class the mining companies insure 
only the property that might be most 
easily damaged in the event of strike, 
such as tipples, commissaries, engine 
and boiler houses, and other above- 
ground property. The companies will 
not insure any portion of a mining risk 
that is underground. 

Several companies went after strike 


| husiness in the mining territory in an 


| aggressive manner. 





syndi- | 
local cigar store arranges | 


| 


local | small financial resources. 
merchant is often in a shaky position, | ing the mor 
and the entrance into the field of a new | 


A majority of com- 
panies regard the business written as 
cesirable and safe. It is said that the 
mine owners intend to break the unions 
if possible, and a long siege is expected. 
\ few of the companies got after min- 
ing business rather late in the day, and 
found that the field had been 
carefully combed by others. Practically 
no business has been written since the 
declaration of the strike on April 1. 


In consider- 
al hazard in connection with 
small merchants underwriters are in- 
clined to the opinion that the growth of 
the chain store is often responsible. 











Hearing on the Michigan rate contro- 
versy before the anti-discrimination com- 
mission of that state is postponed to 
April 24. In the meantime the state 
raters filed a report in which complaint 
is made of the Michigan Inspection 
Bureau. 

e+ + 


Satisfactory understanding reached at 
conference between marine underwriters 
and Shipping Board officials in regard to 
marine rates on ieee Board vessels. 

* * 

Nebraska Perna ith of Local Agents 
holds its annual meeting at North Platte. 
Frank T. B. Martin of Omaha is elected 
president. 

* * * 

c 

Commissioner Brown of Vermont in 
address before Vermont local agents raps 
practices of New England Exchange. 

x ak 
Both houses of the Mississippi legisla- 


ture passed rating bureau bill, which is 
now in the governor’s hands. 
eg 
It is stated that some of the German 


companies are 


desirous of returning to 
this country, 


starting for reinsurance. 
* *x * 


The semi-annual meeting of the West- 
ern Union will be held at the Washington 
Hotel, Washington, D. C., Wednesday of 
next week. 





| CONDENSED NEWS OF THE WEEK 











Globe & Rutgers states that it is not 
directing the underwriting policy of the 
Mississippi Fire as reported in insurance 
circles. 

a 

The North British & Mercantile will 
not fill the position of resident general 
agent at Chicago made vacant by Fred H. 
Sabin becoming general agent of the 
Inter-State Fire of Detroit. 

> ae 

Fire companies decide to have an audit 

bureau in Tennessée. 
eo Ce ty 

Receivership for American Live Stock 
of Omaha is asked in suit filed by six 
stockholders. 


* * 

Carl Koch is made Chicago city man- | 
ager of the National Liberty succeeding 
Carl Hunecke who has been manager for 
45 years. 

x * * 

New automobile rate schedules for 
Western Conference territory to be out 
by May 1. Reduced coverage to be ex- 
tended. 


ct 1 


President F. W. LaFrentz of the Amer- 
ican Surety, after completing a tour of 
the southwest says that the outlook for 
business is much more favorable. He 
states that the great courage and con- 
sideration of the banks saved the south. 


quite ! 


TO ISSUE NEW RATEs 
WILL CUT COUNTRY SCHEDULE 


Western Automobile Underwriters Con. 
ference Will Have New Schedules 
in Agents’ Hands by May 1 


New rate schedules for Western 
Conference territory will be placed in 
the hands of agents not later than May 
1. It is probable that the new country 
rate schedules will be distributed to 
agents by April 15. The new sched. 
ules will provide for a flat fire insuyr- 
ance rate for an automobile wherever 
located. At the present time the fire 
rates for country territory are about 
20 percent below the charges made in 
other territories, and the new schedules 
will eliminate this differential. Aside 
from the country territory, there will 
be no marked rate revision. 

Of considerable interest to agents is 
the knowledge that the new rate sched- 
ules will be very simple in_ their 
make-up. Each line of the new rate 
schedule will contain all of the neces- 
sary information relative to one car. 
The use of symbols will be eliminated, 
and instead the rate in dollars and 
cents will be shown. On one line will 
be listed the make of car, year model, 
list price, and fire, theft, collision and 
property damage rates. The finding 
of a rate for any form of automobile 
coverage will thus become a_ simple 
matter. 





WRITING FROST INSURANCE 





Line Written First for Florida Fruit 
Growers Extended to Cover Vir- 
ginia Apple Orchards 





RICHMOND, VA., April 4.—This is 
the season for frost insurance and pol- 
icies are being written to cover frost 
damage between March 15 and May 16. 
These policies have been written in the 
past, but they have mainly covered 
Florida and far southern sections. This 
year sections of Virginia are being 
taken as experimental sections, notably 
Frederick and Clarke counties, and 
apple crops are being covered against 
frost damage. This is an outgrowth of 
rain and snow insurance, but is actually 
a branch of the crop investment depart- 
ment. The business that has been 
written in Florida and neighboring ter- 
ritory has not shown an adverse experi- 
ence, but the companies writing it have 
not cared to go further north. The 
great apple crop of Virginia, however. 
offers a large field and one that should 
have a low moral hazard. The experi- 
ence of last year’s crop stands out in 
the minds of the apple growers, as the 
total crop was about one- sixth that of 
the previous year. The freezing weather 
in April, when the trees blossomed 30 
days earlier than usual, resulted in a 
total loss in many cases. However, in 
the case of an orchard, there is no 
great moral hazard and an orchard 1s 
a permanent investment, so that no 
fraud can be perpetrated in the outlay. 
There is a specific hazard in frost in- 





surance and it is only in the unusual 
| season that such a loss is experienced 


las that of 1921. 


BIG CORSET SALVAGE SALE 


W. P. Forbush, manager of the 
| Underwriters Salvage Company of Chi- 
cago, engineered what was perhaps the 
largest salvage corset sale in the history 
of the business. The Underwriters 
Salvage Company took over the stock 
of the Jackson Corset Company at Mar- 
shall, Mich.. which had a fire. This is a 
branch of the main concern at Jackson, 
Mich. Altogether the Salvage Com- 
pany handled 21,000 corsets which were 
sold to the Leiter stores in Chicago 
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HEAVY oe IN 
NET PREMIUMS SEEN 


Record of the Twenty Largest 
American Fire Companies 
in 1921 


INTERESTING AMOUNTS 


Loss Ratios Show a Sharp Advance and 
Expense Ratio Also Went 
Up the Harder 


NEW YORK, April 4.—The March 
issue of “Best’s Insurance News” pre- 
sents some interesting comment on the 
business last year. ‘‘Best’s News” has 
compiled the statistics of 20 of the larg- 
est American fire and marine compan- 
ies. It calls attention to the fact that 
the concentration of business in the 
hands of the largest companies has pro- 
gressed at a tremendous rate in recent 
years so that the result of these com- 
panies can be taken as a very close 
indication of the experience of all the 
companies. The large companies, of 
course, have superior advantages in 
the way of economies that make their 
net results better than the general run. 
The companies in Mr. Best’s survey are 
the Aetna, American of Newark, Bos- 
ton, Connecticut, Continental, Fidelity- 
Phenix, Fireman’s Fund, Globe & Rut- 
gers, Great American, Hartford, Home, 
North America, National of Hartford, 
National Liberty, New Hampshire, Ni- 
agara, Phoenix of Hartford, Queen, 
Springfield and St. Paul. 


Total Gross Premiums 


The total gross premiums of these 
companies in 1921 was $504,240,827 as 
compared with $586,417,711 in 1920. The 
net premiums in 1921 were $302,926,783 
as compared with $358,839,243 the year 
before a decrease of $55,912,560. The 
reinsurance reserve in 1921 was $274,- 
927,307, a decrease of $5,553,939. “Best’s 
News” calls attention to the fact that 
the shrinkage of reinsurance reserve is 
in dollars less than 10 percent of the 
shrinkage in net premiums. The Hart- 
ford which had a shrinkage in premium 
volume of nearly $10,000,000 has actual 
increase in reinsurance reserve of $1,- 
350,917. The Globe & Rutgers with ES 
shrinkage in net premiums of $1,23 
has an increase in unearned premiums 
of $1,294,149. “Best’s News” states 
that with 17 of the companies showing a 
shrinkage in gross premium volume, the 
Home’s shrinkage being over $17,000,- 
000, the Continental and Fidelity-Phe- 
nix show a moderate increase in gross 
premiums. A large increase of pay- 
ments for reinsurance and a _ consider- 
able decrease in net premium volume 
are found. 

Heavy Decrease in Premiums 


The Aetna showed a loss in net pre- 
miums of $5,036,188: American, $959,- 
925: Boston, $2,039,693: Connecticut, 
$1,306,896; Continental $2,487,054; Fi- 
delity- Phenix, $3,981,906: Fireman’s 
Fund, $3,671,987; Globe & es Sh... 
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$32,572; Great poe Tn 342,091; 
Hartford, $9,948,434; Home, $3°468 386. 
North America, $5,712,208: National of 


Hartford, $1,422,847: National Liberty, 
$752,880; New Hampshire, $878,293; Ni- 
agara, $1,002,120; Phoenix of Hartford, 
$1.704,032; Queen, $1,145,756: Spring- 
field, $2,489,464; St. Paul, $3,333,825. 

The loss ratios were all high last year, 
the lowest being the Queen with 54.4, 
and the highest being the Globe & 
Rutgers with 68.1. The expense ratio 
also shot up several points last year, the 
lowest being the Globe & Rutgers with 
25, the highest being the Hartford with 
56.9. This is on the ratio of expenses 
paid to premiums written. 

The amounts paid for reinsurance in 











DISCUSS AGENCY LAW 
NEBRASKA AGENTS’ BIG TOPIC 


Differential in Hail Business Is Close 
Second at Successful Conven- 
tion at North Platte 


NEW OFFICERS ELECTED 
President, Frank T, B. Martin, Omaha. 
Vice-Presidents, J. C. Livoni, Sidney; 

Joseph H. Steele, Hastings, and A. H. 

Berbig, Kearney. 
Secretary-Treasurer, J, E, 

North Platte (re-elected). 
Place for next meeting, Hastings, 


NORTH PLATTE, NEB., April 1.— 
—With the agents qualification act and 
the differential on hail business as the 
chief topics for discussion, and unusu- 
ally close interest and attention mani- 
fested by the 100 or more agents in 
attendance, the annual convention of the 
Nebraska Association of Insurance 
Agents here this week is generally con- 
ceded to have been one of the best and 
most helpful ever held by that organ- 
ization. 

North Piatte hospitality was ideal, 
with the Chamber of Commerce, the 
Elks Club and the business men of the 
city co-operating to the fullest extent 
with the local insurance men to make it 
a pleasant and successful meeting. The 
attendance was good, but the recent 
snow in the western part of the state, to- 
gether with the threatening weather, 
kept away many agents who had 
planned to make the trip by automobile. 


President Goodman’s 


Sebastian, 


Address 


President E. B. Goodman, of North 
Platte, in his address expressed opti- 
mism for the future of stock company in- 
surance and success of the agent who 
makes a study of his business, is ag- 
gressive and wide awake. He likened 
the companies who did overhead writ- 
ing to the wholesaler who did all the 
retail business he could get in a terri- 
tory where he expected to sell his goods 
at wholesale. Co-operation between the 
Insurance Federation and the State As- 
sociation of Local Agents was stated to 
be progressing. Mr. Goodman paid a 
well deserved compliment to Secretary 
J. E. Sebastian, which is endorsed by all 
the members. Mr. Sebastian has been 
most active and efficient and advanced 
the association’s financial condition, its 
membership and its value to agents and 
the business in Nebraska. 


Two Big Questions Up 


The agents qualification act, discussed 
by Superintendent W. B. Young of the 
Nebraska Bureau of Insurance, and also 
covered by addresses by C. T. Flower 
of Grand Island, was the basis of 
earnest discussion. A questionnaire of 
the Minnesota department and various 
questions raised by members were thor- 
oughly sifted. It is recognized that a 
standard for city agents would not be 
workable for village agents and too 
rigid requirements might raise the old 
cry of “insurance trust.” 

Perhaps second only in interest at 
the convention was the subject of the 
differential on note settlements for hail 
insurance. While it is too late to effect 
a change now, the attitude of agents 
substantiated by concrete examples 
must influence the powers that be to 
recognize the tendency of the arrange- 
ment to put all but banker agents out 





1920 and 1921 by these 20 companies 
were $124,255,854 and $103,863,735 re- 
spectively, a shrinkage of $20,362,119. A 
tremendous sum was paid in return pre- 
miums last year, it being $97,082,310 
which is less by $6,270,304 than 1920. 
The Home paid the largest amount in 
return premiums last year, its figure 
being $11,314,407 as compared to $24,- 
372.359 the year before. The Hartford 
paid in return premiums $10,131,521 in 
1921, as compared with $9,918,935 the 
vear before. 





TO REDUCE COVERAGE 


WILL EXTEND MODIFIED FORM 





All Cities in Western Conference Terri- 
tory to Have Restricted Automobile 
Policy Soon 





It has been decided by the Western 
Automobile Underwriters Conference 
to extend to practically all of the large 
cities in the territory under its super- 
vision the restricted form of automo- 
bile coverage now in use in Cleveland. 
O. The so-called Cleveland form con- 
tains the 5, 10 and 25 percent value 
clause as applied to theft only. That 
is, Cars in a certain grade are insured 
for 95 percent of their value, others in 
another class for 85 percent and a third 
class for 75. This restriction applies 
to the theft portion of the policy only. 
In addition, the coverage of accessories 
is included, but this protection can be 
written specific at a 20 percent rate with 
a minimum of $10. In extending the 
restricted form the conference will adopt 
the three-fourths and graded value 
clause as applied to both fire and theft 
in states where this is permissible, and 
a rate reduction will be granted for 
the inclusion of this feature. 

At present there are restricted forms 
in use in Chicago, Oklahoma, Kansas 
City, Mo., and Kansas City, Kas., De- 
troit and Memphis, Tenn. In Chicago 
the 75 percent and graded value clause 
is applied to the theft portion of the 
policy. In Oklahoma the three-fourths 
value fire and theft policy is issued and 
accessories are not covered. In Kan- 
sas City, Kas., and Kansas City, Mo., 
and Detroit, Mich., the insurance of ac- 
cessories is eliminated and a_ similar 
policy is pursued in Memphis, Tenn. It 
is probable that by the first of May 
some sort of restricted form will be in 
operation in all of the principal cities in 
Western Conference territory. 








of the business. The feeling is that 
under existing financial conditions in 
agricultural communities the prospect 
whose credit is good at the bank will 
pay cash but only by taking insurance 
through his bank; the prospect who is 
not good pay will use a note through | 
the non-bank agent. 


Maldaur and 


Ayer Speak 


George B. Maldaur of the Under- 
writers Laboratories of Chicago gave an 
illustrated lecture on fire prevention and 
its needs and also spoke at the sec- 
ond day’s session on the necessity of 
establishing harmonious relations be- 
tween the companies and the public. 
Fred B. Ayer of Cleveland, a member 
of the executive committee of the Na- 
tional Association, discussed what the | 
national association means to _ local 
agents and why the latter should be- 
long to their state association. 

The Wednesday evening smoker and 
luncheon was the chief recreation fea- 
ture. Frank T. B. Martin, 
long since out of the amateur class, 
convinced his fellow agents there might 
be almost any kind of reason for the 
volume of Martin Brothers 
business. Roscoe Alexander contributed 


his part in entertainment as faithfully | 
as he is well known to do his part in | 
association and other good work for the 


betterment of insurance interests. 

Frank E. Helvey, secretary of the 
Nebraska Insurance Federation spoke 
effectively on the advantages of the Fed- 
eration’s activities and aroused strong 
interest in the work of the organization 
Mr. Helvev also spoke at the closing 
banquet Thursday night in a lighter 
mood and made himself a reputation as 
a dinner speaker. The dean of the Ne- 
braska field men, H. N. Wood, young 
in heart and thought but fatherly to all 
the boys, presided at the windup, en- 
dearing himself as ever and adding new 
and more friends to the long list, longer 
than perhaps he realizes. 





Omaha | 


tain quantity. 


CONDITIONS SHIFTING 
IN MERCHANDIZING 


Adjusters Find It Necessary to 
Check Up Inventories 
in Losses 


FORBUSH’S OBSERVATIONS 


Changes in Styles Have a Vital Effect 
on the Losses—Prices Are 
Uncertain 


W. P. Forbush of Chicago, manager 
of the Underwriters Salvage Company, 
is in many ways one of the keenest 
observers of the day along the line of 
merchandising and conditions. 
Mr. Forbush is much more than an 
expert in handling salvage. His value 
to the insurance companies has been 
demonstrated in the general field of 
losses inasmuch as his information as to 
values is so reliable. The insurance 
companies have been saved thousands 
and thousands of dollars by the work of 
the Underwriters Salvage Company, not 
alone in handling stocks but in the 
general influence at critical times when 
advantage was being sought on the 
part of grasping assureds. 

The observations of Mr. Forbush on 
the merchandise field at any time are 
of particular interest. At the present 
moment the situation is being studied 
by underwriters. Comment by Mr. 
Forbush, therefore, is of special value. 


prices 


Padded Inventories 


Mr. Forbush says that never in his 
career has he seen such an attempt to 
pad inventories. This is due to the 
fact that many merchants have stock 
on hand for which they paid higher 
prices than can be commanded today. 
In case of a loss an attempt is made to 
inventory the stock at higher prices 
than the present market quotations. 
This is particularly true in some of the 


|large cities where public adjusters are 


active. Mr. Forbush says that in almost 
every case he finds it necessary to have 
his men go over the inventories and 
make a careful check. He states that 


adjusting conditions are made much 
more difficult at this time by this 
tendency. He advises, therefore, ex- 


treme caution in case of a loss to see to 
it that the inventory is very carefully 
checked. 

Mr. Forbush says that moral hazard 
is revealed in a number of losses. An 
assured will claim that part of the stock 
has been entirely destroyed and obliter- 
| ated so that there is hardly a vestige 
of it remaining. Frequently, Mr. For- 
bush says when the dimensions of the 


of Omaha, | f particular place where goods are sup- 


Aa to have heen kept are calculated 

is found physically impossible for 
as much value to have been there. Or. 
perhaps, there is no convincing evi- 
dence that such values were entirely 
consumed. 

Prices Are Uncertain 

Prices today, he says, are an uncer- 
The merchandise market 
is inactive. One of the worst condi- 
tions that confronted the companies a 
few months ago was ladies’ ready-to- 
wear goods. In some cities losses on 
this class of goods presented some de- 
cidedly interesting phases. There were 
retailers, wholesalers and factories that 
had stocked up pretty heavily on certain 
lines of women’s ready to wear goods 
and the market broke or the styles 
changed. This left a large amount on 
hand. When the Salvage Company 
takes over a stock of goods of this kind, 
it finds that the only way to move it is 
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to sell it at a price at which retailers | COMPLAIN OF “ACTIONS 


can dispose of them. 
Effect of Changed Styles 

One of the interesting sidelights in 
this connection, said Mr. Forbush, is 
the way that women’s high shoes fadec 
out. Young women and girls especially 
would not wear high because it 
was not the style. colder the 
weather, the lower the This left 
large stocks of high shoes on the 
market. The effect of these changing 
styles orf the loss situation is a thing 
that underwriters should carefully con- 
sider, in Mr. Forbush’s opinion. Fre- 
quently a market is highly stimulated 
by a new style. For instance, arctics 
and galoshes have had a tremendous 
sale during the last year because of the 
new style. First, the women were satis- 
fied with a couple of buckles but now 
there must be four or five. This shifting 
in styles is not only confined to the city, 
said Mr. Forbush, but the effect is seen 
tn the smaller places. Young folks soon 
pick up the new notions in styles and 
follow them religiously. It therefore 
shuts off a demand for goods that may 
have been popular in the past. 


shoes 
The 


shoe >. 


People Hunt for Bargains 


Mr. Forbush says that people are 
hunting for bargains these days more 
than they have in the past. They are 
doing considerable shopping. If they 
can find goods at lower prices, they 
buy. Therefore, the customers of the 
Salvage Company find its goods par- 
ticularly desirable inasmuch as_ the 


lower price can be made. Local mer- 
chants in purchasing goods from the 
Salvage Company can compete with the 
big mail order houses, the city 
and the chain stores. 

The individual factor in merchandis- 
ing is one that must be watched keenly 
these days in Mr. Forbush’s opinion. 
The man who is purchasing the insur- 
ance should be measured carefully. His 
reputation, standing, financial ability, 
and general character become elements 
in the underwriting estimate that must 
not be overlooked. 


stores 


SEEK SUGGESTIONS 


Thomas J. Houston, Illinois insur- 
ance commissioner; John G. Gamber, 
state fire marshal of Illinois, and Shirley 
T. High, city fire attorney of Chicago, 
are taking steps to prevent another con- 
flagration such as occurred on the near 
west side of Chicago recently. They 
have addressed ali of the fire companies 
announcing that an investigation will be 
made to see what improvements can be 
made along fire prevention lines in Chi- 
cago. They call upon the fire compan- 
ies for suggestions, and ask that fire 
companies that have constructive plans 
for reducing the fire waste in Chicago 
get in touch with the State Fire Marshal 
Gamber. 





MORE DEMAND FOR RODS 





Now that rate credits are being given 
for approved lightning rods there un- 
doubtedly will be a greater incentive on 
the part of farmers to equip their build- 
ings with approved rods. The manu- 
facturers of lightning rods have been 
interested in the progress that the in- 


surance companies have made in this 
direction. Rate credits are now being 
filed in the various western states and 


in a short time all the states will have 


the benefit of this rate reduction. Local 
agents and solicitors are being edu- 
cated in inspection work so that they 


can tell whether a rod is kept in good 
condition and is properly grounded. 


MANAGER BERESFORD IN CHICAGO 


United States 


Manager Percival 
Beresford of the 


Phoenix Assurance is 
in Chicago this week en route home 
from the Pacific coast. Taking ad- 
vantage of his presence in the city 
Manager R. E. Lidster of the western 
department called in the field men for 
a two days’ conference. In addition to 
the business sessions a luncheon was 
given. 














IRREGULARITIES 


PONT ‘TO 


Fire Officials Say Casualty Companies 
Are Disturbing Automobile Field 
—Criticize Methods 


NEW YORK, 
of fire insurance officials in New York 
severely criticizing alleged irregu- 
larities in the writing of automobile 
fleets by casualty companies. It is 
declared that indirect slashing of rates 
through mis-classification is a common 


April 5.—A 


are 


practice. Those who are complaining 
about the casualty companies say that 
often the rates are cut openly, but 


more frequently a fleet containing cars 
located in territories having different 
rates, are written as if all were in the 
lowest rate zone. Again, fleets com- 
posed of heavy, medium and light cars, 
are written as if the entire fleet con- 
sisted of medium or light cars. 


In addition to the declaration that 
casualty companies are doubling the 
rates, several New York fire insurance 


executives make the 
casualty companies are paying excess 
commissions. It is said, for instance 
that small town agents controlling only 
a comparatively light business are be- 
ing paid full general agents’ commis- 
sions, iLe., 17% percent on compensa- 
tion and 25 percent on liability. In 
view of the disturbed underwriting 
conditions to be found in the automobile 
field at the present time fire insurance 
officials say that the casualty companies 
through the payment of excess com- 
missions and rate cutting are making 
it most difficult to handle agents. 


Incorporated Agencies 
and Income Taxes 
QUESTION—Will you kindly advise 
us the present status of the income tax 
situation on incorporated agencies. Also 
tell us whether the revenue department 
has made a final ruling regarding per- 
sonal service corporations on hack taxes. 
ANSW ER—The internal revenue de- 
partment has not given a decision on the 
status of incorporated agencies so far as 
their income tax is concerned that will 
meet all cases. The question arose as to 
whether these agencies should file their 
returns in the personal service class or 
as regular corporations. Some of the 
Chicago agencies employed counsel to 
argue the case before the department, 
they contending they should be classified 
as personal service corporations. It 
can be said that the department, how- 
ever, in a number of doubtful cases, has 
recently held that they were in the per- 


statement that the 





sonal service class. It seems that the 
department is influenced very greatly 
in its decision as to whether an agency 


writes chiefly a 
furthermore, whether it extends 
to any great extent to its clients. 
finds partners, in an agency that is in- 
corporated, have but little direct busi- 
ness and depend upon solicitors or brok- 
ers and if it finds that it extends credit 
unduly, undoubtedly such agencies 
would come in the regular corporation 
class. 

The incorporated agencies, 
are gratified that the 
taken a broad view in most cases and 
has put them in the personal service 
class. The returns that are being made 
this year are being sent in on the same 
basis as heretofore, viz., personal serv- 
ice classification. Starting with next 
year, however, all incorporated agencies 
will have to file their returns as regular 
corporations. The department is still 
working on returns as far back as 1917. 
The recent decisions, however, have 
been in cases arising in 1918, 


direct business and, 
credit 
ff -at 


however, 
department has 


G. PD. Talbot, general manager of the 
heinsurance Salamandra of Copenhagen, 
is due to arrive in this country early in 


May. Meinel & Wemple of New York are 
the company’s United States managers. 
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} as provided for 
| in the event of partial destruction it shall 
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RENT CLAIM ‘COMES UP 
ECHO OF BIG CHICAGO FIRE 


Some Companies Declare That Certain 
Ones Are Now Willing to Pay 
a Total Loss 


An aftermath to the recent disastrous 
fire in Chicago is a very earnest protest 
against the manner in which some com- 
panies are proposing to settle the rent 
loss on the building, 306-318 South 
Canal and 309-319 South Clinton 
streets, policies issued to the Chicago 
Title & Trust Company. It is said 
some companies intend to accept proofs 
for a total rardless of the fact 
that an entire year’s net loss is but ap- 
proximately 50 percent of that amount 
and that, in all probability the premises 
can be restored in less than a year, this 
coupled with the chances that this 
building was on ground that was to be 
used for a hotel or office building and 
would be non-productive in the way of 
rents in the very near future. 


loss, reg 


Clause Is Given 


It is also claimed that a certain clause 
in the policy and a certain additional 
premium make it a valued policy, but to 
this all companies do not agree. The 
clause reads: 

“In consideration of an 
mium charged in 
agreed that in partial is sus- 
tained, and the assured is prevented from 
making repairs on account of the enforce- 
ment of any state or municipal law or 
ordinance regulating the construction or 
repair of buildings, then such partial loss 
shall be construed as total and adjusted 
above,” or in other words, 


additional pre- 
original premium it is 


case a loss 


be construed as 
is another 


total destruction, 
clause in policy 
sidered the fundamental 
tract and reads: “It is 
igreed that in one or more of the 
above named buildings shall be rendered 
totally untenantable by fire, this company 
shall be liable to the assured for the 
actual loss of rent ensuing therefrom for 
a period of twelve months from the time 
such loss occurs not exceeding the sum 
insured, based upon bone fide leases in 
force at the time of the fire.” 


There 
which is con- 
law of the con- 
understood and 


case 


Figures Are Given 


The rental value of this building at 
the time of the fire was about $119,000, 
with expenses deducted of about 
$60,000, making the actual loss to the 
assured, on the basis of total destruc- 
tion, about $59,000, with a total insur- 
ance of $115,000, and assuming that all 
of the premises were rented, which my 
not the case. In the face of all this, i 
is alleged certain companies have ex- 
pressed their intention of paying a total 
loss. The question is considered a very 
urgent one, so much so that every effort 
is being brought to bear to induce the 
companies interested to withhold pay- 
ment until the matter can be more 
thoroughly threshed out. 








Approve Peninsular Changes 


Members of the board of directors of 
the Peninsular Fire of Grand Rapids, 
Mich., meeting with Commissioner 
Hands at Lansing last week approved 
Mr. Hands’ recommendation that the 
capital stock of the company be re- 
duced, that the name of the company be 
changed and that it continue to operate. 

The board will urge stockholders of 
the company to approve the recom- 
mendations at a meeting to be held in 
Grand Rapids, April 26. 





Security of Iowa’s Returns 


In the fire returns for Iowa for 1921, 
the Security of Towa shows net fire pre- 
miums $203,691. Ina recent issue instead 
of giving the net losses the gross was 
given. The net fire losses were $95,150. 
The gross losses were $166,402, which 
shows of course, that the company had 
a fair year in the state. 


_ 6, 1929 


HEARING IN | MICHIGAN | 
HAS BEEN CONTINUED 


Insurance Department and _ the 





Actuarial Committee Fail to 
Reach Agreement 


DISCRIMINATION CHARGED 


Reports of the State Raters Claim That 
the Schedules Are Being Ap- 
plied Unjustly 





Theodore D. Hall, in charge of 
the rating division of the Michi- 
gan insurance department, in his 
report on the rating situation in 
the state recommends that an 
agreement between the state and 
the companies be reached whereby 
| the Michigan Inspection Bureau 
would be reorganized under the 
management acceptable to both 
and that the bureau be under joint 




















control and = supervision of the’ 
state and the company. 
LANSING, April 3.—The © entire 


question of fire insurance rates in Michi- 
gan will be brought to a head and 
finally April 24, when a_hear- 
brought by Com- 
Tands against the Michigan 
Bureau 


settied 
the 
missioner 


ing on charges 
Inspection 
the 
sion. 
This 


will be held before 


state «anti-discrimination commis- 


failure of 
state and members of 
the Michigan Advisory Board for the 
companies tc get together on the ques- 
tion of a reorganization of the inspec- 
tion bureau “under a management ac- 
ceptable to both,” as recommended in 
a report submitted by the insurance 
department at a hearing held March 29. 

The anti-discrimination Commission is 
composed of Gov. Alex J. Groesbeck, 
Banking Commissioner Hugh A. Me- 
Pherson, Attorney-General Merlin T. 
Wiley and Insurance Commissioner 
Hands. 

Commissioner T. S. McMurray of 
Indiana, Commissioner Thos. J. Hous- 
ton of Illinois, Deputy Commissioner 
Chas. J. Timbers of Wisconsin and 
John W. Crooks of the Ohio Farmers, 
representing Ohio insurance commis- 
sioner, were present. Others attending 
included: J. F. Williams, actuary, IIh- 
nois department; W. J. Nolan, Chicago 
Fire & Marine: George K. March, De- 
troit National; Porter E. Stone, Kansas 
City, Mo., and J. V. Parker, manager, 
Western Actuarial Bureau. 

The hearing, which was scheduled to 
Le public. was preceded by a_ private 
conference between state officials and 
members of the Michigan Advisory 
Board, in an effort to adjust the differ- 
ences of opinion. This failed and Gov- 
ernor Groesbeck then formally served 
notice on the Advisory Board of a 
hearing before the Anti-Discrimination 
Commission. 


follows the 
tatives of the 


represene 


People Officially Present 


Members of the Michigan Advisory 


Soard attending were: Geo. H. Bell. 
National Fire; W. 1. Lerch, Great 
American: R. B. Ives, Aetna: Neal 
Bassett, Firemens: E. J. Booth, Michi- 
gan Fire & Marine; B. L. Hewett, 
Boston. . 


Mr. Bassett, speaking for the board, 
said that the committee would check 
up on the charges of discrimination 
made in the report filed by Theodore 
D. Hall, state fire rater, and asked 
that a copy of the surveys be furnished 
to assist in the check-up. Commis- 
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a aan 
Realizati 
alization- 
q@ A tornado never gives warning—and what if it did? 
q@ If any man knew that a tornado was to come his way the 
next day, what could he do? Could he fight it, move his 
property, protect it with a covering? If he were un-insured 
and entirely out of touch with an insurance agent, he would 
have to content himself with storing his valuables and furniture 
ig Ps in the cellar, and then sitting down to await the inevitable. 
issione! q In soliciting Tornado Insurance keep this thought in mind— 
dai *‘A Tornado never gives warning—and what if it did?”’ 


rie = q Our tornado circular is being mailed. Agents interested in a 
Se rst class selling aid should send for a sample copy. American 
ch, De- Eagle Agents will do a big Tornado business with its help this 
bassin year. 





luled to 


i AMERICAN EAGLE 
“ne FIRE INSURANCE COMPANY 


SO Maiden Lane . New York City 


d o 


nination 


\dyisory 


. Bell, <= 4 
Grea HENRY EVANS , JAMES A. SWINNERTON 


, — Chairman of the Board President 
ewett, 


— CASH CAPITAL-—-ONE MILLION DOLLARS 
mination CHICAGO MONTREAL 


‘heodore 
d asked 
urnished 


Commis- 











ie) 





THE NATIONAL UNDERWRITER 








April 6, 1922 

















« 


3 South William Street 


Representing Companies of Known Reputation 


Automobile Insurance 


Special Department Maintained 
for Purpose of Giving Expert 


and Efficient Service 


Local and General Agents Wanted 


Apply to 


Appleton & Cox 


Attorneys 
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SIXTY-NINTH ANNUAL STATEMENT 





W. H. STEVENS President 


Reserve for Reinsurance - - - 
Reserve for Losses, Taxes and All Other Claims - 
Reserve for Contingencies - - - ‘i es 


Total Assets - 


Surplus to Policy Holders . ° z - 


Increase in Assets 
Increase in Reserves 


Increase in Net Surplus : - 7. 3 





of Wetertoron 1.3. 


P. H. WILLMOTT, Secretary 


January 1, 1922 


$3,618,029.83 
1,059,657.42 

200,000.00 
1,000,000.00 
1,640,911.78 


$7,518,599.03 
$2,640,911.78 


CHANGES IN 1921 


: . - . - $ 36,389.27 
: - - - : 9,570.10 


$ 26,819.17 























orth American Nationa 


Insurance Company 


CROCKER BUILDING 
DES MOINES, IOWA 


Assets, $906,777.10 





Lines Written: 
Fire 
Tornado 
Hail 


O. P. ODE, President 
JOHN PETERSON, Secretary 
V. F. BECKER, Treasurer 
W. G. HODGE, Asst. Sec’y 

















sioner Hands responded that if it was 
necessary under the law to do this, it 
would be done, otherwise it would not. 
This would seem to indicate that the 
surveys will not be furnished. 
Hall and Corell Reports 

State Fire Rater Hall filed a report 
giving a brief history of controversy. A 
supplementary report was filed by H. B. 
Corell, chief of the fire rating division, 
in which he reviews the causes leading 
up to the order for an investigation of 
the Michigan Inspection Bureau. Con- 
cisely given they are, first, a constantly 
increasing average rate in Michigan and, 
second, a disinclination of the bureau to 
cooperate with the rating division of the 
Michigan insurance department to cor- 
rect unjuSt and excessive rating. Mr. 
Corell contends that the average rate in 
1917 was 88 cents per $100; in 1920 it 
was 92 cents, and in 1921 $1.01. The 
point is made that there has been no 
increase in the basic rates but the in- 
creases have been made through a harsh 
application of the schedules. 


Claims Flexibility Is Gone 


Mr. Corell contends that the Bureau 
aims to extract a higher rate from Mich- 
igan citizens through numerous inter- 
pretations and rulings covering charges 
for hazards which do not exist or where 
no changes in the risks or surroundings 
have taken place. He declares that the 
flexibility of the Dean schedule has dis- 
appeared in Michigan. Mr. Corell says 
after citing instances which. he claims 
tend to show “the purpose of the Mich- 
igan Bureau is not to establish just an 
adequate rate, but to extract larger 
amounts through the imposition of un- 
just charges, excessive exposure loads, 
improper classification, and illegal in- 
terpretations,” that “a reorganization of 
the Michigan Inspection Bureau is im- 
perative that just ratings may be ob- 
tained and the burden of excessive in- 
surance taxation relieved.” 

The department raters seem to think 
that new interpretations of the rules 
are the cause of the advances and that 
they are not justified by actual condi- 
tions. In fact, Mr. Hall says, “These 
changes in interpretation and applica- 
tion of schedules will account for a large 
proportion of the advances in rates dur- 
ing the last five years and also for most 
of the difference between the rates fig- 
ured by the company inspectors and 
those of the state, and consist chiefly 
of the following: 

“1. After charges: Inasmuch as the 
analytic system is not a punitive sched- 
ule but a measuring instrument, after 
charges should be sparingly made and 
only when the general condition of the 
premises is such as to present a positive 
hazard. Such charges should not be 
made for numerous specific items be- 
cause when such items are demonstrated 
by statistics to be causative hazards 
they should be incorporated into the 
body of the schedule and charged for in 
the same manner as other features of 
hazard. 

“2. Charge for iron and glass walls 
in brick and fireproof buildings: This 
charge was originally made to care fora 
structural defect in a type of construc- 
tion which has long since become obso- 
lete. It was carried into the analytic 
system to apply to a weakness of con- 
struction due to the occasional use of 
unprotected steel for carrying floor, wall 
and roof loads and may be properly ap- 
plied where such a condition exists. 
Within the past five years this charge 
has been made to apply to all store 
fronts with plate glass and to other 
walls having a considerable percentage 
of windows, regardless of whether or 
not there is any structural weakness or 
deficiency; thus under the present inter- 
pretation it is a charge for damageabil- 
ity of the building, instead of a def- 
iciency charge. 


Duplication of Charges 


7S: Duplication of charges for ex- 
posure from the same source under two 
or more different items. But one charge 
should be made for the hazard of a fire 
originating in another building com- 
municating to the building to be rated. 
Under the present method of applying 
the schedule it is possible to make seven 
different charges for the same exposure 
as follows: direct exposures, window to 
window; communication, through open- 
ings in wall protected by standard fire 
doors; falling wall; deficient parapet; 
cornice; monitor; awnings or porches. 

“4. Duplication of charges by waiving 
credit for outside heat when there are 
devices not used for heating the build- 
ing, but which are specifically charged 
for or which are negligible. 3y_ refer- 





SAYS REPORT NOT TRUE 
GLOBE & RUTGERS STATEMENT 


Vice-President Candee Says It is Not 
Directing Underwriting Policy 
of Mississippi Fire 


New York, April 4—Lyman Candee, 
vice-president of the Globe & Rutgers 
Fire, is authority for denying unquali- 
fiedly the report widely circulated here. 
that his company is directing the un- 
derwriting policy of the Mississippi Fire 
of Jackson, one of the insurance corpo- 
rations formed in Mississippi within the 
past year. When the sensational suit 
of the Mississippi revenue agent against 
all outside fire companies operating in 
the commonwealth was filed some 
months ago, the Globe & Rutgers did 
not summarily withdraw from Missis- 
sippi as did the great majority of the 
offices, but instead it waited until its 
license for the year expired, when it 
refrained from applying for a renewal, 
since which time it has written no 
Mississippi business. 

The Mississippi Fire was formed to 
supply indemnity to the property own- 
ers of its home state primarily, and in 
the few months that it has been in op- 
eration is credited with having done 
considerable business. It is understood 
that its stockholders intend putting 
additional money into the corporation, 
maintaining thereby the net surplus 
which was reduced through reinsurance 
reserve requirements. George A. Wil- 
son, president of the company, is a 
leading banker of Jackson, and _ is 
greatly interested in the future of the 
fire office. 


ring to the National Board report of fire 
loss, we find that 4.6 percent of the loss 
is listed under the heading of ‘Stoves, 
furnaces, boilers and pipes,’ and if such 
hazards are eliminated there certainly 
should be a credit.” 


Conclusions Reached 


Mr. Hall concludes his report as fol- 
lows: 

“From the analysis it will be quite 
apparent that throughout the territory 
dominated by the Western Actuarial Bu- 
reau, a series of interpretations has been 
given out under which charges are now 
made where they were not originally in- 
tender to applw—where they are unjust 
under the fundamental principles before 
outlined and where the results are rates 
which are not proportionate to the prob- 
ability of loss. 

“It is also apparent that, in the rates 
made by the Michigan Inspection Bu- 
reau, there are many discriminations, 
some of which may have been without 
the knowledge or sanction of its man- 
agement. If the companies have been 
cognizant of this situation, then they 
have failed to give the people of Michi- 
gan the ‘square deal’ that they openly 
advocate and which the anti-discrimina- 
tion law was intended to secure. 


Companies’ Duty Pointed Out 


“If, on the other hand, the companies 
deny that they knew of these things, and 
claim that they are not directly respon- 
sible for the condition existing, they are 
almost as much to blame, for it is their 
duty to know what is being done in 
their name. In either case we believe 
that it has been shown that the interests 
of the people of Michigan cannot be 
properiy safeguarded while the fire in- 
surance rates, backed by the anti-dis- 
crimination law, are made by a bureau 
completely under the control of the com- 
panies and completely dominated by the 
Western Actuarial Bureau. 

“Therefore, the remedy which we pro- 
pose would be an agreement between the 
state and the companies whereby the 
Michigan Inspection Bureau would be 
reorganized under a management ac- 
ceptable to both, and that the bureau be 
under joint control and supervision of 
the state and the companies. 

“Under such a plan both sides would 
have equal opportunity to present their 
views and no radical changes could be 
made except by common consent.” 
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q There is nothing in thi 

ndee, $ 

gers 

uali- 

here, 

for you— 

1 the 

om } — that is, no direct, immediate return. We 

i are simply asking a favor of you in sug- 

gesting that you send in the coupon below. 

d to ‘ ‘s 

“ys 3 But it won’t be the Fireman’s Fund alone 

, or e e 

oa that will benefit. You’ll be doing a good 

{ting 

es turn for the man you recommend, too. 

?- And, furthermore— 

ar The more you encourage those com- 

= panies that co-operate with you, the 

7 more strongly you will fortify your 

— own position. You know where the 

on Fireman’s Fund stands. 

nan 

*: PLEASE CLIP OFF AND MAIL TO THE NEAREST OF 

sei THE FOLLOWING OFFICES OF THE 

< FIREMAN’S FUND INSURANCE COMPANY 
helt San FRANCISCO, 401 CaliforniaSt. ATLANTA, Hurt Bldg. 

> in Boston, 70 Kilby St. Da tas, Texas, American Exchange Bldg. 
ae Cuicaco, 76 West Monroe St. | Des Mornss, Iowa, Central Life Bldg. 

; - I SUGGEST YOU HAVE A SPECIAL AGENT GET IN TOUCH WITH 
om: ARR Ree al A ce Re Il Ah ee ett, 
the Address lied snedtnsctetshadcs ibaa 
a Thanks! oe 
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Local Agents as Managers 


THE appointment of H. G. Casper, local 


agent at Peoria, as assistant western man- 
ager of the WESTCHESTER in a way harks 
back to old times and it will be interest- 
ing to observe if it starts a new custom in 
the selection of official timber for fire 
companies. 

In the 


ments grew out of local agencies, and in 


early days many western depart- 


fact the separation of local and general 
The 
supervision over 


offices is not yet complete. practice 
of giving a local agency, 
a state or other territory has by no means 
died out, but otherwise promotion to the 
managerial ladder has seldom been direct 
from the local field. MarsH & McLENNAN 
took the United States branch of a foreign 
company, but selected general office men 
for the management. 

Mr. Casper of course has had more ex- 
held 
doubt selection was 
largely due to Manager Watter E. Mr- 
LER’s observation of his work when they 


perience as a than as a local 


and 


man 


agent no his 


were both in the Illinois field for the same 
company. Yet the emphasis on produc- 
tion has become notable in company man- 
agement and field work, and there is no 


ene who knows production on the firing 


line like a live local agent. It may be re- 
marked that Manager MILLER was himself 
engaged in local agency work when he 
was appointed head of the WESTCHESTER’S 
western department. 

The emphasis on production has led 
field men to go into 
local work instead of looking to the usual 
routine of the company 
It has’ been remarked that under- 


writing tends to become standardized, and 


several prominent 
promotion in 
ranks. 


the loss of the old colorful personalities 
that 
ment has been deplored. 


made for individuality in manage- 

Even if Mr. Casper does owe his ap- 
pointment field than to his 
the fact of his 
local agency connection suggests a tend- 
ency that apparent. 
A man insurance training 
has been in a local office is not likely to 
be called to the head of a* department, 
and one who has devoted years to build- 
ing up a not 
be tempted by a position as assistant man- 


more to his 


local agency experience, 


may become more 


whose whole 


business of his own may 


ager. Nevertheless it would not be sur- 
prising if local agency experience should 
come to be regarded as necessary to a 
well-rounded underwriter. 


Many Important Changes 


Tus is the day of rapid changes in 
managerial ranks. Many readers com- 
mented on last week’s issue of THE Na- 


rIONAL UNDERWRITER as it seemed to be 
an edition devoted largely to chronicling 
the 


appointment of new managers or as- 


sistant managers. Let us take a hasty re- 


view and briefly summarize the appoint- 
ments noted in that issue. 

First, United States 
Lock of the ATLAs resigned and his suc- 


BoyLe, 


Manager Frank 


cessor, OSWALD G. 
H. G. Casper, was 
appointed assistant western manager of 
the WesTCHESTER. R. W. Ossporn, the 
versatile Pacific coast manager of the 
NortH BritisH group, resigned, being 
succeeded by A. T. Bairey of' the New 
HampsuHire. Following the death of 
Western Manager Greorce W. Law of the 
RoyaL, Erwin W. Law succeeded him, 

H. QuACKENBUSH being made deputy 
manager and W. A. SMITH assistant man- 
ager. To fill the manager’s chair in the 
eastern department of the Roya caused 
by the death of FrepERICK W. Day, Frep- 
ERICK B. KELLAM, senior assistant manager 


was announced. 
Peoria local agent, 


of the Pacific coast department, was 


chosen. To fill the vacancy in the west- 
ern management of the QUEEN, made by 
the resignation of P. D. McGrecor, W. E 
McCuLtouGH, assistant 
Cuar_es F, 
of the Royat in Texas, 
WELL, 


manager, was 
THOMAS, state agent 
and C. P. HELti- 


manager, 


chosen. 


second assistant were 
made assistant managers. J. P. BrEEDEN, 
of the Henry Evans 
Francisco, was ap- 

succeed CLARENCE 
who has become manager of the 
department of the Liverroor & 
Lonpon & Grose. FRANK L. STABLER re- 
signed as general agent of the INTER- 
State Fire of Detroit and was succeeded 
by Frep H. 


assistant manager 
San 
manager to 


companies at 
pointed 
ALLAN, 
Pacific 


SABIN, resident general agent 
of the Nour BriTIsH group at Chicago. 

Just to keep the new comers comfort- 
able it was announced in the same issue 
that the new manager of the CoMMERCIAL 
Union fleet in the west, Frep A. Rye, had 
taken his new position. 

These changes, important all of them, 
bring greater responsibility many 
active and able men. 


into 





PERSONAL SIDE OF THE BUSINESS 
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Mr. and Mrs. F. E. Church left Min- 
nesota the last of March for New York 
City where they expect to spend the 
most of the nine months’ leave of ab- 
sence granted to Mr. Church by the 
National Union Fire with which he has 
been connected for the past 20 years as 
special agent, northwestern manager 
and state agent successively. They 
will be joined by their daughter, Helen, 
upon the completion of her school work 
as supervisor of music on the Iron 
Range of Minnesota. Mr. Church ad- 
vises that they expect to retain their 
home in Owatonna, Minn., and to re- 
side there during some part of the 
summer season. In New York Mr. 
Church will maintain headquarters with 
the Continental Guaranty Corporation 
at 248 Madison avenue, this company 
having taken over the automatic sprink- 
ler financing business of the Fire Pre- 
vention Company which maintained of- 
fices until recently under the manage- 
ment of A. A. Maloney at Kansas City. 
now vacated on account of Mr. Ma- 
loney’s engaging as manager of the 
Underwriting Adjustment Co. at St. 
Louis. 

Mr. Church’s parents were Boston 
people and he feels that a change that 
will take him to a new environment 
and bring his wife and daughter into 
touch with the best in a musical way 
will be beneficial to them all. 


Miss Emma Quackenbush assumed 
her position as librarian of the Fire 
Underwriters Association of the North- 
west this week. On Monday her desk 
was decorated with a handsome bouquet 
of roses, presented by the Cook County 
department of the Royal. Miss Quack- 
enbush is the daughter of S. H. Qua€k- 
enbush, deputy manager of the western 
department of the Royal. 


President Harry A. Smith and West- 
ern Manager George H. Bell of the Na- 
tional of Hartford are taking a brief 
sojourn at Pinehurst, N. C., prior to go- 
ing to the Western Union meeting at 
Washington, D. C., next week. 


John B. Morton, of Philadelphia, 
president of the National Board, was 
the recipient of flowers and congratu- 
lations on April 1, his birthday anni- 
versary. 

General Agent R. P. Barbour of the 
western department of the North Brit- 
ish & Mercantile, who has been on an 
extended trip in all the states in his 
department, was in Chicago this week 
on his wav home to New York. 


F. C. Buswell, vice-president of the 
Home and its affiliated companies, will 
be leaving New York on his annual trip 
to the Pacific Coast within a few days. 
He plans being away about five weeks. 

Benjamin Rush, president of the 
North America, who has been :away 
for five weeks on a pleasure cruise to 
Cuba with his wife and family, has 
returned to Philadelphia, noticeably in- 
vigorated by the vacation. 

Manager Charles W. Davis of the 
Liberty Fire of St. Louis has been on 
an eastern trip. He will now take a 
swing around the circle in the western 
states with his new state agent, M. B. 
Pool. Later on he intends to have a 
field man in New York and Pennsyl- 
vania. 


President E. G. Snow, of the Home 
of New York, has returned from a va- 
cation in Florida. He appeared at his 
office last week and was in the best 
of health and spirits. Mr. Snow has 
spent several months at St. Augustine, 
Fla., with, Mrs. Snow, who returned to 
New York with him. 
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Robe Bird, vice president of the Mil. 
waukee Mechanics, has been named ex. 
ecutive chairman of the safety division 
of the Milwaukee Association of Com. 


merce. The fire prevention bureau of 
the association is part of this division 
and recently made a report on the fire 
hazards of public and parochial schools 
of Milwaukee. Mr. Bird has also been 
appointed a delegate to represent the 
Milwaukee Association at the annual 
meeting of the Chamber of Cammerce 
of the United States. 


Paul O. Brendt, foreign fire manager 
of the Atlas, will visit the United 
States branch of the company shortly. 
Oswald G. Boyle, the recently ap- 
pointed United ‘States manager of the 
company, states that there will be fey 
changes in the staff because of his tak. 
ing the management. No new appoint- 
ments will be made until Mr. Barend 
arrives in this country. 


The Prentice-Hall Company, 70 
Fifth avenue, New York, is issuing a 
book entitled “Insurance Principles and 
Practices” by Dr. Riedel, professor of 
insurance at the Wharton School of the 
University of Pennsylvania, and Mr. 
Loman, instructor in insurance in the 
same department. This is a compre- 
hensive study of every type of insur- 
ance and of the underlying principles 
of the business. The book gives the 
various insurance forms and explairs 
them. The special features are an 
analysis of accident and health insur- 
ance policy provisions with suggestions 
as to what to look for in buying them. 
It also treats on modern methods of 
credit insurance. It tells about the new 
basis for automobile insurance rates. 
gives a discussion of the new standard 
fire policies, and also a thorough treat- 
ment of corporate bonding. There are 
450 pages in the book and it sells at $6. 


Spiritual Glow Is Seen 
in — 39 


NUMBER of satin’ who were at 
the Signal Mountain Inn, Signa! 
Tenn., at the time of the 
mid-winter conference of the National 
Association of Insurance Agents, visited 
the famous Cottage 39, where a number 
of field men held forth. There was 2 
special attraction to this cottage and 
another near by. The state agent of 
one of the leading companies invited 
a member of the management to be 
present. He had to decline the invita- 
tion and did so in verse. Undoubtedly, 
however, this member of the man- 
agerial ranks had some knowledge oi 
Cottage 39 in the past. His verses will 
be appreciated by those who attended 
the Chattanooga meeting. They are 
as follows: 
I’ve declined an invitation 
To a meeting in the south 
And I’m feeling quite despondent— 
Sort o’ “down around the mouth”; 
For the weather man’s a prophet 
And he say the moon will shine 
On the mountain—near the cottage 
That is numbered 39. 


I would Jike to meet the agents 
Known as local, special, state— 
And to listen to the stories 
They may possibly relate— 
For acquaintance is a factor 
In the fire insurance line 
And the final touch to friendship 
Will be found in 39. 


I would like to take a snifter 
Of the light illicit booze 

That in ordinary practice 
Tennesseean’s make and use. 

And I feel I’d be invited 

To accept the locker key; 

So—here’s to Signal Mountain, 
Chattanooga, Tennessee. 
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tthe Yet here is an agency that has served both the public and the 
few 
tak. Glens Falls more than a half century —fitty-six years, to be exact 
Ont 
rendt —and gives promise of continuity tor many a year to come. 
; One ot our truest pleasures is to watch our agencies grow 
ee “old and tried” along with the company, and to receive 
) f ° e : & x 
é the such reminiscent letters as the one shown trom Frank H. 
Mr. . - -s = : 
‘ie Clark of the old B. A. Clark & Son agency, Utica, New York. 
ipre- . 
nsur- 
‘iples : 
Pow Mer. Crark’s Lerrer 
alls 
> oan . 
_ It was with considerable interest that | read of the 
ion eae ; tpt 
hem. “Golden Wedding”’ of the Richardson agency ‘of Toledo 
pte particularly so since our own family has an even longer 
oie record of association with the Glens Falls. 
ae On New Year’s Day, 1866, my father, Benjamin A. 
t $6. Clark, was appointed as your Utica representative. Without 
7 interruption since that day the firm of B. A. Clark & Son 
has continued the representation. 
My father is no longer with us, but some time ago my 
—- son, Whitney A. Clark, in his turn came into the business, 
re at and we are carrying on together. 
ignal d 
4 see During all these years in which we have made insurance 
=i history together we have seen scores of companies come and 
nber * e 
as a go, while the Old Glens Falls kept steadily on. 
and 
it of 
vited 
> be 
vita- 
edly, 
nan- Vf: 
e of 
will 
nded 
are 
- INSURANCE COMPANY 


GLENS FALLS, NEW YORK 
(Founded in 1847) 


FIRE AUTOMOBILE MARINE 


E. W. WEST H. N. DICKINSON F. M. SMALLEY R. C, CARTER J. A. MAVON, F. L. COWLES, H. W. KNIGHT 
PREesIDENT Vice-PresipENT SECRETARY TREASURER AssISTANT SECRETARIES 





ViIM 


nee ae ape 





THE NATIONAL 


UNDERWRITER 


April 6, 1922 














ASSETS | 
Bank Stocks and United 
States Government 
ee Ee eS $369,538.22 
Preferred Stocks and 
ORES Sic. oes 5,304.11 
Cash in Banks and Office 53,521.87 
Premiums in Course of 
Collection. ........ 19,991.50 | 
Accrued Interest. ..... 1,021.34 
$449,377.04 | 


Increase in Assets, $28,414.63 





ILLINOIS FIRE 


INSURANCE COMPANY OF PEORIA 





Forty-Sixth Annual Statement December 31, 1921 


LIABILITIES 
Losses in Process of 
Adjustment... ..... $ 4,183.18 
Reinsurance Reserve... 125,415.80 
Reserve for Taxes..... 5,000.00 
Reserve for other Con- 
tingencies......... 1,000.00 
Capital. . $200,000.00 
Surplus. . 113,778.06 313,778.06 
$449,377.04 


Increase in Reinsurance Reserve, $16,405.84 


Increase in Surplus, $12,298.22 





M. S. CREMER, President HENRY F. TUERK, Secretary 
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12th Street and Baltimore Avenue 
ee 


=, KANSAS CITY, MO. 


Jere business district, 
the combined buying 
power giving the best 
in room accommoda- 
tions,cafe and dining 
service at fair prices, 
S. J. WHITMORE, 
Chairman 
JOSEPH REICHL, 
V-P. and Gen. Mgr. 
Jos. R. DuMoNT, Mer. Hotel Baltimore 
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United States 
J. L. KELSEY 


H. W. MURRAY, Supt. of Agencies 





THE 


TOKIO 


Marine and Fire 
Insurance Company, Limited 





Fire Branch 


, General Agent 
80 Maiden Lane, New York 





19 So. La Salle St., Chicago 








_ ASSETS - 








SURPLUS TO POLICYHOLDERS - - 


The COLUMBIAN NATIONAL 


.FIRE INSURANCE COMPANY 
LANSING, MICH. 


$1,981,305.41 
$1,170,026.07 


LICENSED IN 


Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, lowa, Minnesota, New York, Massachussetts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 


A Reliable Progressive Agency Company 


Representatives Solicited 














SEEK CLOSER CONTACT 


CHAMBER OF COMMERCE PLAN 





New Head of Insurance Department 
Would Make It Clearing House 
For Insureds and Insurers 





WASHINGTON, D. C., April 4.— 
A closer contact between business and 
insurance will be the aim of the insur- 
ance department of the United States 
Chamber of Commerce, according to 
James L. Madden, who has recently as- 
sumed his duties as manager of the de- 
partment. This will be achieved, Mr. 
Madden believes, by educating the busi- 
ness men of the country regarding the 
services which are offered by the various 
forms of insurance and. directing their 
attention to the need for the utmost pro- 
tection for their plants and property, 
their machinery and shipments and 
their lives and the lives of those whom 
they employ. 

It is Mr. Madden’s aim to make the 
chamber’s insurance department a clear- 
ing house for insurance information, a 
point to which business men and the 
public can bring their insurance prob- 
lems, which will be studied and answered 
by experienced insurance men, familiar 
with the latest developments in the in- 
surance field. 


Education Work First 


“The average American,” said Mr. 
Madden, “takes insurance for granted 
as an economic necessity and he is not 
always making the most of the insur- 
ance services which are available. There- 
fore, the need of education so that he 
will thoroughly understand the benefits 
of the various kinds of insurance, as well 
as the insurance services available, is 
one of the first things which makes it- 
self felt. This education will be about 
the first thing we will undertake. 

“The insurance companies have made 
tremendous strides in providing protec- 
tion against various kinds of loss. They 
have kept up with the growth of busi- 
ness and have accomplished wonderful 
results in the matter of conserving life 
and property. It will be our task to 
acquaint the public with what insurance 
can do for it along these lines. We hope 
to become so intimately acquainted with 
the business man’s needs for protection 
against loss that we can point out to 
him the various types of service now 
being offered by the companies. We 
also feel that by acting as a national 
clearing house on insurance matters, 
we can be of real service as a source of 
information. We believe that the Amer- 
ican business man can use the services 
of the insurance industry to a far greater 
degree than is now the case.” 


Service to Insurance Industry 


While the missionary work of the 
chamber will, of course, be devoted to 
the public and the business men of the 
country, certain important services will 
be rendered the insurance industry. The 
department, for instance, after becom- 
ing acquainted with the needs of various 
classes of people, will be in a position 
to point out to the insurance world the 
quarters where new services and new 
methods would be of advantage. In ad- 
dition, the department will be in such 
close contact with the insurance frater- 
nity as to be fully advised of new serv- 
ices and other developments in the in- 
dustry, which will be passed along to 
those to whom they will be of value. 
Thus, the department will serve as a 
clearing house for the insurance indus- 
try as well as for those who use insur- 
ance. 


Heavy Loss at Monroe, Mich. 


There was a heavy loss at the Weiss 
Fiber Container Company of Monroe, 
Mich. The paraffin covered containers 
added greatly to the flames. The Home 
of New York had $100,000; the North 
British $200,000 and the New York Un- 
derwriters $74,000. 














MUTUALS MAKE DRIVE 
TRYING TO SWITCH BUSINESs 


“Associated Industries of Massachy- 


setts” Urges Transfer of Policies 
in Stock Companies 


NEW YORK, April 4.—An organ- 
ization entitled ‘the Associated Indus- 
tries of Massachusetts is making a drive 
to induce insurance way from the stock 
fire companies and to a group of m- 
tuals, including the Lumber Mutual, 
Boston; Pennsylvania Lumbermen’s, 
Philadelphia; Lumbermen’s, Mansfield, 
O.; Indiana Lumbermens, Indianapolis: 


Minnesota Implement Mutual; Central 
Manufacturers Mutual, Van Wert, O.; 
Northwestern Mutual, Seattle; Millers 


Mutual, Fort Worth, Tex.; Mill Owners 
Mutual, Des Moines; Pennsylvania 
Millers, Wilkes-Barre, and Grain Deal- 
ers National, Indianapolis. 


Seek List of Expirations 


Accompanying the appeal in favor of 
the mutuals is a questionnaire calling 
for a list of insurance expiring in 1922, 
the location of the property covered, 
value thereof, present rate paid, and the 
“amount of indemnity that might be 
placed with the mutuals. *” That the As- 
sociated Industries is not antagonistic to 
the factory mutuals of New England is 
attested by the caution that “no risk 
now insured with the factory mutual 
companies must be included as part of 
the business” that may be turned over 
to the concerns above enumerated, nor 
will an application be considered from 
any risk paying a rate lower than 20 
cents. 

Active in Many Sections 


The gross cost of the indemnity sup- 


plied by the ambitious mutuals, it is 
asserted, “will not exceed the stock 
companies’ tariff’; and the expectation 


is that a dividends of not less than 25 
percent will be paid. 

While the solicitation is particularly 
active in Massachusetts, it is not con- 
fined to that state, copies of the Asso- 
ciated Industries literature having gone 
to the Officials of manufacturers and 
kindred associations in the Northwest, 
and presumably elsewhere throughout 
the country. 





Urges Wearing Blue Goose Emblem 


Paul E. Rudd, grand wielder of the 
goose quill, of the Blue Goose, is sending 
out a circular letter to all quill wielders 
requesting that a stock of emblems be 
kept on hand and presented to all candi- 
dates after initiation. “The wearing of 
the emblems and the use of grip tags 
and the like keeps alive the fraternal 
spirit of the organization,” said Mr. Rudd. 
He also suggests the presentation of a 
pair of cuff links bearing the emblem of 
the dDrder, to any member, who, for some 
reason or other, because of different busi- 
ness connections, perhaps, finds it neces- 
sary to resig 





Would Reduce Madison Hazards 


MADISON, WIS., April 4.—‘One of the 
most important things for Madison peo- 
ple to understand is their responsibility 
in preventing fire risks,” said J. E. Ken- 
nedy, inspector of the Wisconsin Associ- 
ation of Mutual Insurance Companies 
before the board of directors of the Asso- 
ciation of Commerce, at Madison. “There 
are more defective chimneys in Madison 
than in any other city in the state. This 
fire risk should be attended to immedi- 
ately and at least two inspectors placed 
on the job to see that defects are rem- 
edied,” he said. “In place of resenting 
inspection the people should welcome it.” 

The ordinance committee of the council 
was invited to hear Mr. Kennedy review 
his findings which are the result of 30 
days’ inspection of Madison. President 
Emerson Ela announced the appointment 
of a special fire prevention committee 


which will give consideration to some, 


of the ways in which the people of Mad- 
ison can assist in reducing the fire 
hazards. 
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Organized 1853 


Cash Capital 
$12,000,000 


Aircraft 
Automobile 
Earthquake 
Explosion 


Fire 


Riot and Civil Lo 
Commotion—VOW! 


Lightning 
Hail 


Marine 





Parcel Post 


imeli an important part 
Profits and Com- Timeliness plays po p 








missions in selling insurance. The old advice 
inte to “strike while the iron’s hot” certainly 
Registered Mail has its application to the business of 
underwriting. 
Rents 
—a SO—now is the time to sell Riot and 
Riot and Civil Com- Civil Commotion Insurance. There’s 
motion ‘ 
a real need for it. Show property 
Sprinkler Leakage 


owners that damage from mob destruc- 
tion is not covered by a fire insurance 
policy—that Riot and Civil Commotion 
is the cover they need. 


Tourists’ Baggage 
Use and Occupancy 


Windstorm 
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A policy in The Home of New York 
gives the property-owner the protection 
of the Largest and Strongest Fire In- 
surance Company in American. 























CheHOME tormany’ NEW YORK. 
eC] COMPANY 

Elbridge G. Snow, President New York Office , 56 Cedar Street 
STRENGTH REPUTATION SERVICE 
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ORGANIZED IN 1883 







Davemport, IOWA. 


Assets, Dec. 31, 1921 $1,145,225.98 
Policy Holders’ Surplus, 350,888.71 


ESS 


The lowa Insurance Department in its recent re- 
port says of the company: 


“The affairs of this company have been conducted 
along conservative and economical lines and its steady 
and substantial growth reflects creditupon the manage- 
ment.” 


E. E. SOENKE, Secretary and Manager 














EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


Fire Tornado Farm Hail Automobile Tractor 








THE MERCHANTS’ & MANUFACTURERS’ MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


Cash Assets Over $250,000 
Net Cash Surplus Over $150,000 
Licensed In 
OHIO, ILLINOIS, MICHIGAN, PENNSYLVANIA, 
DISTRICT OF COLUMBIA, INDIANA and MASSACHUSETTS 
Writing General Fire Business 
Paying 25% Dividends to Policyholders 
S. N. FORD, Pres. G. W. DEYARMON, Sec’y 











KEYSTONE UNDERWRITERS 


DEPARTMENT OF 


The United American Insurance Co. 
The Union Insurance Co. 


The Globe Fire Insurance Co. 
The Western Insurance Co. 


All of Pittsburgh, Pa. 
Combined Capital - $ 900,000 Combined Net Surplus - - - $ 733,329 
Combined Assets-- 3,179,134 Combined Surplus to Policyholders 1,633,329 
HENRY WACHTER, Manager - 218 Fourth Ave., PITTSBURGH, PA, 


Pate Agents Wanted in |FISH & SCHULKAMP 
ennsylvania, Ohio, Illinois General Agents for Wisconsin 
and Wisconsin.) Madison . isconsin 




















WROTE FIREPROOF LINES 


Several of the larger agencies in Chi- 
cago report that a very satisfactory 
volume of new business on fireproof 
buildings was written during the two 


— 





in local insurance circles, a charter 
member of the Chicago Board, and has 


| been manager of the National Liberty 


weeks following the recent big tire in | 


Chicago. The conflagration which seri- 
ously damaged the Burlington office 
building (regarded as fireproof) served 
as an excellent illustration of what a 


| capacity, 


sweeping fire will do in a large city. | 


A number of aggressive Chicago 
brokers were quick to sense the ad- 
vantage that this disaster gave them 


from a soliciting standpoint, and made | 


the rounds of their large policyholders. 


New lines on some of the finest build- | 
ings in the loop district were written. | 


The west side fire evidently made a 
protound impression upon several Chi- 
cago property owners with large hold- 
ings. 

One Chicago broker states that he 
was about to lose a large line on a 
down-state risk. The rate was origin- 
ally 80 cents, but had gradually been 
reduced to.26 cents. The assured had 
finally come to the conclusion that it 
was not necessary to carry fire insur- 
ance on a building of such improved 
construction, and had concluded to 
drop his entire fire line. A few days 
later the loss to the “Q” building oc- 
curred. The Chicago broker followed 
up the fire, with a letter pointing out 
that the same thing might happen in 
any other town or to any other risk of 
similar construction, and was able to 
persuade the assured to continue his 
insurance in force. 

x * x 
WILL NOT FILL POSITION 


Fred H. Sabin, western general agent 
of the North British fleet at Chicago, 
who has been appointed general agent 
of the Inter-State Fire of Detroit to take 


branch office for over 40 years. He 
will continue as an agent of the com- 
pany to take care of his personal bysi- 
ness,.and will also act in an advisory 
occupying the same : 
as heretofore. 
_ Mr. Koch, who is well known to the 
insurance fraternity, has had a wide 
experience in both general and local 
insurance fields, having been assistant 
manager of the western department 
trom which he supervised the Cook 
county field. He will be ably assisted 
by Otmar R. Huncke, assistant man- 
ager, and George Struckman and 


offices 


| Grantly Graue, special agents. 


charge of the underwriting of that com- | 


pany for the North British interests, 
has located in Detroit. The North Brit- 
ish will not appoint a successor to him 
in Chicago. Frank L. Stabler, whom 
Mr. Sabin succeeds, has not announced 
his plans for the future. 
associated with the North British for 
over 20 years in the office and field. 

Mr. Sabin has had a long and varied 
experience iti insurance. For some time 
he was local agent, then went with the 
United States Casualty and later was 
chief examiner of the Northwestern As- 
surance Inspection Company of Osh- 
kosh, Wis. In 1910 he went into the 
field as special agent for the North 
America in Wisconsin, later being ap- 
pointed state agent for the Philadelphia 
Underwriters in Wisconsin, Minnesota 
and North Dakota. In 1913 he was 
made state agent for the Common- 
wealth in Wisconsin and Minnesota, 
serving there for several years, and 
was called to the New York office of 
the North British as assistant general 
agent. He was then transferred to 
Chicago as assistant manager of the 
Pennsylvania in its western department. 
When the Pennsylvania department was 
consolidated with the New York office, 
Mr. Sabin was made resident general 
agent for the North British fleet. He 
is well liked and has been successful 
in his various activities. 

* > * 
CARL HUNCKE RETIRES 

The National Liberty announces the 
appointment of Carl Koch as manager 
of its Chicago and Cook county depart- 
ment, succeeding Carl Huncke, who is 
retiring from active service. 

Mr. Huncke is one of the veterans 


He had been | 





The National Liberty is one of the 
nioneers among companies operating a 
branch office at Chicago, and is held jn 
high esteem by its agents. 
pany is a liberal writer, well repre- 
sented throughout the country, and 
writes a large volume of fire and allied 
lines. 


The com- 


* * * 
BUILDING WORK IN CHICAGO 


Chicago’s building boom—due in a 
large measure to the improved condi- 
tions brought about by an effective Landis 
award—reflected itself in new high 
records in March for the activities of the 
“Citizens Committee to Enforce the 
Landis Award.” 

Meanwhile the painting trade—the last 
to be brought under the award—was 
placed on an open shop basis at mid- 
night of March 31, following the re- 
tusal of the painters’ district council to 
accept the required wage cut and elim- 
inate certain unfair and arbitrary re- 
strictions which were indicated by 
Judge Landis. As a result, 600 men 
struck and are being replaced by Lan- 
dies award painters furnished by the 
committee. 

The total value of all construction go- 
ing ahead under the Landis award 
March 31 and brought to the attention 
of the committee reached $30,500,000, 
and the number of jobs, 649. The jobs 
were of every type from the big Fed- 
eral reserve bank building to small 
bungalows. 

To handle this work in the eleven 
trades where the unions have refused to 
accept the wages and_ conditions 
handed down by Judge Landis, a total 
cf over 6,600 craftsmen have been 
placed. Nearly half of these are carpen- 
ters, with the laborers, sheet metal 
workers, plumbers and painters follow- 
ing in the order named. 

* & & 
QUESTION OF MAP SERVICE 

The practice of furnishing bound 
maps and their corrections to agents 1s 
up for consideration by the committee 
upon revision of rules of the Western 
Union. In order to test the sentiment 
of companies and assist the committee 
in deciding as to its future action, the 
companies have been asked for their 
views as to amendment of the map rule 
so it will read as follows: 

“Members may include unbound or 
loose-leaf maps in their supplies to 
agents or may unite in the purchase ot 
such maps for a common agent and in 
paying for their correction. Such pay- 
ments must be based upon the pro rata 
share of the premiums of the agency 
received by each contributing member, 
the agent being required to furnish to 
cach member so contributing a detailed 
statement of the total expense and the 








Inspections 





23 yearsin this field. 
Office with Jos. C. Knight & Co. 
Room 1568 Ins. Exchange, CHICAGO, ILL. 





Phone Wabash 


in Chicago, Cook County and the Greater Metropolitan District.' 
This inspectorate very properly gauges the 

risks and intelligently anticipates events before they occur. 1 

signed sells this talent to companies, agents, brokers and the business 

public, herewith tendering counsel to all State Insurance Officials, Legislative and Municipal Com- 

mittees and all those who formulate —— ys designed for the public we 

—Dixit et Fecit 


3033 Independent Inspector and Fire Prevention Counselor 


cy of fire- 
The under- 


W. PIERCE 
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apportionment thereof, and the total 
allowance in no case shall exceed the 
actual net charge to the agent for such 
map and corrections. Charges for 
bound maps and corrections for same 
shall not be allowed to agents.” 
* Ok * 
INSURANCE POST’S PROGRAM 


Insurance Post of the American Le- 
gion at its regular monthly meeting this 
week was introduced to its new 
tant John W. Wheatley of the western 
department of the Royal. Mr. Wheat- 
ley served as a first lieutenant of artil- 
lery and participated in the Meuse, 
Argonne and Chateau Thierry engage- 
ments. 

Notwithstanding the important duties 
recently imposed upon the commander, 
Elwin W. Law, in his acceptance of 
the western managership of the Royal, 
Mr. Law will devote all the time re- 
quired to the promotion of the inter- 
ests of the Post. 

Capt. Charles McCabe of the Chicago 
Fire and Marine and Lieut. Julian W. 
Jacobs of R. W. Hosmer’ & Co. were 
appointed a committee to 


adju- | 


| is assisted by 


|}men figured conspicuously in the old | 


_ turned state’s evidence. 
: 2 | are again in the business. 
investigate | 


conditions at Oak Forest where 50 sol- | 


diers are still confined with tubercu- 
losis and report at the next meeting. 


K 


BELCHER TO RELIEVE BROWNE 


Rudolph Belcher, general manager of 
the Western Insurance Bureau and the 
Western Inter-Reinsurance Bureau, will 
in the future look after the office detail 
of the Western Improved Risk A&8soci- 
ation and the Western Sprinklered Risk 
Association during the time that W. C 
Browne, manager of these two organ- 


izations, is out of the city. It is nec- 
essary for Mr. Browne to do consid- 
erable work in the field, and he has 


for some time felt the necessity of hav- 
ing someone actively in charge at the} 
office during his absence. 
* * #* 
UNDERWRITERS’ SERVICE MEETING | 


meeting of the Under- | 
Association of Chicago 


week. W. G. Sander- | 


The annual 
writers Service 
was held last 


THE 


NATIONAL 


son, manager, submitted his 
which showed a very satisfactory 
ratio, and an increase in new risks. The 
volume of premiums declined slightly 
during the past year, chiefly on rein- 
surance lines. The following officers 
were elected: President, John M. 
Thomas, Fire Association; vice-presi- 
dent, W. F. Watson, Aetna; secretary 
and treasurer, L. J. Braddock, North | 


America; new members of the execu- | 

tive committee named were E. W. Law, 

Royal, and W. E. McCullough, Queen. | 
oe * * 


ACTIVE PUBLIC ADJUSTERS 
Independent adjusters say that 
Nathan Spira, the 


juster, is gobbling up something like 70 | 


or 75 percent of all the losses handled | 
by public adjusters in that city. He 
Harry W. Brown. 


public adjuster days when the craft was 
being prosecuted. Mr. Spira was sent 
to the penitentiary and Mr. Brown 
Now both men 
It is acknowl- 
edged by adjusters that the situation 
has become very serious indeed. These 


| 
| men are energetic solicitors and are in- 
teresting a number of loss claimants to 


| performers who have 


take their service. 
neo Oe oe 


PLANS FOR INSURANCE FOLLIES 


The next rehearsal of the “Insurance 
Follies Afloat,” the musical comedy to 
be given under the auspices‘of the In- 
surance Club of Chicago, 
in the auditorium of the Insurance Fx- 
change, Friday at 5:30 p. m. The, r- 
formance will be staged at the Ary 
Grotto May 4-5. The cast is devel- 
oping in fine shape, and the talent that 
has been discovered in the various local 
offices for the leading parts is so even 
in ability that Director Bainbridge is 


contemplating using a separate cast for 


each night. 


In addition to the show itself, sev- 


repent! 
loss | 


Chicago public ad- | 


Both | 


will be held | 


v NDERWRITER 


chairman of the 
has worked long 
rounding up talent 
interest in rehearsals. 


Fred S. retin & Co., 
executive committee 
and faithfuliy in 
and stimulating 
ik eo oe 
KUETER OPENS AN OFFICE 

Paul J. Kueter has retired from the 
firm of John Dreihs & Co. of Chicago, 
in which he was a partner, and has 
opened an adjusting office of his own 
at 565 Insurance Exchange, Chicago. 
Mr. Keuter has been associated with 
| Mr. Dreihs for the last two and one- 
| half years. He is a young man of very 
| valuable experience. For five years he 
| was connected with the adjusting office 
|of Harry M. Wells, and prior to that 
| was associated with Thomas J. Houston 
| and Thomas T. North. He has thus 
had the advantage of being connected 
with some of the crack adjusters of the 
| west and has acquired a knowledge of 
|loss work that has particularly equipped 
; him for efficient service. Mr. Kueter 
will devote his time to fire and auto- 
mobile adjusting. 

* 
COOK COUNTY FIELD CLUB 


The April meeting of the Cook 
County Field Club will be held April 
10 at the Hamilton Club at 12:15 p. m. 
The speaker will be a prominent Class 2 
agent who will discuss the attitude of 
agents to special agents. He will also 
touch upon a vital point regarding pres- 
ent day conditions. 

* * * 


SUMNER MILLER ADVANCED 


Sumner Miller of the western depart- 
| ment of the Security of Connecticut at 
Rockford has been appointed superin- 
tendent of agents. Mr. Miller has been 
chief examiner. 
did experience in the office 





| business. 
* * ae 
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erable amount of funds during the. pie: 
three months of the year. Aside from 
taxes the losses have been very heavy 
throughout the West. Money has been 
called freely from the East because of. 


| this situation. 


| Illinois. The 


| from 


! American Eagle, 


| from 


}and has appointed 


* * 
GLENS FALLS TO MOVE 


On April 15 the Cook County and 
service departments of the Glens Falls 
will move from the present quarters at 
2115 Insurance Exchange to the 13th 
floor of 166 West Jackson boulevard, 
Chester M. Hayden has charge of the 
company’s service department, and 
White & Hayden are managers of the 
Cook County department. R. N. Craw. 
ford & Co. will occupy the space now 
held by the Glens Falls. The Craw- 
ford office is next door to the Glens 
Falls and feels the need of more room. 

* « 
NEWBURGER GIVEN ENTIRE STATE 


J. M. Newburger & Co. have been 
appointed general agents for the Ex- 
celsior Fire of Syracuse, N. Y., for 
agency has represented 
the Excelsior in Cook county for some 
time. The Newburger office has also 
taken an agency for the National Re- 
serve of East Dubuque, III. 

* * * 


«,. EF. Shalleross, United States 
ager of the North British, was in Chi- 
cago last week en route to New York 
a visit to Colorado. 


man- 


James A, Swinnerton, president of the 
is in Chicago this week. 
. * > 


Cc. P. Whitney, of Critchell, Whitney, 
Miller & 3arbour, has just returned 
a vacation trip to Jamaica. 

* * * 


R. L. 
the New 


Tanner, executive assistant of 
York Underwriters, was in 
this week. He has just com- 


The Chicago Fire & Marine has started 
the Chicago Fire & Marine Underwriters 
Joseph FE. Waibel as 
Chicago agent. The agents of the Chi- 
eago Fire & Marine proper in Chicago 
are the O’Brien Insurance Agency, Mc- 











N. HAMPE, President 


Easily written with our simple rate card 


INTER-STATE LYABILITY INSURANCE CO. 





Every Auto Owner is a good prospect 








ROCK RAPIDS, IOWA 


H. F. STORJOHANN, Secretary 


The greatest Insurance Field practically uncultivated is 


Automobile Liability, Property Damage and Collision 























Insurance Exchange 


175 W. Jackson St. 


A. F. SHAW & COMPANY 
INSURANCE OF EVERY DESCRIPTION 


CHICAGO, ILLINOIS 








Including ‘* BLOCK”? JEWELERS’ POLICIES—EXCESS COMPENSATION Also 


Radium, Tourist’s Effects, Trophies, Salesmens’ Samples, Personal Jewelry, Personal Furs, 
Valuable Musical Instruments, Paintings, Insured under liberal floater forms at lowest possible rates 
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In 1921 approximately nine 
million automobiles were regis- 
tered. Of these, three million 
were farm owned. What an 
opportunity for the local agent 


in the smaller city! 


Over a million and a half new 
automobiles were produced 
during 1921 representing the 
enormous amount of $1,088,- 
100,000. Every one of these car 
owners is a prospect for auto- 


mobile insurance. And the 


The City is Not The Only Place 
Where Automobiles Are Sold 


production for 1922 will be 
much larger than 1921. The 
business outlook clearly indi- 
cates a rapid return to normalcy. 
All automobile manufacturers 
are encouraged by the _ pros- 


pects for a good year. 


Every automobile owner 
whether on the farm or in the 
city, will need insurance. The 
prospect is indeed bright for 
the active automobile writing 


agent. 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY 
HOME OFFICE: SPRINGFIELD, MASSACHUSETTS 


A. W. DAMON, President G. G. BULKLEY, Vice-President F. H. WILLIAMS, Treasurer 
E. H. HILDRETH, Secretary 


WESTERN DEPARTMENT: CHICAGO, ILL. 
HARDING & LININGER, Managers E. G. CARLISLE, Asst. Manager C. E. VARLEY, Asst. Manager 


PACIFIC COAST DEPARTMENT: SAN FRANCISCO, CAL. 


GEO. W. DORNIN, Manager 


JOHN C. DORNIN, Asst. Manager 


Agencies in All Prominent Localities Throughout the United States and Canada 
General Marine Managers: TALBOT BIRD & CO., INC., 63-65 Beaver St., New York 
The Springfield Has Been Accumulating Good Will for Seventy Years 
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Cabe & Hengle and George W. Roberts 
& Son. 
> 2 * 

President Charles D. Dunlop of the 
Providence-Washington is spending a 
week at the western department in Chi- 
cago, 

__ = * 

General Manager W. E. Mariner of the 
Western Adjustment at Chicago will sail 
on a two months’ European trip starting 
April 22. 

a : . 

Cory, Moorhouse & Co. have taken an 

agency of the Atlas in Chicago. 
* * * 


Cc. R. Tuttle, western manager of the 
North America and president of the West- 


| last three months. 


ern Union, left last week for Atlantic 
City, accompanied by Mrs. Tuttle. They 
will remain in the east until after the 
meeting of the Union to be held next 
Wednesday. 
* * x 

General Manager W. H. Sage of the 
western department of the Great Amer- 
ican has returned from Los Angeles 
where he has been sojourning for the 


. * * 
W. A, Smith, assistant manager of the 


| western department of the Royal, is tak- 


| will 


ing a month’s vacation in the south. He 
visit Charleston, Columbia, Wash- 
ington and New York before returning 


|to Chicago. 





r : ————— 


lw 





| CHANGES IN THE FIELD — 








W. H. Unger 


W. H. Unger has been appointed 
state agent of the Royal and affiliated 
companies in Minnesota effective May 
1. He succeeds Charles G. Bates, who 
resigned some time ago to go into 
independent adjusting work in Minne- 
apolis, Sate 

Mr. Unger was for 25 years with the 
vestern department of the Pennsyl- 
vania Fire. He served in various ca- 
pacities, was finally made examiner, 
and then appointed state agent of the 
company in Minnesota. For the past 
two years he has been office manager 
of the Charles W. Sexton Agency at 
Minneapolis. He has had a thorough 
insurance training, and understands the 
business from every angle. While he 
was in the field he showed his ability as 
a business producer, 





Martin B. Pool 


Martin B. Pool, who has been travel- 
ing for the Liberty Fire of St. Louis 
in Missouri, southern Illinois and 
southern Indiana, is appointed state 
agent for Wisconsin, Michigan, northern 
Illinois, southern Indiana and Ohio to 
succeed Frank J. Breen, resigned. Mr. 





Pool will make his headquarters in Chi- | 


cago. 
J. Meury, an examiner at the 


His old field is taken by Harry | 
home | 


office, who was formerly in the local | 


business at St. Louis. Mr. Pool has 
been connected with the Liberty Fire 
for some time. 


Percy Clark and Joseph Noble 


Percy Clark, special agent of the 
Alliance and the North America for 
western New York State, stationed at 
Buffalo, has been called into the home 
office as general agent. 
North America’s senior special. His 
place at Buffalo is taken by Joseph 
Noble, formerly North America special 


Mr. Clark is the | 


agent for Pennsylvania suburban terri- | 


tory. 





H. L. Robinson 


The appointment of H. L. Robinson 
as a state agent in New York for the 
Milwaukee Mechanics has been an- 
nounced. Mr. Robinson, who has been 
a special agent, will maintain headquar- 
ters at Ilion, N. Y. This will give the 
Milwaukee Mechanics two state agents 
in New York, as the territory is now 
divided between Mr. Robinson and 
M. J. Martin, Syracuse, N. Y., state 
agent under whom Mr. Robinson has 
been a special agent up to this time. 


John F. Roberts 


John F. Roberts has been appointed 
special agent of the Atlas in Ohio, as- 
sisting State Agent Newberger. He 
will make headquarters at Cleveland. 
Mr. Roberts was formerly with the 
Toledo branch office of the Ohio Inspec- 
tion Bureau. 


H. E. Reisinger 





H. E. Reisinger of Baltimore, Md., | 
state agent of the Liverpool & London | 


& Globe for Maryland, District of Col- 
umbia and Delaware, has relinquished 


jurisdiction over Delaware. Re Ae 
Christopher, Jr., special agent of the 
company in southern New Jersey, has 
had Delaware added to his field. 





Charles F. Tharp 


Charles F. Tharp of Benton Harbor, 
Mich., has been appointed special agent 
of the Union of Canton in Western 
Union territory. Mr. Tharp will make 
headquarters at Chicago. He was for 
eight years with the western depart- 
ment of the Aetna, and later went into 
the local agency business at Benton 
Harbor. 


W. S. Swenson 


W. S. Swenson, special agent of the 
Connecticut Fire in Minnesota and for- 
merly chief clerk for H. & Val. J. 
Rothschild of St. Paul, is joining the 
organization of W. B. Joyce & Co., of 
St. Paul and will have charge of the 
clerical work in connection with its 
fire and casualty business. 

H. C. Knuepfer 

H. C. Knuepfer, special agent for the 
North British & Mercantile in Minne- 
sota, will on May 1, join the city sell- 
ing organization of W. B. Joyce & Co. 
of St. Paul. Mr. Knuepfer has had a 
number of years experience in local 
agency work at Aberdeen, S. D., and 
in the field for the United States Fidel- 
ity & Guaranty. 


W. S. Cooley 


W. S. Cooley of Chicago, who has 
been connected with the Western Fac- 
tory, has been appointed special agent 
of the North British in Illinois to as- 
sist State Agent A. C. Wallace. Mr. 
Cooley, a young man of promise, is a 
nephew of Assistant Manager George 
B. Sedgwick of the Great American. 


Gilbert E. Hughes 


Gilbert E. Hughes has been appointed 
North Dakota state agent of the North 
British and Commonwealth with head- 
quarters at Fargo. He has been con- 
nected with the Rupert-Warner agency 
in that city. 


Hardin F. Morris 


Hardin F. Morris of Aberdeen, S. 
D., special agent of the Pennsylvania 
Fire and Mercantile in the two Da- 
kotas, has moved his headquarters to 
Fargo in order to give particular at- 
tention to the agents in North Dakota. 
He is a son of Frank K. Morris of 
Aberdeen, state agent of the Pennsyl- 
vania and Mercantile in the two states. 


Morris O. Jones 


Morris O. Jones of Cincinnati has 
left his position as special agent of the 
Fireman’s Fund in Ohio to become 
associated with the Ferris Agency 
Company at Cincinnati. Mr. Jones will 
give particular attention to the fire and 
casualty business of this agency. 


W. M. Eberle and W. H. Gorman 


W. H. Gorman, special agent in Iowa 
for the Insurance Company of North 





America, has been transferred to the 
Nebraska territory to assist W. M. 
Eberle, who has been appointed state 
agent, succeeding the late S. J. Hender- 
son. Mr. Eberle has been advanced 
from special agent in the same terri- 
tory. 


——=!) 


Bert B. Buckley 


Bert B. Buckley of Kankakee, [j. 
farm special agent of the Continenta| 
in Illinois, has resigned to engage with 
the Aetna in its farm department jn 
Illinois. He will make his headquar- 
ters at Springfield. 








=— : - By G. A. 
REVISING RIOT FORM 


_ Having decided to amend the riot and 
civil commotion policy so as to define 
clearly the non-liability of the insurance 
company for sabotage, counsel for the 
Explosion Conference is now drafting 
a clause to that effect. On the first of 
the month the association adopted new 
rates for risks in Classes 1 and 2 as 
follows: 





Occu- Rate for Rate for Riot and 
pancy Simple Civil Commotion 
Class Explosion <A B Cc 
Gil ae Coe 05 075 10 125 
(co Ee tI apne eee 075 10 .125 15 
Effective March 20, these changes 


were made in the table of class rates 
and classifications: 


Class 
Commissaries and Country Stores... 3 
Country Stores and Commissaries.. 3 
Granite Quarries ... 
Granite Quarries 
WEBER cis So sso 0 ac ea ce eam e066 
Amended Classes: 
Mercantile Buildings 
Mercantile Buildings 
read excluding 
Country Stores) 
Eliminated Classes: 
Country or General Store Stocks.... 2 
General Store Stocks. << .i.ccscsces 2 


with 


(changed to 
Commissaries and 


In respect to Item 3 in the policy, 
the counsel “advising that the word 
‘strike’ coupled with ‘riot,’ would be 
more expressive and less open to argu- 
ment than if associated with the words 
‘civil commotion,’ ” it was agreed to ac- 
cept the suggestion, the rating commit- 
tee notifying companies of these 
changes in the contract: “(1) Riot; (2) 
Riot attending a strike; (3) Insurrec- 
tion; (4) Civil commotion; (5) Explo- 
sion directly caused by any of the fore- 
going; (6) Explosion occurring from 
causes other than above described (ex- 
cluding fire resulting from such explo- 
sion) whether originating on the prem- 
ises of the assured or elsewhere.” 

Use of the changes in the policy is 
optional until July 1, after which their 
adoption is mandatory. 


* * * 
FLOOD AND RAIN INSURANCE 


Companies writing flood insurance 
are being swamped with inquiries these 
days on account of the high waters 
throughout different sections of the coun- 
try. The streams have overflowed their 
banks in many sections. The calls are 
coming in from all sections of the coun- 
try. he government reports as to the 
highest water line reached by the streams 
in different parts of the year are being 
studied by the flood insurance experts 
and rates are worked out accordingly. 

Rain insurance has also increased its 
volume. At this particular time of the 
year, baseball clubs are figuring on rain 
policies. In some of the larger cities 
Iccal agents have made a particular 
study of rain insurance and are able to 
figure out accurately rates on this class. 
Many merchants carrying on special 
sales, take out rain insurance. 


zs * * 


SPRINKLER LOSSES HEAVY 


While the experience upon sprinkler | 


leakage business was very fair during 
the past year, the same cannot be said 
of the record since Jan. 1, numerous 
losses, and some of them unusually 
severe, having occurred within the last 
four months, One company reported 
a claim of $87,000 under an individual 
policy, and several $40,000 losses have 
been experienced, the combined figures 
cutting deeply into the premium ac- 
count, It is assumed that the total in- 





VIEWED FROM NEW YORK ~ 


WATSON maa 





come for sprinkler leakage business 
the country over in 1921 was in the 
neighborhood of $2,500,000, the large 
percentage of which came from the 
eastern territory. There is a lot of 
business of this character written jp 
New York City, tenant risks in the 
dry goods and kindred lines all carry. 
ing this form of pretection, and, of 
course, paying double the rate charged 
for sole occupancy risks. 

A joint meeting between representa- 
tives of the eastern and the western 
sprinkler leakage conference will be 
held, probably late in June, when sug- 
gested changes in rules will be taken 
up, and rates upon certain classes of 
hazards given attention. Whether the 
gathering be held in Chicago, New 
York or Buffalo has not yet been de- 
termined. 

* * & 
CLOUGH VISITS NEW YORK 


H. R. Clough, recently president of 
the National Liberty Fire, but now of 
London, is in New York for a brief 
visit. Following a nervous break-down 
some six months ago, Mr. Clough went 
abroad and secured what he sought, 
viz., complete restoration to his wonted 
good health. While a desire to attend 
to personal affairs is partly responsible 
for his present visit to these shores, 
he is also seeking to consummate cer- 
tain reinsurance arrangements that had 
suggested themselves to his mind when 
a couple of years ago he relinquished 
the secretaryship of the Aetna Life 
group of companies, and before he as- 
sociated with the marine house of 
Chubb & Son of New York City. Mr. 


Clough has now decided to maintain ° 


headquarters in London, and to spe- 
cialize as an intermediary in arranging 
excess reinsurance contracts that will 
protect companies against catastrophe 
hazards in any line of insurance. He 
plans to return to London April Sth, 
but will be back here in the fall, and 
probably make semi-annual visits there- 
after. 
* * * 

NATIONAL LIBERTY’S HOUSE ORGAN 


Under its new administration the Na- 
tional Liberty is steadily forging ahead 
and will continue to do so at an ac- 
celerated pace once plans now being 
adopted be put into operation. Among 
other progressive departures by the 
company is the publication of a little 
house organ titled the “Natlib Insur- 
ance News.” Through its pages will 
be discussed from time to time “much 
of a sound, helpful, inspirational nature, 
both from the viewpoint of the com- 
pany’s’ management and that of its 
thousands of agents.” The initial num- 
ber of the attractively arranged organ 
contains excellent photographs of M. J. 
Averbeck, chairman of the board; Presi- 
dent Charles H. Coates and Silas Chap- 
man, the veteran local agent of 
Hartford, who has been continuously 
identified with the National Liberty for 
48 years. The booklet contains other 
matter of interest to field men, and is 
sure to prove of service to them as well. 





Welcome the Good Weather 


Field men are welcoming the coming 
of warmer weather which will enable 
them to ‘come clear” on a vast accumu- 
lation of inspection tickets which have 
been lying dormant owing to the bad 
roads which prevent inspections in the 
smaller towns and of farm _ property. 
With the winter over and dry roads, the 
field man puts his “flivver’ into commis- 
sion and quickly lets his company know 
what the business ticketed looks like. 
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Automobile Insurance Exclusively 


Liability, property damage, collision, fire and theft combined in 
one clean, clear policy—no jokers. 





On the other hand it contains some special clauses which would 
make it easier for you to secure new business and hold policy- 
holders when you do get them. 


CONDENSED FINANCIAL STATEMENT 


January 31, 1922 





ASSETS LIABILITIES 
Bonds C. Ds. & Accrued Interest $534,758.66 Unearned Premiums $265,388.86 
Cash in Banks and Office 13,206.52 Reserve for Losses 50,387.25 
Premiums in course of collection 76,334.09 Reserve for Taxes 10,970.91 
Mortgages 13,090.63 Other Liabilities 22,143.16 
Other Assets 7,827.98 Surplus to Policyholders 296,327.70 
$645,217.88 $645,217.88 


The ‘‘Michigan’s’’ capital and surplus is more than adequate due to the fact that the Company 
confines itself strictly to the writing of automobile insurance. All liability risks over $5,000 
and $10,000 limits are re-insured in a large and reliable company. To preclude any chance 
of a conflagration loss, the company has excess cover protection in another large and reliable 
company for everything over $10,000. 


Drop us a line and let us explain in detail—no obligation, of course. Territory: Illinois, Indiana, 
Michigan, Minnesota, Missouri, Ohio and Iowa (fire and theft not covered in Iowa). 


MICHIGAN AUTOMOBILE 
INSURANCE COMPANY 


GRAND RAPIDS, MICHIGAN 
Surplus to Policyholders $296,327.70 
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The Columbian Jnsurance Company 


Home Office, Indianapolis, Indiana 


Writes Fire and Tornado Insurance 


Agents wanted in Minnesota, Wisconsin, 
Illinois, Ohio, Indiana and Michigan 














| GEO. M. EASLEY GLENN T. HERNDON 


GEO. M. EASLEY & CO. | 


General Agents—DALLAS 
‘“*HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. 

Fire & Marine Und. Agency of 
Automobile Ins. Co. of Hartford 
Old Colony Ins. Co. of Boston 
Federal Ins. Co. of Jersey City 


Employers Liability Assurance Corpo- 
ration of London 
Fidelity and Deposit Co. of 
Baltimore 
Sterling Fire Ins. Co. of Indianapolis 








Superior Fire Insurance Co. 
PITTSBURGH 
Incorporated 1871 


EDWARD HEER, Vice Pres. and Sec’y. 


Why not make room in your agency for a conservatively managed 
medium-sized American Company whose indemnity, treatment of agents and 
assured, will bear inspection for nearly half a century ? 


Capital $600,000.00 Surplus to Policy Holders $1,185,340.00 
Assets $3,067,548.00 


A. H. TRIMBLE, Pres. 








HAWKEYE SECURITIES 


INSURANCE CO. 
Inc. 1918 


FIRE, TORNADO, HAIL and AUTOMOBILE 


Applicants for agencies address 


Home Office, Masonic Temple, Des Moines, Iowa 


FIRE 




















The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Minnesota, Oklahoma, Missouri and Iowa 


THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 
Home Office ~- - - Shelbyville, Illinois 
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-| AUTOMOBILE ISSUES 
BEFORE CONFERENCE 


| Some of the Problems That Will 


Be Discussed by Governing 
Committee. 


| RESTRICTED COVERAGE UP| 


Difference of Opinion as to Whether 
the Circumscribed Form Should 
Be Extended 


3.—When the 
National 
Conference 


NEW YORK, April 
governing committee of the 


A 


Automobile Underwriters 


meets on the 19th, it is anticipated con- 
sideration among other matters, will be 


given the suggested extension of terri- 


| tory in which use of the restricted form 


| quarters value clause. 
| check 


of automobile coverage is mandatory, 
and also the obligatory use of the three- 
In an effort to 
losses for car accessories, the 
Western Conference in May last, pro- 
hibited such coverage in certain cities 


| under its justification, with such favor- 


policy only be used. 


| throughout the entire 
mitting full coverage only through the | 


able result that it is now proposed to 


extend the territory where the modified | 
The Pacific Coast | 


Conference, not only adopted the re- 
stricted form 1 
jurisdiction; per- 


payment of an additional premium. 
Adopted in the South 


The reasonableness of the restriction 


| also appealed to members of the South- 
| ern Conference, and in all permitted 


states, save in Georgia, it was adopted 
by that organization. For Georgia a 
special automatic reduction clause is 
provided. 


In the Eastern territory the restricted 


| policy must be used in New York City 


phia and suburban. 
| be sold, 





and suburban territory, and in P hiladel- 
Elsewhere it may 
though its use is not manda- 
tory. 

Difference of Opinion 


Managers are not a unit in their 
advocacy of the restricted form of cov- 
erage either in the east or elsewhere, 
contending that the tendency to limit 
too c losely underwriting practice takes 
away from the individual companies 
that freedom of action so desired, and 
reducing the respective managements to 
the dimensions of automatons. On the 
other hand, proponents of the theory 
of policy restrictions point out that no 
single company, however strong or 
efficiently managed, is able to institute 


proper reform in the automobile busi- 
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our property 


Cash Capital, $3, 000,000.00 PHOENIX 


$9,648,236.36 


Reserve for Reinsurance - - 


Surplus to Policyholders - . - 


$100,013,201.76 





Total Assets, $23,629,510.99 


Reserve for Outstanding Losses $1,506,854.07 


Total Losses Paid Since Organization of Company 


JOHN B. KNOX, Secretary 

GEO. C. LONG, JR., Secretary 

FRED C. GUSTETTER, Ass’t Secretary 
F. MINOT BLAKE, Ass’t Secretary 


$11,974,420.56 








but insisted upon its use | 
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| LATE NEWS FROM THE EAST 


Companies Operating in Philadelphia 
Showed Sharp Shrinkage During 
Last Part of the Year 


NEW YORK, April 5.—Premium re. 
pore of companies operating in Phila. 
delphia during the last six months of 
1921 show a shrinkage, of over $1,381. 
000, compared with the returns for the 
|} same period of the previous year, the 
| aggregate receipts for the latter half of 
| last year being $4,939,154. The indi- 
| vidual company leader was the North 
| America. 
| The Insurance Society of New York 
| 





| will give a tea to the women in the 
business’ at the Drug and Chemical 

Club on April 24. 

A serious conflagration hazard exists 
at Sandusky, Ohio, because of the weak 
construction of its buildings and the 
moderate efficiency of its fire protec. 
tion, according to engineers of the Na- 
tional Board. 

Liability company executives will 
meet here today to consider the effect 
upon property owners of the recent de- 
cision of the court of ool — 
landlords responsible for injuries suf- 
fered by tenants. 

* * & 


Robert Gambles, manager of the 
pluvius department of the Eagle Star 
& British Dominions, who has been in 
this country for several weeks, will re- 
| turn to London, April 11. 

* * a 


Criticism is made by underwriters of 
the lack of judgment shown by ‘the 
| Buffalo Fire Department in its han- 
dling of a recent fire in that city. 





Thrasher Hall, the well-known Chi- 

cago adjuster, relates a novel claim 
| that he encountered the other day in 
connection with a loss in the basement 
of a building. The assured put in a 
claim for $150. Mr. Hall went to the 
basement with him and found that a 
partition had been slightly damaged and 
some discoloration was found on the 
wall. Mr. Hall estimated the damage 
about $50. The assured claimed that 
there was smoke damage on the second 
and third stories. Mr. Hall, after in- 
specting the upper stories, remarked 
that he could see no sign of any smoke 
damage and wondered how it was pos- 
sible for the smoke to get up to those 
| stories. The assured remarked that it 
came up through the speaking tube. 
This was an entirely new one for Mr. 
Hall. 


| 
| 
| 
| 
| 
| 
| 
| THRASHER HALL’S DISCOVERY 
| 
| 





ness, any more than it would in the fire 
branch, and that if needed improvement 
is to be brought about it must be 
through concerted action. 


Sent Business to Outsiders 


When the restricted form of policy 
was adopted for Chicago a number of 
the car owners, irritated at the refusal 
of the organization offices to grant them 
complete indemnity, went into mutuals 
or reciprocals; but report has it that 
many have since returned to the stock 
companies, alarmed at the numerous 
failures that have taken place among 
the make-shift concerns within the last 
few months. 

Granting insurance against the theft 
of spare tires and other accessories not 
only resulted in the presentation of 
numerous claims, but conduced to care- 
less adiustments. Many of the claims 
were for such small amounts that the 
companies rather than pay for the serv- 
ices of a man’s investigating the cases 
paid the claims upon the mere state- 
ment of the assured. It was discovered 


that a garage man of the east had 
mulcted insurance companies out wv. 
$15,000 through the sale of tires tv 
clients. securing their certification that 
the old ones had been stolen, and thus 
passing the claim to the insurance office 
instead of paying direct. 
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REPUTATION 


Successful and permanent is the 
institution that is known as one of 
good reputation. Guarded as 
closely as secret fortunes sought af- 
ter as diligently as buried treasures, 
giving more than influence and 


association, reputation stands forth 


as a Crowning asset. 











PHOENIX 


ASSURANCE COMPANY, LIMITED. 
9 LONDON 





U 





An institution that can endure 
through long years, one that) can 
progress steadily through periods 
of adversity, one in which honesty 
and upright dealings have been 
cardinal virtues, that institution 
will be rewarded with the stamp of 


good reputation. 
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“a Prems. Losses | Ins. Co. State of Pa. 224. "331 
Amer. National —6 525 | Ins. Co. of N. A. .... 2,421,992 
Columbian ....4.3.. —61 369 | Law, Union & Rock. 80.684 
ee ee ee ee 12 London & Lane. .. 162,904 
Firemen’s Fund 5 ee ee 34g | London Assur. ..... 428,716 
National Liberty ... 1,016 12,747 | Milwaukee Mech. 272,947 
New England ...... —i1 "399 | Madison ........... , 
MUO: Alesse cscs 226 1,084 | N. W. F.& M. ...... . 

‘ Nat. Capital, D. C. ss 
| Omaha Liberty 8,896 
i —— TO ae ea te rer 
| siness -rudentia te. & Co ,150 
| OCEAN MARINE Het Ee 91,240 
= = ge be, ee 114,487 
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i Sec rttxy ~ 338,499 
Agricultural ....... 315,149 225,940 a Ee tee 93°103 
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BOBEON Migr oa hss <x 9247591 1,198°161 “a ee ‘ 
Connecticut ........ 179,173 318, 0 20 
Ege pean N. J. 158,735 2 KT 
Wire Reassur. ...... 156,748 
CS ae 24 478 EXPLOSIO! ” 
Great Amer. ....... 416,877 
STOAE(LGMCS .nckcics 0 kccace 
Home F. & M. 127,237 Agricultural ....... 
Cie 2, Ue ee ee 30,549 MAMMOS  secvacckans 
Ins. Co. of N. A. ... 4,468,216 Amer. Alliance 
London Assur. ..... 422,424 Amer. National 
lo eee 49,460 Boston 
Mass. F. 





| Columbian 


Commercial Un., N.Y. 
Be. || 
i are 
Fire Reassur. ..... 
Firemen’s Fund 


| London 
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Milwaukee Mec h, 194,004 
National Liberty 113,119 | 
PERM 6S soi ws otero ee 590,336 
POOTEN TAIVGr ........ 191,000 
PEOVeWORR. ...6.0 1,032,663 
a ae 316,560 
Security, Conn. ..... 141,644 | 
a i ae 77,089 
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el ee 26,728 
LS ae ee 411,934 
Br. & For. Mar. .... 182,674 
Com. Union, Eng. .. 353,118 
Eagle, St. & Br. Dom. 7,875 
WOMCIOTS ssc cwesccee 35,44 
4 OR FS ae 15,37 
Indem. Mut. Mar. 155,66 
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London & Scot. 
National, Den. ...... 
Norwegian Joint 
Norwich Union 
Ocean Marine 


egg re Tee 

Reliance Mar. ..:... 
on, ee eee 
Star 





Switzerland Gen. 590, 679 
Thames «& Mersey 374,069 
Union MMirine ...... 68,738 
DT. B. TAGES: 206s. 790,128 
Tete TGS nc Khaw 159,775 
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Agricuiteral. ..4 6... 44,507 23,261 
Alliance... ....csc... 82,038 76,848 
Amer. Alliance ..... 441 21 
Boston 515 
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Commercial Un., 
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Federal Union ...... 
Firemen’s Fund 
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Fire Reassur. ...... 

obs MAt. 2. .scccs 
Great American 20% 

Great Takes ...6... - § 
Home F. & M....... 2 86,352 
it eS ae eee ae 1 3,806 
ins. So: Of NN. A. ... 1683.850 1,037,068 
London & Lance. i 0th 
London Assur. ..... 120,923 648,357 
at ee ee 3,621 
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AUTOMOBIL 7? in | 
. S. in 1921 
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FIRE INSURANCE BY STATES 











Figures on Premiums and Losses for 1921 in the 


Various Commonwealths 

















ILLINOTS 
| Prems. 
| National Trades 
VE. Seen ie or rae 1,754 
4m. Equitable Assur, 
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Saar 41,820 
[A GPnRGO. . ..<ccines ds 1,523 
| Commerce a 
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LOOKING FOR MORAL HAZARD 


Ohio Field Men in Their Inspection | 


Work Are Getting at Record 
of Owner 


Field men in Ohio are still busily en- 
gaged inspecting properties with a par- 
ticular view to determining the moral 
hazard. The field man of today finds it 
a little more difficult to keep in close 


is of considerable interest as to the 
method used in this city. The police de- 
partment has made a special campaign 
against automobile thefts and has inau- 
gurated several plans for checking all 
machines in the city limits. A special 


| squad is constantly on duty and examines 


touch with the business situation from | 
the moral hazard viewpoint since he | 


now does very little adjusting. In the 
days gone by, when the field cgmmit- 
tees did the adjusting, they frequently 


got valuable tips on the condition of | 


various lines of business as well as in- | 


formation on particular properties. It is 
doubtiul whether the institutionalized 
adjusting service of today gets as much 
definite information about fire losses as 


the field men did, not because of any | 
fault of the adjuster, but because of the | 


system. The adjuster of today cannot 
feel in quite the same relation with the 
company suffering the loss that the field 
men did and cannot translate the knowl- 
edge and experience gained in adjust- 
ing to the direct benefit of any one sin- 
gle company. These are the observa- 


tions of one of the most experienced | 


Ohio field men. 


— 


Dayton’s Good Auto Record 


DAYTON, O., April 4.—The annual re- | 


port of the Dayton police department 
which showed 16 more automobile re- 


coveries than thefts during the past year | 


| abandoned 
| which 


motor and serial number of all cars bear- 
ing licenses from other states or parked 
in places prohibited under Dayton laws. 
This has located many tampered numbers 
and the city authorities immediately get 
into communication with the manufac- 
turer to trace the machine thus found. 
The department also checks all automo- 
biles in public garages three times a day: 
morning, afternoon, and night. Between 
these two methods and constant watch- 
ing of all suspicious cases, the great re- 
covery record was made, and one not- 
able feature about the work of the de- 
partment is no rewards were asked in the 
case of the recovered cars. 


Strive to Keep Up Income 


Strenuous efforts are being 
fire insurance companies to 
premium income as near to the high levels 
of 1919 and 1920 as possible. An observer 
of long experience says he believes that 
some of the companies at least are wast- 
ing money in their mad rush to keep up 
incomes by use of any method which 
may appear feasible even in the slightest 
degree. Many of the ideas advanced for 
getting more business are but half de- 
veloped and when put in operation are 
for some still newer idea 
captures the fancy for the time 
being before there is a real opportunity 
to prove or test them. 

It is the contention of this observer 
that the fire insurance companies must 
expect a certain business loss and that 
in comparison with that which has been 


|} but 
| the safe was of value to them. 


taken by most other business 

tions of America, they have been 
nate indeed. Concentration on 
which have been fully 
least concentration on carrying out one 
or two new ideas long enough 
them a real test would bring much more 
satisfactory results than the constant 
shifting of plans from one idea to an- 


institu- 


ideas 
developed or at 


fortu- | 


to give | 
| if the 


ship or corporation, regardless of the 
number of men who might be directly in- 
terested. The association now has before 
it for consideration a change in the by- 
laws which would provide that an initi- 
ation fee is to be paid by each partner 
applicant be a partnership or by 


} each stockholder who holds a state license 


other without a real test of any one of | 


them. 


Blow Cleveland Agency’s Safe 


CLEVELAND, O., April 4.—Whether 


|} deposit 


intended as an “April fool’? joke or not, | 
safeblowers did an exceptionally neat job | 


in the office of the Brooks 


company some time Friday night. Hay- 


& Stafford | 


ing gained access to the company’s build- | 
ing on Chester avenue by jimmying the | 


rear door, they applied an electric 


drill | 


to a strong box and relieved it of its door | 


With high explosives without 
anything near it. 

It is altogether possible that the joke 
was on the cracksmen, as they secured 
$100 in money and nothing else in 
They did 
and left 
than the 


not 
the 


disturb 
office 


books and records 
in good shape other 


| doorless strong box. 


made by | 
maintain | 





Daniels Locates in Cincinnati 


W. H. Daniels, one of the old time Chi- 
cago adjusters, is starting the Daniels 
Adjustment Company in the Dixie Ter- 
minal building, Cincinnati. Mr. Daniels 
formerly was an adjuster for the Con- 
tinental and later was connected with 
the Western Adjustment. For the last 


five years he has been an adjuster for 
Fred S. James & Co., in Chicago. 
Propose Change in Plan 

Some members of the Cincinnati Fire | 

Underwriters Association believed that 


the present method of assessing dues was 
favorable to the larger offices as only one 
membership fee was taken for a partner- 


~ 


“The Leading FIRE INSURANCE Co. of America” 


AV TNA « 


HARTFORD, CONNECTICUT 


WM. B. CLARK, President 


injury to | 


| 
| 
| 
| 


to solicit insurance if the applicant be a 
corporation, in addition to the regular 
which is now required. 


Look for Reduction in Toledo 


Toledo, which has been in the process 
of being rerated, expects to see the com- 
pletion of the work in the near future 
A reduction of from 10 to 18 percent is 
expected in rates. 


Ohio Notes 


Frank J. Chapple, vice-president of the 
Mansfield Mutual Fire of Mansfield, O., 
died the other day in Washington, D. C. 


George Schrand, for many years a solic- 
itor in the Laws insurance office in Cin- 
cinnati, died last week. He will be suc- 
ceeded at Laws by his brother, Bernard 
Schrand. 


The Cincinnati office of the Ohio Audit 
Bureau is now located in its new quarters 
at 909 First National Bank building. The 
offices formerly occupied by the Ohio 
Audit Bureau on the 14th floor are to be 
arranged for occupancy by the Ohio In- 
spection Bureau. 


Charles J. Phypers, vice-president of 
the Neale-Phypers Co., has been elected 
president of the Reliance Trust Company 
of Cleveland, to succeed Charles G. Dixon, 
resigned. Mr. Phypers had been vice- 
president of the bank since its organiza- 
tion early in March, 1921. 


—————_——_—_— 


Robe Bird, vice-president of the Mil- 
waukee Mechanics, left Milwaukee Mon- 
day for a two weeks’ trip through the 


southwest, visiting and inspecting agen- 
cies. 


. More than a Century of Service 


LOSSES PAID OVER 


_ $210,000,000 


Ss 


Marine Profits . 
Automobile 
Tornado 

Rent 

Hail 

Leasehold 

Rental Value 

Use and Occupancy 
Sprinkler Leakage 


Explosion 


Parcel Post 
Registered Mail 

Tourists’ Baggage 
Salesmen’s Samples 
Transit Floaters 
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AGENTS 


Riot and Civil Commotion 


4 

(-’ WESTERN BRANCH 

Insurance Exchange Bldg. 
CHIC 


PACIFIC BRANCH 
\\ 219-221 Sansome Street 
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A Company Is as Strong as its Agency Force 


When that Agency Force is backed by Superior Home Office Management, which 
has the confidence of the Insuring Public coupled with that loyal Agency 
Force, no Power on Earth can stop the growth and progress of that Company. 


The Strongest Financial Institutions of the Country have stamped their endorse- 
ment and approval on OMAHA LIBERTY FIRE POLICIES. 


Thirty Years’ Experience in the Business as Local Agents and Company Managers 
Has Taught Us the Needs of the Local Agent. 


Licensed in Nebraska, Iowa, Illinois, Indiana, New Jersey, Pennsylvania, 
Ohio, Texas, Kansas, Minnesota, California, Massachusetts and Mississippi. 


WRITE THE HOME OFFICE 


Omaha Liberty Fire Insurance Company 
OMAHA, NEBRASKA 


Paid in Cash Capital - - $250,000.00 
Paid in Cash Surplus - - - 456,150.00 


P. F. ZIMMER, President R. J. WACHTER, Secretary 














| CHARTERED A. D... 1784 









STATES OF* P 


—— Vas Se _ 


308-310 WALNUT, ST., PHILADELPHIA, PA. 


GQESTAVUS REMAK, Jt. Pres 


JOHN J. P. RODGERS, Sec p vad Tress 
WAITE ° LIVEN, Vice-Pres 


SAM'L P RODGERS, Asst Sec'y 





CASH CAPITA: $1,000,000 
SURPLUS TO POLICYHOLDERS 


5 1.98 $1,558,131.41 
FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY 


TOTAL ASSETS 
5,0. 





INSURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 











Nearly Fifty Years of success under same management 
INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 
Total Cash Assets $397,264.36 SALEM, OHIO Net Cash Surplus $282,722.15 
Losses Paid Since Organization, $1,290,498.45 


J. R. VERNON, President J. AMBLER, Secretary 








DES MOINES 


REINSURANCE FIRE COMPANY 


Reinsurance Only 


P. J. CLANCY, President DES MOINES, IOWA _ F.E. HATHORN, Secretary 








'NCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
1852 -SEVENTIETH ANNIVERSARY - 1922 


TIME TEMPERED STRENGTH, SECURITY AND SERVICE 








THE INTER-STATE FIRE INSURANCE CO. | 


CAPITAL, $259,150 ASSETS, $530,140.65 
SURPLUS TO POLICYHOLDERS; $320,267.97 


408 FORT STREET, WEST, DETROIT, MICHIGAN 








INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES GAYLE T. FORBUSH, 
United States Manager Associate M Zz 


ARTHUR WALLER, 
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IMPROVEMENT IN DETROIT 
| Insurance Men See Upward Trend in 
All Phases of Business and in 
Collections 
DETROIT, MICH., April 4—De- 
troit is surging ahead in a_ business 
way h soon place it in its 





which will 
former enviable position as one of the 
country’s leading prosperous cities, in 


| +h 


the opinion of local insurance men. 

They ciatm that the automobile in- 
dustry is furnishing most of the inspira- 
tion for the upward Wave and that other 
and related industries are naturally fol- 
lowing suit, with the result that the pay- 
roll increases are causing a betterment 
in all directions. 

One local adjuster stated that used 
were now worth $50 more. than 
they were two weeks ago for exchange 
purposes and that the insurance men 
were finding their collections of pre- 
miums much easier, The factories are in- 
their labor forces daily, which 
iat the workers are able to pay 
the grocer and butcher, who in turn is 
able to take 








these things because they have a direct 
effect. upon their i and pre- 
This improvement is also hay- 
fire losses and thefts, 
particularly with automobiles, 

He said that he had not encountered 
any unusual fire losses, but that the 


business 





its effect on 


average was prevailing. Stock losses 
were not as numerous since the im- 
| proved money conditions became felt, 





he stated. 
Banks, he said, showed that their sav- 
ings and commercial deposits were in- 
creasing and that the builders report 
a general betterment. Busineess trans- 
acted by check in Detroit for the week 
ending Apr. 1, 
same week of last year shows an in- 
crease of $16,406,000, the total being 
$100,990,000. Detroit has usually been 
giving heavy decreases but for the past 
few weeks, small gains have been shown 
or the losses have been much smaller. 


Report Made on Aurora, IIl. 


The engineers of the National Board 
find the water supply somewhat inade- 


care of the wholesaler or | 


as compared with the | 


| has been an official in the Furst 


The new partner 
who has been an 


nouse, 


3 & Casper 
agency for some time. 
is C. Erwin Arends, 


accountant in a Peoria business 


Reorganizes Evansville Agency 
Reorganization of the Bennett-Hut: hin- 
son Company, Evansville, Ind., : 


announced with the filil 
incorporation for the ne 


iS been 






rticles of 
> 1Cy\ The re. 
by the recer 
Hutchinso: lea 


organization Was caused 
Ceath of Thomas 
member of the 


firm 


Ofticers of the new company ars 


min Bosse, president; Mrs. 
Hutchinson, vice-president; S. W. 
reasurer; C. B. Enlow, secret With 
the above officers Mrs. Thomas Hutehi; 


son, widow of the former preside 


poses the board of directors. 





The company has been capitalized tt 
$50,000 The entire business was pur- 
*hased by the new company. The same 
office force and business quarters wil] be 


retainéd. 


Commissioners to Hold Conference 


Insurance Commissioner MeMurry of 
Indiana has invited the central west in- 
surance commissioners to a hearing at 
Indianapolis on the application for a re. 
duction in fireproof building rates in In- 
diana. The conference was originally 
scheduled for April 25, but will probably 
be postponed owing to the fact that a 
Michigan hearing is slated for April 24, 
The insurance commissioners of Michi- 
gan, Ohio, Indiana, Illinois and Wiscon- 
sin (the central western bloc) are doing 
splendid constructive work these days, 
and the importance of this group is again 
recognized in the invitation extended by 
the Indiana commissioner, 


Elgin to Be Inspected 
The Conservation & Fire Prevention 
Association of Illinois will inspect Elgin 
April 18. 





Getting Results on Forms 


The two Illinois field organizations 
have succeeded in rounding up the local 
agents throughout the state fairly satis- 
factorily on the use of uniform forms. 


| Occasionally there is an outbreak here 


and there on part of some nonaffiliated 
company or some outside broker, With 
Quincy straightened up and with better 
conditions at Belleville, the field men be- 
lieve that the state is in as good a con- 
dition as any commonwealth in the west. 


| Much credit belongs to the two field or- 
| ganizations for hearty cooperation in the 


quate and unreliable at Aurora, Ill. The | 
fire department is undermanned and |} 
lacking in engine capacity. The fire | 


alarm system 
used. In speaking of the confiagration 
hazard the engineers say that serious 
group to block fires are probable in most 
of the blocks in the principal mercantile 
district owing to weak construction and 
inadequate fire fighting facilities. 
Heights are low and accessibility is 
mainly good. Fires should ordinarily be 
prevented from spreading across the 
streets of fair width. The fire loss in 
the city for the last five years has been 
$581,745. 


Start New Automobile Work 


INDIANAPOLIS, IND., April 4.—The 
automobile division of the Indiana Insur- 
ance Society was launched April 1, with 
Miss L. E. Taylor in charge as secretary 
and having offices at 1602 Merchants Bank 
building. This new service will relieve 
agents of a lot of trouble in connection 
with total theft automobile losses, as they 
will be expected to notify Miss Taylor 
immediately by long distance of such 
losses which occur under policies in their 
offices. She will then get out at once 
notices to a large list of peace officers 
and other agencies through which stolen 
machines may be traced as well as notify 
the company and special agent interested 
in each such loss. 


Casper Sells His Interest 


Harry G. Casper, of the local agency 
of Furst & Casper, at Peoria, Ill., who 
becomes assistant western manager of 
the Westchester, has sold his interest in 
the agency and it will hereafter be known 
as Furst, Arends & Rouse. Miss Rouse 


is inadequate and seldom | 


| work, 
Indiana Notes 
The Monday luncheons of the Indiana 





Blue Goose will be held at the Washing- 


ton Hotel in Indianapolis hereafter in- 
stead of at English’s hotel, beginning 


Monday, April 10. 


Indiana state office of the National of 
Hartford has been moved from 440 to 
447-8 Lemeke Annex in _ Indianapolis, 
which gives much more commodious quar- 


ters. F. C. Deggendorff is state agent 
and Fred G. Bell, B. E. Ellis and T. E. 
Gorman are special agents. 


H. C. Upham, manager of the audit bu- 
reau at Oklahoma City, was in Indianapo- 
lis, Ind., the first part of this week, visit- 
ing old friends and looking after business 
affairs. On Monday there was an espe- 
cially large gathering of field men at the 
Monday Blue Goose meeting in order to 
meet him. 

J. Miller, at Griffith, Ind., is entering 
the local agency business. He has op- 
erated a general merchandise store for a 
great number of years at Griffith and also 
represented the Continental Fire on a part 
time basis. Mr. Miller has disposed of 
his store and expects to devote his entire 
time to local agency work. 


Illinois Notes 


F. F. Wormwood, Jr., has severed all 
interest in and connection with the gen- 


eral agency of Williams - Wormwood- 
Manny Company in Rockford, Ill. The 


agency will be carried on under the firm 
name of Williams-Manny Company. 
Steven E. Chapin, owner of the Diana 
Cafe, Rockford, Ill., destroyed by fire 
which followed a mysterious explosion 
Nov. 17, 1921, has filed suits against five 
insurance companies to recover policies 
aggregating $30,000. Payment had been 
suspended pending investigation by state 
fire marshal of the blaze in which one 
employe lost his life. 


No report of the 
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. . . | ae i Saar 
5 fire marshal’s office findings has been | h 
filed. } 
Michigan Notes 
The Sullivan Insurance Agency at Iron- | 
wood, Mich., which has_been in operation | 
there for more than 35 years, has been | 
sold to Byron M. Borgan, an Ironwood } 





ne attorney. | 
n ar —- | 
1Se, Fire which is believed to have started 
from defective wiring in the roof of the | 
First Methodist Church of Alton, IIL, last | 




















y week caused a loss to the building and 
Bag its contents estimated at more than $75,- 
chin. 000, Insurance amounting to $45,000 was | | 
Deer carried. | | 
fees —— —— ——— - | | ‘ 
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1 Milwaukee’s Ratio Ran Above 90 Per- 
ea cent While Wisconsin Almost 
Reached the 70 Mark 





Wilkinson’s Insurance Chart says 
that the total 1921 premiums in Miul- 
waukee were $2,975,365 with total losses 
$2,784,907 or a Milwaukee loss ratio ot | | 


~ 93.59 percent. The state premiums last | |) 
‘| geese | Know What an om You Insure 
de 862,102, giving a Wisconsin state loss | 


ratio of 66.95. The 1920 Witesukee | 
premiums were $3,583,035 with losses | 
$789,025. In 1919 the premiums wer 
$2,694,592, with losses $794,128. In 1918 | 
the premiums were $2,442,374 and losses | 
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Fire Business by Re-Insurance Only 


Hail Business written direct through Federated General 
Agency, Masonic Temple, Des Moines, Iowa 


Federated Fire Re-Insurance Co. 


‘HOME OFFICE 
314-320 M. B. A. Bidg., Mason City, Iowa 


E. G. Dunn, President 
W. S. Hazard, Jr., Vice-President Walter C. Kuester Secretary 

















NATIONAL INSPECTION CO 


223 WEST JACKSON BLVD., CHICAGO 


INSPECTION OF HEAVY RISKS 


J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Asst. Mgr. 











FIRE RE-INSURANCE 


Norwegian Atlas Insurance Co., Ltd. 


Northern Underwriting Agency, Inc. 
15 William Street, New York 








ANTHONY MATRE 


President 


HENRY REIS, M. D. 


JOSEPH BERNING 
Vice-President 


Vice-President 


NAPOLEON PICARD 
Secy-Treas. 


Licensed in the following States: 
Colo.; Ill.; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich.; Minn.; 
Miss.; Mo.; Mont.; Nev.; N. H.; N. J.; N. ¥.; N.C.; Ohio; 
Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $2,000,000 CHICAGO 











MIDWEST ADJUSTMENT COMPANY 


Kansas City, Mo. 





Fire Tornado Automobiles 


We are especially equipped for immediately tracing stolen automobiles, 
Our Company handles business in Missouri, Kansas, Oklahoma and Nebraska. 


Offices: Ridge Bldg., and Bitting Bldg., 
Kansas City, Mo. Wichita, Kansas 


T. W. Garrett, Manager 











_—— 
CAPITAL ASSETS 
$450,000.00 ’ 173,684.53 
INSURED’S SURPLUS LIABILITIES 
$635,344.48 $538,340.05 


Business Is All Right—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 











DETROIT NATIONAL FIRE 


Insurance Company 
41-43 John R. Street 


DETROIT - - - ~ - MICHIGAN 


“SILIP BREITMEYER, Pres. GEORGE K. MARCH, Sec. & Gen. Mgr. 














| nounces some important changes in the 


| Dak., in the field for the United States 


sold at a fair figure, still the fact that 
the farmers are moving last year’s crop 
is a large help. The people in the 
Northwest have shown their wonderful 
cooperative spirit by sticking together 
and helping each other over the rough 
places. 
Building Starts in State 

The second reason is that building has 
Started in Minnesota. Last month there 
were building permits issued in Minne- 
sota totalling over $1,700,000 and most of 


it was small stuff, such as dwellings 
and mercantile buildings. There were 
over 2,200 dwellings built in Minneapolis 


alone last year and men who know fig- 
ures conservatively say this number will 
run over 5,000 in 1922. There is not 
much large building being contracted for 
although several large projects are under 
way. The Soo Line and Northern Pacific 
have announced that they will spend mil- 
lions of dollars in the Northwest in build- 
ings and equipment. 

The mining interests on the Mesaba 
and Vermillion ranges have begun to 
move much faster within the last few 
months. They are taking on lots of men 
and some of them are operating as high 
as 70 and 80 percent capacity. The big 
mill and lumber companies are getting 


under way again and increasing their 
operations. The big Virginia & Rainy 
Lake Mill at Virginia reopened two 


months ago and is busy. 
Look for Quick Comeback 
“We feel,” said one field man, ‘as did 
Mr. Babson when he reviewed conditions 
in the Northwest, that we will stage a 
quick comeback. He said that Minnesota 


was especially full of resources that 
would bring it back this year in fine 
shape. For example, we haven’t the in- 


flated land values to an extent to handi- 
cap the farmers that other parts of the 
country have. 

The field men find a hard battle on 
their hands wherever they go nowadays, 
but the business is here if one works 
hard enough and will increase right alongs. | 
Minnesota underwriters will not be sat- | 
isfied with an even break over last year 
but want and will get, in most cases, a 
fair increase.” 





JOYCE & CO. APPOINTMENTS 


Two Field Men of Minnesota Are | 
| tions for endorsemesxt of candidates at 


Joining the St. Paul Agency— | 
Other Changes 


Vice-President K. V. Rothschild of 
William B. Joyce & Co. of St. Paul an- 


organization of that agency. The Joyce 
agency is adding some excellent men 
to its staff. The announcements are as 
follows: 

Paul Cullen, who has had about ten 
years local agency experience in St. 
Paul, and until recently in charge of 
the ‘insurance department of the Se- 
curity Mortgage Company, is joining 
the Joyce & Co. city selling organ- 
ization, specializing in fire and casualty 


| deficient. 
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MAKES REPORT ON ST. PAUL 





National Board Engineers Tell About 
the Fire Fighting Facilities 
of the City 


The National Board in reporting on 
St. Paul says that the total loss for the 
last five years is $4,576,784, the loss Per 
fire being $759 and the loss per capita 
being $3.95. The engineers found the 
water supply works barely adequate. 
There is a sufficient supply available ip 
only part of the congested value dis. 
tricts and it is somewhat unreliable. 
Extensive improvements, however, are 
under way. The fire department js 
fairly strong and effective, but is under. 
trained. The high value districts are 
slightly undermanned. Fire alarm sys. 
tem is inadequate, but fairly reliable. 

The engineers say that in most of 
the congested value districts weak con. 
struction, lacking in fire resistive fea- 
tures, makes severe individual to block 
fires probable. Under favorable condi- 
tions such fires could cross the streets, 
which are of only fair width and involve 
groups of blocks. However, nearly one- 
half of the built-on area is in fireproof 
construction or is sprinklered and so 
grouped and distributed as to form 
iocal barriers, which would impede the 
spread of the fire. The water supply js 
inadequate in part of the district and 
not fully reliable. The fire department 
is a fairly strong and effective force 
and effective outside aid is available. 
Hence, fires involving considerable por- 
tions of the district are not probable. 
In manufacturing and minor mercantile 
districts, severe local fires are probable, 
particularly in the former, where often 
the hazard is heavy and in some cases 
the water supply and hydrant spacing 
Such fires, however, should 
not assume proportions of a general 
conflagration. 


Endorse Preus for Reelection 


ST. PAUL, MINN., April 4.—Both the 
Republican and Democratic state conven- 


the June primaries and adoption of party 
platforms were held in St. Paul and Min- 
neapolis respectively, Friday. The Repub- 
licans again endorsed Governor J. A. 0. 
Preus, former insurance commissioner, 
tor relection. In its resolutions the Re- 
publican convention especially commended 
the party in this state for enactment of 
the workmen's compensation insurance 
law of 1921. 

Anere has been considerable discussion 
of late in political circles as to need of 
patroling the public highways with a view 
to decreasing crime and the heavy losses 
resulting from holdups. The Republican 
platform in this respect says: 

“We reaffirm our policy of strict and im- 
partial law enforcement, and we favor the 





lines. 

H. C. Knuepfer, special agent for the 
North British & Mercantile in Minne- 
sota, is joining the city selling organ- 
ization as of May 1. Mr. Knuepfer has 
had a number of years’ experience both 
in local agency work at Aberdeen, S. 


Fidelity & Guaranty, and for the past 
few years was special agent for the 
North British in which capacity he has 
made a notable success. He is a close 
student of underwriting, and has given 
much attention to the development of 
side lines, which is one of the North 
British fleet hobbies. 


WANTED | 


By a Chicago local agency an experienced 
stenographer and policy writer. Address 
A-72, care The National Underwriter. 





Wanted—Special Agent 


Familiar with Cook County field. Man 
willing to have his compensation based 
on production. 


Address A-28 


Care The National Underwriter 








W. S. Swenson, until recently special 
agent of the Connecticut Fire, and for- 
merly chief clerk for H. & Val. J. 
Rothschild, is joining the Joyce organ- 
ization and will have charge of the 
clerical work in connection with the 
fire and casualty business of that 
agency. 


Fire and Casualty Man 


Wanted—Position as special agent or office 
work. Four years’ experience as special agent 
for Fire and Casualty Companies. Previous 
office experience six years. Now employed. 
Desire to change. Address A-71, care The 
National Underwriter. 








C. A. Dosen, who has had charge of 
the Joyce & Co. rating and engineering 
service, has resigned, and a successor 
will be appointed in the near future. 


c. O. Young, state agent for the L. & 
L. & G. in Minnesota, has been made 


a director of the new Superior Golf Club 





EXAMINERS 


Wanted: Daily Report Examiner and 
Assistant Examiner. Good opportunity for 
right parties. In answering give experience 
and salary expected. Pittsburgh Underwrit- 
ers, Commonwealth Bldg., Pittsburgh, Pa. 





being organized at Minneapolis. 
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adoption of any additional measures 
which may be necessary to make our law 
enforcement efficient.” 

It is generally understood this refers 
to a system of state police which was 
contemplated in a bill introduced at the 
1921 session but which failed to pass. 
The Democratic convention, on the other 
hand, adopted strong resolutions opposing 
any system of state constabulary. 


Seek Lower Rates at Watertown 


Fire underwriters of Watertown, Wis., 
are behind a movement to improve fire 
protection conditions in that city. Frank 
R. Daniels, chief engineer of the Wis- 
econsin Inspection Bureau, appeared be- 
fore the Chamber of Commerce of that 
city during the past week to discuss and 
advise in connection with fire protection 
and insurance rates. City officials have 
not taken a deep interest in the situation 
it is said, but the business men are anx- 
ious to secure better fire protection and 
lower rates. The fire department now 
has only one piece of motor apparatus. 
The city contemplates the purchase of a 
new motor truck and local insurance men 
are urging further action to replace more 
of the present equipment with motor ap- 
paratus. 


Forest Fire Prevention Week 


ST. PAUL, MINN., April 4.—Governor 
Preus has issued a proclamation designat- 
ing the week of April 16-22 as a time for 
the study of forest fire prevention for 
conservation of both life and property. 

“There can be no security,” says the 
proclamation, “until all persons in our 
woods, settlers, campers, hunters, rail- 
road men and lumbermen, are thoroughly 
impressed with the necessity for the ut- 
most caution in handling fires and the 
danger in leaving fires unquenched or in 
setting fires which may get beyond con- 
trol. This can be accomplished partly by 
legislation and law enforcement, but more 
by education.” 


New Trial for Egan 


SIOUX FALLS, S. D., April 4.—The 
trial of George W. Egan for arson will be 
resumed here next week. The case is 
brought as a result of the burning of 
buildings in El Fresco Park, which Mr. 
Egan owned, and on which a false proof 
of loss was claimed to have been filed. 
The buildings were carried by the Fire- 
men’s of New Jersey, Palatine, Fireman's 
Fund, Security of New Haven and the 





Rhode Island and were said to be heavily 
overinsured. This is the second trial 

this case, the first trial resulting in the 
conviction and sentence to the peniten- 
tiary of the defendant last summer. Judg- 
ment was set aside, however, by the Su- 
preme Court and the case deferred until 





this time. Mr. Egan asked for the last 
delay, as he was busy with the state pri 
maries in which he was defeated for gov- 
ernor of the state. 


Sprinklers Save Auto Plant 


In a fire at the plant of the Falls Motor | 


Corporation at Sheboygan Falls, Wis., the 
prompt action of the automatic sprink- 
ling system and efforts of the volunteer 
fire department saved the big institution 
from possible destruction. Damage was 
held to approximately $200. Fire started 
in the experiment department when a 
gasoline tank became ignited. The room, 
being filled with gas, was a mass of 
flame a second after the original ex- 
plosion. The heat set off the automatic 
sprinklers and the fire checked consider- 
ably. The fire department responded 
promptly and ,had the fire out so that 
little damage was done. 


Chicago F. & M. Licensed 


The Chicago Fire & Marine has been 
licensed in Wisconsin. There have been 
a@ number of agents appointed in that 
State. A special agent will be selected 
in a short time. Secretary Charles R. 
McCabe, Jr., is in the state at the present 
time engaged in organization work. 


Milwaukee Fire Insurance Club 


MILWAUKEE, WIS., April 4—Roy L. 
Nicholson of Milwaukee, Wisconsin state 
agent of the Michigan Fire & Marine, is 
announced as the principal speaker at 
the meeting of the Milwaukee Fire In- 
surance Club April 10. He will talk on 
“The Woodworking Industry and Fire 
Hazards.” 

J. G. Hubbell, manager of the National 
Inspection Company, Chicago, and a rec- 
ognized authority on special hazard in- 
Spection, will talk on “Grain Elevators 





and Tanneries,” at the meeting April 24, 
according to Rene M. Steckel, assistant 
secretary of the Milwaukee Mechanics, 
who has arranged to have Mr. Hubbell 
come to Milwaukee, 


Plans Clean-Up Campaign 


ST. PAUL, MINN., March 28, — State 
Fire Marshal Nettleton is arranging for 
a spring clean-up campaign for fire pre- 
vention to take place throughout the 
state during the week of May 1-8. Fire 
departments, civic organizations, and 
schools will unite in the good work. Mer- 
cantile establishments in every town are 
to be inspected either by firemen or civic 
committees. In most of the towns, the 
plan is on the last day of the “cleanup” 
week to have a citizens’ mass meeting 
at which addresses on fire prevention and 
fire insurance will be made by competent 
speakers, 


Northwest Field Meeting 


The next quarterly meeting of the Min- 
nesota and North Dakota Fire Underwrit- 
ers has been announced for April 29. The 
meeting place has not been set but will 
be stated later. 


Wisconsin Notes 


William J. Krauthoefer, local agent for 
a number of fire companies with offices at 
321 Third street, Milwaukee, died at Co- 
lumbia hospital at the age of 62 years. 

The Wisconsin Insurance Club will hold 
its monthly meeting at Milwaukee, April 
li. The place will be selected for the 
annual meeting of the club in August. 

Joseph Scheffler, adjuster for the West- 
ern Adjustment at Milwaukee, is reported 
ill at his home. Latest reports state his 
condition is not serious but shows a slight 
improvement. 

Frank G. Roth, well known general 
agent at La Crosse, Wis., has formed the 
Roth & Roberge Realty Co., with offices 
in the Majestic building. Arthur J. Ro- 
berge is now associated with Mr. Roth. 

An increase in business necessitated the 
removal of the David Vance Company 
general agency, Milwaukee, Wis., from the 
Plankington Arcade to the new Insurance 
Building, 373 Broadway street. Its new 
offices are being remodeled and will be 
finished by April 15. 

Redmond English, of the English Gen- 
eral Ageney, Arcadia, Wis., is visiting 








cording to Mr. English, and new rates 
will be held up temporarily, pending the 
reinspection of the city by the engineer- 
ing department of the Wisconsin Inspec- 
tion Bureau. 


Stevens Point, Wis., has begun a fight 
to retain its fire alarm system. In a peti- 
tion to the State Railroad Commission it 
asks that the Wisconsin Telephone Com- 
pany, which supplies it with service, be 
prohivited from withdrawing the arrange- 
ment under which the Stevens Point tele- 
phone operators have been notifying the 
various fire fighters of the city in case 
of a conflagration. 


Minnesota Notes 
The General 
nounces” the 
Minn. 


Sleepy Eye, Minn., has installed a new 
50,000-gallon elevated tank for fire pro- 
tection purposes. 

J. A. Kaiseratt, of Montgomery, Minn., 
has bought the local agency of John Ma- 
lek, who has gone into the automobile 
business in Minneapolis. 


Inspection 


3 : Bureau an- 
rerating of 


Montgomery, 


Frank Pond, state agent for the Aetna 
in Minnesota, has been in Omaha for a 
week on a visit and while there delivered 
a talk to a group of business men. 

J. C. Whaley, special agent of the farm 
department of the Great American in Min- 
nesota, has been laid up for a week with 
the “flu,” but is reported to be well now 
and back on the job. 

George A. Borg, leading agent at Co- 
kato, Minn., was in Minneapolis last week 
attending the Democratic convention as 


delegate. He also attended a conference | 


of the state American Legion heads. 


J. A. Larson, local agent at Winthrop, 
Minn., has retired from the State Bank of 
Winthrop, where he managed the insur- 
ance department. He assumes manage- 
ment of the local telephone company and 
will run a local agency in connection with 
that work. 

The local agency of the Field-Frey 
Company at Duluth, Minn., will be placed 
under the management of the Manley- 
McLennan agency April 15. The company 


will be moved to offices adjoining the | 


Manley-McLennan offices in the Lonsdale 


interest in the agency. 





Dakota Notes 


W. D. Austin of Fargo, N. D., who was 
deputy state insurance commissioner for 


| six and a half years, has announced his 


Milwaukee relative to the classification of | candidacy for the Republican nomination 


Areadia, 


his town has been rerated, ac-' for state insurance commissioner. 
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WOULD ADVERTISE INSURANCE 


Publicity Man for Nebraska Federation 
Gives Good Points at North 
Platte Meeting 


The insurance 
adopt a 


business ought toa 
slogan that will hit public 
tancy, and then advertise it so well that 
it will become a household word. This 
was the gist of a speech made last week 
to the Nebraska Association of Insur- 
ance Agents in session at North Platte, 
by Frank E. Helvey, who was recently 
chosen to do publicity work for the 
newly-organized Nebraska Insurance 


| Federation. 


The insurance companies and their 
agents have vastly underestimated the 
value of good advertising, he said. 
Where it is the purpose to reach the 
great mass of readers it can be ac- 
complished only by presenting inter- 
esting facts in an interesting way. The 
printing of “cards” for agents or com- 
panies, and commonplace statements of 
willingness to serve, he said, were not 
productive of results. 

The great value of insurance, as he 
saw it, is the social service it performs. 
Insurance men know what this service 
is, but very few of those who buy in- 
surance have any appreciation of the 
part it plays in modern business and so- 
ciety. It is an inexhaustible theme, he 
said, and can be made most interesting. 
But it should be run as advertising, 


| and not attempted as propaganda. 
building. Mrs. E. D. Field will retain an |} 


The hostile attitude so often en- 


| countered is due, he believed, to the lack 


of knowledge of the public, and the re- 
sponsibility for that lack lies at the 
doors of the business as a whole. Tell 
the public all about insurance and then 
when some political demagogue seeks 
to ride into office on a platform of op- 





Actual market value for all securities 





D. H. Dunham, President 
Neal Bassett, Vice-President 
John Kay, Vice-Pres. & Treasurer 
A.H. Hassinger, Ass’t Secy. 
John A. Savder. Secretary 


THE 


MECHANIC 


INSURANCE CO. 


of Philadelphia 
Organized 1854 


Statement January 1, 1921 
ASSETS AND LIABILITIES 
Capital ..... ..$ 600.000 


Reserve Reina. Fund 1,465,929 


Reserve all other 
liabilities.......... 


Net Surplus........ 
Total...... eee $2,789,828 


~ Policyholders Surplus, $1,164,541 











D. H. Dunham, President 
Neal Bassett, Vice-President 
John Kay, Vice-Pres. & Treasurer 
A. H. Hassinger, Secretary 


FIREMEN’ 


INSURANCE Co. 
of Newark, N. J. 
Organized 1854 
Statement January 1, 1921 


ASSETS AND LIABILITIES 


Capital ............ $1,250,000 
Reserve Reins. Fund 5,191.079 
Reserve all other 





liabilities.......... 1,205,347 
Net Surplus........ 2,086,742 
Total...... io 2 Eran $9,733.168 


Policyholders Surplus, $3,336.742 














H. M. Gratz, President 
D. H. Dunham, Vice-President 
Neal Bassett, Vice-President 
John Kay, Treasurer 
A. H. Hassinger, Ass’t Secy. 


THE 


Girard F.s M. 


INSURANCE CO. 
of Philadelphia 
Organized 1853 
Statement February 16, 1921 
ASSETS AND LIABILITIES 


0 ere $1,000,000 
*Reserve Reins. Fund 2,295,788 
*Reserve all other 


liabilities.......... 260,940 
Net Surplus........ 449,841 
Total...... eee $4,006,570 


Policyholders Surplus, $1,449,841 


® As of December 31, 1920. 
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Hail Insurance Exclusively 
Old Line—Stock Company 


Operate in Iowa and Illinois 
Investigate Our Agency Proposition 


Grain Belt Insurance Co. 


Des Moines, Iowa 














Kansas 
Oklahoma 


ROY E. EBLEN, Pres. 
S. M. LA ROSE, V.-Pres. 


THE CENTRAL STATES 
FIRE INSURANCE CO. 


OF 


WICHITA, KANSAS 





Nebraska 


Texas 


DAN T. CALLAHAN, Sec ’ 
R. G. MAINS Asst. Sec’ 














MANSFIELD, OHIO 
Ohio’s hanuet and Strongest 


Auvomobile 
e 


nsurance Company 


ee apes Record-Breaking Year 
Gompaky is in prospect for The 


Great American. The 
general business depres- 
sion which has swept the 


Great American business. 
It was never better. 








* H. M. BARFIELD 


President 


H. S. BASSETT 


retary 


Surplus to Policyholders . . 


CHARLES H. HARRADEN 


Managing Underwriter 


Buckeye National Fire 
Insurance Co. 


$149,508.34 
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OHIO AND MICHIGAN AGENTS WANTED! 
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they are 


| of live 


| had fewer fires but its 27 
| losses of $66,281, 


country has not affected || 


| 000; Davenport lost $227,304 





position to the practices and policies of 
the company or seeks to injure them 
when in office, he cannot get away 
with it because the people will know 
better. 


ASK RECEIVER =R FOR COMPANY 


Six Stockholders of American Live | 
Stock of Omaha Bring Action 
Against Company 


OMAHA, NEB., April 5—A receiver 
has been asked for the American Live 
Stock of Omaha in a petition filed in 
the district court here by six stock- 
holders. The filers of the petition claim 
creditors of the concern in 
the amount of $31,575 on rescinded 
stock subscriptions. Charles “FE. 
Schwager, ee and Paul Karo 
and George B. Dyball, directors, are 
made defendants. The bill alleges mis- 
management, and charges the officers 
with paying themselves excessive sal- 
aries. According to the petition during 
the past 10 months, the company’s 
losses have totalled $85,000. 
In discussing the action 
against the company, Mr. 
said that the American 
operating at a profit, 
ceivership action is 


brought 
Schwager 
Live Stock is 
and that the re- 
brought “to have 


| the company buy back the petitioners’ 


stock.” The 
stock 
insurance. 


company writes all forms 
insurance, including hog 


Losses in Iowa Cities 

DES MOINES, IA., April 4. — Musca- 
tine’s fire loss in 1921 was lower than 
that of any other of the 18 cities in Iowa 
which make up the group of large munic- 
ipalities. Sixty fires resulted in loss of 
but $19,118, according to report of J. A. 
Tracy, state fire marshal. Burlington 
blazes caused 


Ten cities reported fire losses exceed- 
ing $100,000 and Des Moines and Sioux 
City each showed fire loss of over $800,- 
and other 
cities which had $100,000 losses or over 


were Cedar Rapids, Council Bluffs, Fort 
Madison, Fort Dodge, Iowa City, Oska- 
loosa, Ottumwa and Waterloo. 


May Agree on Reinsurance Plan 


LINCOLN, NEB., April 4.—No further 
steps have been taken by the Nebraska 
department with respect to the reinsur- 
ance contract entered into by the Bank- 
ers Fire with the National Security of 
Omaha, The latter company has written 
the department that it is willing to fol- 
low any method of procedure that the 
department will suggest, and when the 
matter is reached by Superintendent 
Young this will be outlined. 

This will undoubtedly involve the ap- 
proval of the contract by the Bankers’ 
Fire board and its submission on a 30- 
day notice to the stockholders, as these 
are the only objections voiced by the de- 
partment. 


New Des Moines Insurance Center 

DES MOINES, IA., April 4.—The Old 
Colony building, a new structure almost 
completed at Tenth and Grand avenue, 
Des Moines, appears to be due to become 
a center for insurance concerns. Due 
largely to rental increases in buildings 
in the present insurance district, J. S. 
Carpenter, who owns the Old Colony, has 
closed leases for offices for the following 


insurance concerns: Equitable Life of 
New York, Roy Heartman, manager; Mon- 


tana Life, M. M. Deming, manager; West- 
tern Union Life, W. P. Haley, agent; state 
department of the Phoenix of Hartford, 











United States Automobile 
Insurance Company 


A STOCK COMPANY AUTHORIZED UNDER THE LAWS OF IOWA 


Des Moines, Iowa 
AUTOMOBILE CASUALTY INSURANCE 


Facilities For Full Coverage Planted With Our Agency 
A. G. OGLE, Secretary and General Manager 
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| 
| 
| 
| 








Ralph Elliott, manager; 
Fire, C. E. Campbell, 

Fire, B. T. Hough, 
Mutual Fire, J. S. 


Great American 
agent; Hartford 
agent; Mill-Owners 
Sharp, secretary, 


Blue Goose at Kansas City 
KANSAS CITY, 


Goose, 


MO., April 4.—The Blue 
Missouri-Kansas Pond, will g: ther 
at Kansas City, April 24, for a business 
| session, with election of officers. The 
pond has undergone a _ diminution in 
membership due to the curtailment of rep- 
resentation by companies in the 
the loyal members are doing all possible 
to make up the loss by securing new ap- 
plicants. Several will be initiated at the 
Kansas City meeting. The organization 
already has close to 100 percent member. 


field, but 


ship, so that there is not much leeway 
with which to take up slack caused py 
removals from the field. D. R. Ford, most 


loyal gander, promises a rousing session, 
The Fire Prevention & Conservation 
Organization of Missouri will probably be 
called together April 25, the day after the 
session of the Blue Goose. The steps al- 
ready taken to restore the “status quo” 
existing before the war may be extended 
at the coming session, and a program of 
work outlined such as had engaged the 
special agents in the former days, 


Wan: New Application Form 


OMAHA, NEB., April 4.—The regular 


monthly meeting of the insurance com- 
mittee of the Omaha Chamber of Com- 


merce conferred on the report of the sub- 
committee appointed to draft a new form 
of agency application for state 
The present form in use for 
drafted by life insurance 
well adapted to other lines. An attempt 
is being made to secure a form which 
will in a way improve the personnel of 
agents. The present form is largely pre- 
scribed by statute and the changes possi- 
ble and results possible seem problemat- 
ical. 

Steps were also taken at this meeting 
to secure definite statistics of the amounts 
of insurance and premiums in all lines 
written in Omaha. Commissioner Zumian 
spoke on the new building code, urging the 
cooperation of insurance interests in per- 
fecting it. 


license, 
years was 
men and not 


McHugh for Blue Goose Head 

DES MOINES, IA., April 4.—Ganders of 
the Iowa Blue Goose are booming “Jim” 
McHugh for most loyal gander at the 
annual meeting, April 21. Mr. McHugh 
has long peen active in Blue Goose circles. 
At present it appears likely that he will 
enjoy an operation for appendicitis within 
the next week or so. He will return from 
the hospital, in all probability, to find 
himself elevated to the highest honor in 
the Iowa pond. 


Iowa riage Set Record 


DES MOINES, IA., April 4.—‘“In all my 
years in the low a fire insurance field, I 
have never had as many fires reported to 
me as in February and the first two weeks 
of March,” a veteran Iowa field man says. 
“Some have been very lerge, such as the 
$300,000 glucose factory at Davenport 
which was destroyed last week. Others 
have been small. Some are suspected of 
incendiary origin, but on the whole it 
seems as if it is difficult to account for 
the extraordinary large outburst of the 
past few weeks.” 


Conservation Meeting Postponed 


The semi-annual meeting of the Mis- 
souri Conservation & Fire Prevention As- 
sociation has been postponed to some 
time in May. The meeting usually takes 
place in the middle of April, but the ma- 
jority of the executive committee were 
in favoring of postponing it. 


Missouri Loss Figures Startling 


D. R. Ford, special agent of the Spring- 
field Fire & Marine, who has been issuing 
a summary of Missouri losses for the past 
nine years, has completed the showing for 
1921, and it has startling phases. It dis- 
plays a fire loss ratio averaging 76.4 per- 
cent for the first 20 companies in 1921, as 
against 47 percent in 1920; and a loss 
ratio of 116.8 for these companies, against 





HOTEL WISCONSIN 


Big Hotel of Milwaukee 


HEADQUARTERS for INSURANCE MEN 
500 Rooms—400 with Bath 
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65 percent in 1920. Ratios run as high | Great American held their annual confer- 
as 279.1 percent on autos, and as low as | ence in St. Louis on Tuesday and Wednes- 
=a 4 percent. | day of this week. The home office was 
= - represented by Raymond Waldron, assist- 
. ant general agent. Mr. Waldron was in 
Kansas City’s Fire Record Chicago for several days before going to 
KANSAS CITY, MO., April 5.—A spe- | St. Louis. 

cial report just issued by the National | 
Board records the high loss ratio in an Nebraska Notes 

sas City, Mo. Last year the city’s fire — a es apes? \ 
losses reached a very large total, and the | Seabees ssOCKey, _ vice-president of the 
loss sankers Fire of Lincoln, Neb., has ten- 
dered his resignation as a member of the 
Union owing to the reinsurance of the 
+} company’s business. | 











five years’ average 1S much above normal 
According to the records of the fire de- 
partm nt, the losses in Kansas City, Mo. 
during the past five years have been 











Charles E. Meeker, a recently appointed 


follows: special agent of the Fidelity-Phenix, 








Loss has moved from Omaha to Grand Island 
No.of Popu- per where he will make headquarters. | 
Loss fires lation capita | The National Reserve of Dubuque has | 
017 . $1,316,125 305,000 $4.30 | made application for license in Nebraska. 
191s #1984995 6.34 |. Seward, Neb., which has been endeavor- 
1918 ..--- oe a oe 2 2 } ing to secure a lower rate, has been prom- 
4919 ....- 1,060,002 Yr | ised that if a new 10-inch water main is | 
1920 ...-. 1,829,68% | laid and the old steam pump now at the 
1921 ..... 2,577,574 |} pumping plant put in perfect condition, 
the request would be granted. 
Loss to Davenport Plant | 
DAVENPORT, IA., April 5.—A line of | ie lowa Notes 

¢160,000 insurance was carried on the Le H. Sours, formerly of Hampton, Ia.. | 
plant of the Corn Products glucose fac- rae = a new local agency at Iowa ; 
ory and adjoining buildings which wer: pt ocr Y . : | 
ee. ved last week with a loss estimated - S. = Pe wags J. Ww. Greenley and A. | 
sph 10) The insurance was carried ietherington, a 1 experienced insurance | 
at $500,000, — men, have formed a new _ partnership 
in the following companies: known as Metier, Greenley & Co., to con- 
Brady-Waisman buildings: duct a local agency at Manchester, Ia. 

Tokio F. & M.$15,000 Com. Union..$50,000 


v moet Clem Nyberg, who is removing to Des | 
Un. of Canton 12,500 Home ....... 25,009 | Moines from Chicago to take charge of | 
Brady-Waisman, contents of buildings: | the Iowa business of the Ohio Farmers, | 
Natl. Liberty..$7,500 Westchester 7,500 | has taken offices at 213 Securities build- | 
| 








Automobile ing, where many agencies have headquar- 
Nichols Wire Co., stocks, etc.: ters. ee | 

Union, Eng..$30,000 National .... 50,009 W : I . Connors, who has been with the | 
iT Amer 25,009 N. Y. Und..$190,000 Hawkeye Des Moines department of the 
ee ee ee a bala Fireman’s Fund for the past six years, | 
Amer. Eagle. 35,009 Un. af Cam. O000) 5.0 ance tee Meanie Laman ueceae 
Franklin .... 50,006 Tokio ...... 50,000] of Des Moines. His territory will be ad- | 
Phoenix .... 20,000 Aetna ...... 50,009] jacent to Des Moines. | 

pl ale Papi" Iowa is taking its place among the oil 


Nichols Wire Co., tanks, elevator and] producing states, if one is to judge by the | 
other damaged buildings: . fact that H. G. Zimmerman, well known | 
Am. Eagle...$ 5,000 Union, Eng.. 10,000] Des Moines local agent, has just written | 
aes Franklin ....$20,000 | @ line of compensation and public liabil- | 
’ a ; ity insurance on an oil production con- | 
Consigned to Bettendorf Stone Co., CON- | Cérn at Decorah, Ia. A company is bor- | 
tents in Brady-Waisman building: ing for oil at Decorah, which is located | 
DEY) 5 a.5 24 a itahre Sawa aes ee ote uae $25,000 | in the northeast corner of the state. 





Kansas Notes 
The W. Martin Ladd insurance agency 
at Coffeyville, Kan., has taken over the 
business of the Weaver Realty Company. | 


Rochester’s Field Rally 


ST. LOUIS, MO., April 5.—Western field 
men of the Rochester department of the 





| Goose, dislikes to disappoint anyone, 


from a thirsty young “joiner’ 
| bock, Tex., a dry and dusty inhabitant 


| references to officials as ‘Most Loyal | to become affiliated with us. If at 


UNDERWRITER 


Missouri Notes The city of St. Louis has given the 
American-LaFrance an order for two 

y creis a “a e- ave © > ° 
Bs on 3s yy aiickinae mene new pumpers at a cost of $11,200 each. 
Marine at St. Louis a Hs be New rate books for Amozonia and For- 
The business of the New York Under- | tuna, towns of the sixth class, have been 
writers at Carruthersville, has been | issued by the Missouri Inspection Bureau. 
taken over by the American Central of Ca] 
St. Louis. : 


alifornia, Mo., will vote on a $60,000 
many? ae , bond sue for a deep w reservoi 
Emil Weinzettel, an agent conducting |)”. ae eo aoe ae Pp aoe Me . 
an independent office in the Pierce build- wate! main extens ion anc ire ruck s 20 . 
ing. St. Louis, and an old-timer in the | The town had a disastrous fire the first 
business, has resigned his companies and | Of the year, which no doubt helped to 
will take a brokers’ desk with Deuschler | precipitate action for increasing the fire 
& Talbot. fighting facilities- there. 








STATES OF THE SOUTHWEST 

















CAN’T HELP THIS DRY TEXAN | pretty ‘Blue. If a little hocus-pocus 
ae can produce anything in the nature of a 
‘Pond’ ou re 7, we are in < 2 
Paul Rudd Can Offer No Surcease from | 0nd out here Se ee eee ee ae 
Thi ee Liquid of ceptive mood. Please advise me if the 
irst in Cooling Liquid of a club is social or business; if business, 
Blue Goose Pond is it a luncheon club or does it relate to 

—_ - any particular line of business.” 
Paul E. Rudd of Milwaukee, grand 


The quill wielder’s reply was prompt, 
wielder of the goose quill of the Blue 


albeit disappointing. He said: 
We regret to advise you in response to 
particlarly so if that one in question | your letter that it dees not seem possible 
happens to be an unwilling member of | tO establish a pond at Lubbock for the 
the all inclusive order of American | Te@S0" that our worthy order confines its 
“camels.” He recently received a letter membership entirely to fire insurance men 
. ’ Tul who are officials of companies, state and 

of Lub- | special agents and inspectors of 


, 
various 
bureaus connected with the fire insurance 
of the plains of western Texas, seeking | business. We have not overlooked the 
possible surcease from thirst in the | Mention in your letter of the fact that 
cooling liquid of a “Pond.” whe plains of West Texas are somewhat 

Nils tobias come ou Snlhcwa:. “Adee dry and dusty,’ but ponds are all filled 


‘ pork with clear water which is never roiled 
|nouncement in Texas papers recently 


U , : J ‘ nor permitted to ferment. In other words, 
of the organization of a club or Pond | we do not use a famous Milwaukee bever- 


at San Antonio, was noted by several | age to let the ganders swim in, as you 
of my friends who were amused by the | might judge. We appreciate your desire 
any 
Gander,’ ‘Keeper of the Goslings,’ etc., | te You are in the city of Dallas, it is 
and 1 would ihe t0 cbisie- more tafor- . sugsestion that you call upon Most 

. ons - 4oyal Gander Wirt Leake of the Texas 
mation on the matter. [his is the pond, located in the American Exchange 
‘Plains’ of West Texas and very dry | Bank building, or if in San Antonio, make 
and dusty at present. There are plenty | the acquaintance of Most Loyal Gander 
of ‘Geese’ here and some are getting | Herbert C. Ford. You might find them 








REINS 


FIRE AND ALLIED LINES 
REINSURANCE ONLY 
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URANCE SURPLUS TO POLICYHOLDERS 


ONE MILLION DOLLARS 





























Opening 
Pocketbooks 


N article of merit and 

an aggressive but 

courteous selling method 

will open buyers’ purse 
strings. 


The Fire Association has 
proved the merits of 
its policies for over one 
hundred years. This com- 
pany has complete confi- 
dence in the ability of its 
agents. 


The agents who have 
the same confidence 
in themselves and Fire 
Association policies as 
the company has, are 
bound to succeed. 


FIRE ASSOCIATION 
of PHILADELPHIA 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


C H ICA GO 
J. M. Thomas 


Manager 
F. H. Burke A. F. Powrie 
Asst. Manager 


2nd Asst. Manager 

















BREVOORT 


HOTEL 
Madison Street CHIC AGO 


East of La Salle 
Insurance Headquarters 
Brevoort Hotel upholds worthily 


the traditions of American 
hotels famed for hospitality. 











The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1921 $4,640,812.52 
Capital Stock . . . . 750,000.00 
Re-Insurance Reserve. . 2,822,721.23 
Reserves of other Liabili- 

_. eo Pe ae 458,949.12 
Surplus to Policyholders 1,359,142,17 


— Writing — 
Fire Tornado 
Sprinkler Leakage 
Rents Use and Occupancy 
Automobile 





| almost to death, would save 
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| in the same “receptive 
} nention in your letter. 


mood” which 


you 


| MANDAMUS SOUGHT IN TEXAS 


| Companies Would Restrain Commis- 


sioner from Requiring 50 Cent 
Fee for Each Agent’s License 


| AUSTIN, TEX., April 4.—Col. Wil- 
; liam Thompson of Dallas, attorney for 


| in each instance, 
| the commissioner’s 
Plaintiffs in 
Fire and its state agents in Texas. 
If the court 


required 
new license 


as 


be paid. 


there will be a formal submission 


| naire sent applicants for agent’s 
cense, thereby removing the 
provision, which reads: 


“That I will not ‘boot leg’ or ‘wild cat’ 
| insurance and will not, within my knowl- 
| edge, permit it to be done by another, 
| and that I will report any person or per- 
; sons to the insurance commissioner 

Texas whom I believe to be violating the 
| insurance laws of Texas.” 
It was the last quoted language that 
has been waived and applicants are priv- 
ileged to scratch it from their ques- 
| tionnaires and cease to be placed in the 
| positions of enforced spies. With this 
| feature eliminated the companies have 
| not objected to answering the questions 

propounded to their agents, or rather 
| have not opposed the agents answering 
| same. 


li- 
“spying” 





In his argument filed with the motion 
| for permission to file the mandamus peti- 
tion Col. Thompson avers there are 6,000 
| fire insurance agents in Texas who obtain 
more than 50,000 licenses and that the 
proposed cost of 50 cents each would be 
over $25,000 plus the printing and cler- 
ical expense and the 25 cent notary fee 
| for the affidavit on each questionnaire. 
| Agents representing several companies 
bring the total licenses to be obtained to 
over 50,000 as, under the Texas law, an 
| agent must have a separate license for 
each company he represents. 
The questionnaires have been sent out. 
| Some of them have been filled out and 
returned. The majority will be held until 
the matter is tested in the courts, if the 
| commissioner forces that issue. 


Fight to Reduce Houston Hazards 
HOUSTON, TEX., April 4. 


| the increased fire losses, the city of 
| Houston, instead of being allowed the 
| maximum rate credit of 15 cents, which 
| agents here believe it could have with 
| proper precaution, is allowed but 3 cents. 
; AS a result of this condition the local 
|} agents and city officials are now making | 
| every effort to impress upon the people 


| the necessity for reducing the loss hazards 
and attaining the credit the city formerly 
| enjoyed. 
Craig Belk of Rice & 
keynote 


Belk sounded the 


this week when he said if the 


companies in trying to 
ards the maximum 
lowed and_ the 


the haz- 
would be al- 
already taxed 
$500,000 an- 
nually in premiums. The city officials will 
probably make a survey with a view of 
ascertaining what can be done in the 


reduce 
credit 
people, 


—Because of 


people would cooperate with the insurance | 


a number of fire companies, has filed a 
motion for permission to file petition for 
mandamus against Commissioner Hall 
to compel the latter to issue agent’s 
license without the payment of 50 cents 
under 
plan. 
the case are the Franklin 


, refuses permission to 
file the petition, the fee will have to 








If permission to file is granted 
of 
the case to the court and it will later 
and down an opinion deciding whether 
the fee is legal or void and uncollectible. | 

One important concession made by | 
the commissioner is the waiving of the 
“oath-of-office” feature of the question- 


of | 


April 6, i995 





shape of drastic legislation to force re- 
duction of hazards. 

The chamber of commerce has also got- 
ten into the fight, circularizing the city 
and reaching the public through the press 


in articles declaring that the unfavorable | 


fire insurance rating and continual in- 
crease in loss ratios is keeping industries 





away from the city. 
Childress’ Condition Serious 
DALLAS, TEX., April 4.—Charles W. | 
Childress, Jr., Fort Worth adjuster, who 


is a son of C. W. Childress, Texas state 
agent for the Milwaukee Mechanics, is in 
a serious condition in a Dallas hospital 
as a result of the recent airplane accident 
in which he was injured. Mr. Childress, 
Jr., whose father has been state agent for 
Milwaukee Mechanics for 25 years with 
headquarters at Fort Worth, is an ex- 
service man and formerly connected with 
the aviation corps. He was making a 
trial trip in a new plane, from Fort Worth 
to Dallas, and his pilot swerved while 
making a landing into a smokestack, the 
machine crashing to the ground. The 
pilot was instantly killed and Mr. Chil- 
dress, Jr., seriously injured: 


Credits for Fire Records 





ee 


15 percent for Jacksboro, Farmersville, E]. 
gin, Aspermont, Mineola and Crawford. 


Texas Notes 


Wirt Leake, special agent for the North 
British group at San Antonio, was given 
a desk watch by the South Texas Blue 
Goose in appreciation of his excellent 
work in the organization of that pond 
Mr. Leake is most loyal gander of the 
Texas Pond. 


Distribution of Arkansas Tax 


LITTLE ROCK, ARK., April 4.—Com- 
missioner Bullion has certified to the ay. 
ditor of state the tax collected on fire 
insurance premiums that has been 4q]- 
lotted to the Firemen’s Relief & Pension 
Fund, There are 15 cities in the state 
with fire departments that comply with 
the requirements of the statute, entitling 
them to participate in the fund. The ag- 
gregate premiums collected in these 
cities are $2,322,348.55. One-half of the 
2 percent tax payable to the state on 
these premiums is accredited to the pen. 
sion fund, amounting to $23,223.48, which 
is diverted from the general revenue. 
Premiums for the large cities of the state 
are shown as follows: 














Premiums 
AUSTIN, TEX., April 4.—Additional |} Name of City Collected Tax At2 

towns have been granted good fire record | Fort Smith ........ $322,641.77 $ 6,452.84 
credits by the Texas State Fire Insurance| Helena ........... 234,745.62 4,694.92 
Commission account small loss ratios dur- | Hot Springs ....... 225,540.43 4,510.81 
ing the past three years. Bonham is/| Little Rock ....... 847,387.52 16,947.75 
awarded 6 percent reduction off the final | North Little Rock.. 32,561.15 651.22 
rate, Burnet 9 percent, and the maximum Pine Bluff ......... 345,525.45 6,910.51 
| KENTUCKY-AND THE SOUTH 

= ca 








| BEN O. McREYNOLDS INDICTED 


\ 


| of the drafts paid by 


Hopkinsville Agent That Went Wrong 
with His Companies Will Ar 
swer to Two Counts 


Ben O. 
Ky., has been indicted twice, once be- 
ing charged with forgery and the other 
obtaining money under false pretenses. 
Mr. McReynolds was former head of 
the Giant Insurance Agency, which was 
sold recently to John S. Crenshaw 
and T. C. Jones. It was stated that 
McReynolds defrauded his companies 
to the amount of about $45,000. Both 
indictments are based on one trans- 
action, the making of a false claim for 
loss on the property of Dr. J. A. South- 
all of Hopkinsville. McReynolds se- 
cured $862.88 from the American Eagle 
on proofs submitted, claiming that Dr. 
Southall had sustained a loss. The 
charge was that McReynolds forged 
the papers and that Dr. Southall had 
never sustained a loss. 

It has been discovered that Ben O. 
McReynolds ran three bank accounts, 
one for the Giant Insurance Agency, 
one as Ben O. McReynolds, Farm Ac- 
count, and one as Ben O. McReynolds. 
Endorsements on the backs of many 
the companies 
show that they were deposited to Mc- 
Reynolds’ personal account, not as 
agent. Some drafts bear but one bank 
endorsement, others containing several, 
and the chances of recovering from 
the banks look fairly bright in some 
instances. Opinion is quite divided in 
this matter, but company men are work- 
ing steadily in getting up their proofs 
of loss in shape for action. ° 


McReynolds of Hopkinsville, | 


j 
| 
| 
| 
| 
| 
| 
| 








TENNESEE TO HAVE BUREAU 


Stamping or Audit Office Will Be In- 
stalled in Order to Prevent Any 
Discrimination 


Much satisfaction is expressed among 
companies over the decision to adopt 
an audit or stamping bureau in Ten- 
nessee. For some time it has been a 
go-as-you-please system in the state 
and, while some of the more conscien- 
tious and perhaps prudent companies 
have endeavored to check rates care- 
fully, there has been no reliable guide 
nor forced requirement as to rates and 
practices. Hence the “line of least re- 
sistance” has been the general policy 
and a large volume of business taken 
on at inadequate figures. The local 
agents, alive to the situation, are in- 
clined in many instances to take ad- 
vantage of existing conditions and 
submit business below the estimates, 
knowing that, in a majority of cases, it 
will pass muster. With a properly in- 
stalled stamping system in operation 
the companies will be greatly benefited 
and the labor considerably reduced, par- 
ticularly for those companies now com- 
pelled to check each rate from the rate 
books in such towns as have published 
estimates. 


Plan Kentucky Field Meeting 


LOUISVILLE, Ky., April 4.—The Ken- 
tucky Fire Underwriters Association at a 
meeting this week will further plans for 
the semi-annual meeting to be held at 
Crab Orchard Springs, Ky., June 14-16. It 
is planned to have a homecoming of the 
insurance men at that time, representing 
men from the association who are now 
in different lines and states. The Ten- 


| nessee Field Club and Kentucky-Tennes- 

















Its Name Indicates Its Character. 


Operating Along Sound Lines. 


American National Fire Insurance 
Company 
Capital $500,000 


CHAUNCEY B. BAKER, President 


Progressive, Yet Conservative. 


COLUMBUS, 
OHIO 


JOHN A. DODD, Secretary 
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see Field Club will probably be invited 
to join in the meeting, together with 
managers and special agents who at one 
time traveled Kentucky. 

The Blue Goose plans to hold its an- 
nual meeting at that time, and the Ken- 
tucky Fire Prevention & Conservation 
Association will also hold its annual 
meeting, and endeavor to get back into 
the active ranks. 

Secretary Robert W. Snyder of the Ken- 
tucky Fire Underwriters Association has 
peen very active in keeping things going, 
and has been especially anxious to make 
the midsummer meeting a big success. 
Last year the association had a very ex- 
cellent midsummer meeting. 


RATING BUREAU BILL PASSED 


Measure Approved by Both Houses of 
Mississippi Legislature—Now Up 
to Governor 


JACKSON, MISS., April 4.—Both 
houses of the Mississippi legislature 
passed last Saturday a rating bureau 
bill which embodies all of the salient 
features of the Stone bill previously 
passed by the house, and the bill was 
sent to Governor Russell Monday. He 
has five days to hold the bill. Unless it 
is signed or returned by the expiration 
of that time, it will automatically be- 
come law. The legislature has passed 
a resolution setting Saturday as ad- 
journment date, so that the governor 
may retain the measure until that day, 
ii he sees fit. 

The Kennedy bill provides that the 
companies can form a bureau, and that 
the rates must be approved by an in- 
surance commission, but that appeals 
may be taken to the chancery court 
from the decision of the commission, 
the company fixing the rate meantime 
continuing the charge of furnishing 
penal bond in an admitted indemnity 
company. The rates charged will not 
be based upon five-vear loss schedules, 
as provided by the Stone bill. 


Higinbotham Gets General Agency 
H. T. Higinbotham 
general agency of 
New Orleans. Mr. 


has acquired the 
Frank B. Clarke at 
Higinbotham was with 






the Sanborn Map Company of New York 
from 1896 to 1903 as traveling salesman 
in the Southern field. From 1903 to 1905 
he was with th@Chureh bureau, then 
known as the Underwriters Agency for 
Louisiana and Mississippi; from March 

, 1905, to the present time, he had acted 
as special agent for the Scottish Union 
& ional in Louisiana and Alabama. 
The agency includes the Svea, Northern 


of New 
Hudson. 

Mr. Higinbotham for many years has 
served on various committees of the 
Louisiana bureau and now holds the title 
of president in that organization. The 
new general agency will have offices on 
the tenth floor of the Canal-Commercial 
Building, New Orleans. 


Joseph I. Wagner, for several years in 
the employ of the Liverpool & London & 
Globe at that company’s southern depart- 
ment headquarters and more recently 
agency superintendent for Frank bB. 
Clarke, continues in that capacity for Mr. 
Higinbotham, 


York, Hanover, Agricultural and 


Find Russell Charges Unfounded 


JACKSON, MISS., April 4.—The com- 
mittee of the Mississippi legislature in- 
vestigating the charges contained in the 
speciai message of Governor Russell made 
its final report Saturday. The report was 
signed by all seven members of the corm- 
mittee, though several of them are known 
to be political supporters of the governor, 
and declares in no uncertain terms that 
all of the allegations made are without 
foundation. 

Governor Russell charged that the Mis- 
sissippi Association of Insurance Agents 
had sandbagged the Mississippi Fire into 
supporting the Stone rating bill, that the 
fire insurance interests had conducted “a 
pernicious lobby” and had sought by cor- 
rupt means to influence votes of members 
of the legislature, that they had aided 
and abetted the suit brought by Miss 
Frances Birkhead against the governor 
and that they had investigated the suit of 
District Attorney Browning against the 
life and casualty companies. 

The report recites that Governor Rus- 


sell failed to appear and offer testimony 
substantiating any of his allegations and 
that the committee had been unable to de- 
velop any facts supporting the charges. 


Button Reorganizes Force 


RICHMOND, VA., April 4.—As a result 
ef the death of Malvern Hill, first clerk 
in the Virginia insurance department, 
Commissioner Button has effected a re- 
organization of the clerical foree. Thomas 
H. Bigger, heretofore license clerk, be- 
comes first clerk but assumes only a part 
of the werk performed by Mr. Hill. Guy 
W. Respess, stenographer and clerk, is 
placed in charge of claims settlement. He 
has been with the department since 1909 
and is held in particularly high esteem by 
Commissioner Button. Joseph R. Curtis, 
clerk, succeeds Mr. Bigger as _ license 
clerk, Miss Martha Mallory succeeds Mr. 
Respess as stenographer and clerk. 

O. B. Lee, who has been working as a 
fire inspector under the direction of Mr. 
Hill, is appointed chief fire inspector. G. 
W. Seott, who has worked at odd times 
as fire inspector, is made a regular in- 
spector. Commissioner Button contem- 
plates appointing two additional inspec- 
tors, but is not yet ready to announce 
their names. 


Robertson Salary Bill Vetoed 


JACKSON, MISS., April 4.—The salary 
bill revising the compensation of all of 
the state officers and placing the revenue 
agent on a salary of $5,000 per annum 
with 5 percent commissions on penalties 
was vetoed by Governor Russell. His 
message to the legislature, returning the 
bill unsigned, is the bitterest and most 
vituperous he has yet sent to the law- 
making body. The major portion of it 
deals with the revenue agent, whom he 
lauds in the most effusive and florid man- 


he abuses in the strongest terms. 

After receipt of this message, the sen- 
ate promptly passed by a good majority 
a new bill, dealing only with the remu- 
neration of the revenue agent. This would 
place Mr. Robertson on a salary of $5,000 





commission would 
gent fund for his expenses. The bill has 
been sent to the house, and it is believed 
that it will be 


R. M. Bi 
and W. R. 


ssell, president of the Hartford 

Prescott, general agent at At- 
were among the distinguished in- 
surance visitors in New Orleans the cur- 
rent week. 

Automobile Engineer R. P. 
the Royal’s Southern department, was a 
visitor in New Orleans last week, accom- 
panying State Agent Chavanne and Spe- 
cial Agent Sullivan through the principal 
agency points in Louisiana. 

Frank B. Clarke, who recently disposed 
of his general agency at New Orleans to 
H. T. Higinbotham, advises that he has 
in process of organization a corporation 
which will be nation wide in scope and 
operating with head offices in New Or- 
leans. Further announcement may be ex- 
rected later. 


Johnson, of 


The engagement of Miss Mary Kathryn 
Davis of Danville, Va., to Robert Walker 
Cole of Richmond was announced last 


ner, and the fire insurance interests, which | 


per annum and in lieu of the 5 percent | 
provide for a contin- | 


enacted and can be passed 


over the governor's veto. 
Louisiana Notes 

R. CC. Holt, Jr., prominent local agent | 
at Rayne, La., was a visitor in New Or- | 
leans last week. 

Fred Hart, prominent insurance agent | 
at Lake Charles, La., was a visitor in | 
New Orleans last week. | 





INDEPENDENT ADJUSTERS 





IND. 


LLINOIS MISSOURI 10W4 “— onees. RY. 
UINCY ADJUSTM notre 
§ SERVICE BUREAU aticele Upper Second St., Evansville, Ind. 


Fire, Tornado, Automobile and 
@elis Bidg., Quincy, Hl. George C. Gill, Mgr. Inland Marine Losses 








INDIANA-MICHIGAN ADJUSTMENT S. 
W. P. Kelley, Pres. American Trust 
H. es ~ ant, 
eaueemn ta well equigged to hasdie al) kinds 


‘(LLINOIS .... .. WESTERN INDIANA 

D OSBORN 114 Clark St., URBANA, ILLINOIS 
° Adjuster of Fire and Tornado Losses 
Accurate Vaiustion of Buildings and Property Appraisal 

6 years’ experience as contractor and builder. 


dg. 


of losses. 


D. A. MILLIGAN 


ADJUSTMENTS OF ALL KINDS 
SHELBYVILLE, ILL. 


NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire 

: 206 Schirmer Bidg. 

304 Federal Ave. Saginaw, Mich. 


MISSOURI KANSAS’ 
F. W. LITTLE JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 


503-505 Orear-Leslie Bldg., Kansas City, Me. 
Over 30 Years’ Experience 








Illinois Adjustment Company 





62234 E. Adams Street 
Phone Main 423 








NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER, Adjuster 

College Bidg. Ottawa, Ill. 
37 Years in Insurance Work 





INDIANA ILLINOIS MISSOURI 


SANGAMON ADJUSTMENT CO. 


ith FLOOR REISCH BLDG. SPRINGFIELD, ILL. 
General Adjusters for the Companies 
We are equipped to handle all kinds of 
losses, appraisements and inspections. 
Long Distance Bell Phone Main 2036 








Investigations, Inspections and Adjustments of 
all kinds. 


Automobile Claims A Specialty 


Cc. C. JOHNSTON 


204 Grand Ave. 
Milwaukee Wisconsin 








NEBRASKA IOWA 
Automobile Adjustment Co. 
DELBERT C. RICH, Mgr. 
Adjusting—Inspecting—Recovery 
710 Omaha Loan & Building Ass’n. Bldg. © Omaha, Nebr 








{(LLINOIS INDIANA 


GUS M. WISE 
(J. L. Foster associated) 
Fire and Auto Adjustments 


MISSOURI 

















Fourth Nat’l. Bk. Bldg., Rooms 1-2 Wichita, Kas. 








| Investigations — Subrogation — Recoveries | KANSAS 
| Long experience—High-grade service | JOHN M. KINKEL W. P. KINKEL 
| : KINKEL ADJUSTMENT AGENCY 
22544 South 6th St. Springfield, Ill. FIRE, TORNADO and AUTOMOBILE 
| LOSSES ADJUSTED 
| HUTCHINSON we war KANSAS 
| (LLINOIS INDIANA 
ELDRIDGE H. SPERRY | Kansas Missouri Oklahoma 
‘ 
sibiiuiidiin Paar ee ee Central Adjustment Agency 
- State St. 33 33 ampaign, . | ADJU 
Long Distance Bell 458 | FIRE AUTOMOBILE STMENTS TORNADO 
| 


aoc tneny 6 eg, PAUL J. KUETER 

P ss Adjustm p= S. 4 i th lich. e . . 

ease a pena phatase ; Fire and Automobile Adjustments 
DAVID LAWSON 565 Ins. Exchange, 175 W. Jackson Blvd., 

Room 1, Cook Block Oshkosh, Wisconsin | Phone: Wabash 0618 Chicago, Il. 





1OWA NEBRASKA SOUTH DAKOTA 


Cc. J. WOOLDRIDGE 


Fire and Automobile Losses 
OVER 25 YEARS’ EXPERIENCE 


CLARENDON IONS : 


MINNESOTA 


| 306 Davidson Bldg. Sioux City, Iowa 


ADJUSTER 
DALLAS 
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AMERICAN LIVE STOCK INSURANCE COMPANY 
| ALL LINES 


| None Too Large or Too Small 
Specializing in Hog Insurance 


« TA, KANSAS, IOW. 
Experienced Agents Wanted — Nesraska AND SOUTH DAKOTA | 








HOME OFFICE - - - OMAHA, NEBRASKA 




















UNION 


ASSETS 
Bonds and Stocks.................. 660 


Cash and Deposits 
ts’ Miss scccccandeccucede 
Due from Other Com 


Accrued Interest, an: 


D. E. MONROE 
General Agent 








INSURANCE SOCIETY 





Total Admitted Assets......$7,795,394.52 


THESE FIGURES DO NOT INCLUDE HOME OFFICE ASSETS 


FINANCIAL STATEMENT 
UNITED STATES BRANCH 


of Canton, Ltd. 
DECEMBER 31, 1920 





(Jane seins 
sarevueaaee $6,284,089.34 Reserve for Unearned Pre: . -$3,935,280.78 
500,655.57 Reserve for Unadjusted ete 1, 702. 
uaded 894,062.13 Reserve for Taxes and Other Debit Items Not Due 96,000.00 
43,102.36 . $6,013,983.32 
nen Surplus to Policyholders 1, 781,411.20 


(Including Statutory Deposits) $7 ,795,394.52 








United States Fire Branch 
Insurance Exchange—Chicago, Il. 
MARSH & McLENNAN 


C. G. WHIPPLE 
United States Managers Asst. Gen. Agt. 
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RATE REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 


FIRE EXTINGUISHERS 


FIRE PROTECTION EQUIPMENT CO., 
Rand McNally Blidg., Chicago, Ill.: Soda and 
acid quart type and non-freeze fire extinguish- 
ers, chemical engine, hose and building equip- 
ments. Complete engineering service and dis- 


counts_to all insurance agents. 


SAFETY,CANS 


JUSTRITE MANUFACTURING CO., 
2067 Southport Ave., Chicago, [Il.: Non-ex- 
plosive safety cans, automatic oily waste cans, 
fire extinguishers. Underwrit rg label on all de - 


vices 








Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


Caledonian Bldg. 
50-52 Pine Street 
New York 
CHAS. H. POST, U. S. Mer. 


R. C. CHRISTOPHER 
Asst. U. S. Manager 











Dayton Mutual Fire 


Insurance Co., Porro” 


B. C. COLEMAN, Secy. 


Conservative and Careful 
Management 


AGENTS WANTED 
Address Home Office 








The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company Founded 1873 


Cash Assets - - - - --- -- $236,633.84 
Liabilities - - - - + $ 65,508.02 

Net Cash Surplus - - - - 171,125.82 236,633.84 
Contingent Assets - - oat Sire - 373,957.08 


Total Resources of Company $610,590.92 
Total Amount at Risk - - - - - $ 11,748,385.00 
Total Losses Paid - - - - - 789,495.83 
Total Savings to Policyholders - - = 661,460.46 
E. J. FORDNEY, Pres. J. M. COOK, Sec’y 


Present Rate of Dividend to Policy holders, 
25 per cent 











INSURANCE ACCOUNTING 
AND 
STATISTICAL SYSTEMS 
INSTALLED 
Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 


Annual Statements to Insurance Depart- 
ments, Fed . State and other 
Tax Statements Prepared 


JOHN M. KELLY 


75 Fulton St. New York City 
Telephone Beekman 5655 











| 


} 











week. Mr. Cole is office manager for the 
agency of Hardwicke, Walford & Co. 


Kentucky Notes 


Lawrenceburg, Ky., resulted in 
$55,000 Saturday night. 


Lawrenceburg had a $75,000 


Fire at 
reported 


loss of 


At 
agency 
have 
worth. 


The 


Maysville, Ky., the A. G. Sulzer 
and that of J. G. Wadsworth, Jr., 
been merged, as Sulzer & Wads- 


Ky., the 
located 
was de- 


Lindle block in Sturgis, 


largest building in the city and 
on the main business street, 
stroyed by fire last Saturday. 


Northwestern National’s Move in Writ- 
ing Dwelling Business Has Cre- 
ated Commotion in the City 


SAN FRANCISCO, CALIF., April 3. 
—What with _ several managerial 
changes and the launching of an “of- 
fensive” by the Board of Fire Under- 
writers of the Pacific in the general 
fire insurance “melee” in Los Angeles 
by announcing the reduction in dwell- 
ing rates by means of the elimination 
of the exposure charges, San 
insurance circles had more than 
the usual share of excitement during the 
past week. 

As one board underwriter stated, “We 
will probably get some business out of 
that town new.” Los Angeles produces 
a great volume of fire business. During 


cisco 


| the dog days of 1921 many companies 


showed better returns from the south- 
ern section of California than from any 
other territory. Some offices reported 
their only increases as coming from 
there. 

Big Building Boom 


The reason is due principally to the 


fact that building was practically un- | 


disturbed there during the past four or 
five years. Many very large structures 
have been built, among them the beau- 
tiful new Pacific Mutual Life building. 
A glance at the last census will show 
the remarkable growth made by that 
city—which fact is also undoubtedly due 


to the continued building activities. 
People found that Los Angeles was 
building homes and selling them. The 


greatest program of home building was 
carried out by the enterprising realty 
men of that city of the movies. There- 
fore it is natural that the great volume 
of business done there by the non- 
boarders should cause some concern 
among the board companies. 


Northwestern National’s Move 


Just recently the Northwestern Na- 
tional, through its manager, D. W. 
Clark, announced that it would write 
five year dwelling business at three 
year rates. This caused some conster- 
nation among the other non-boarders 
and they endeavored to put over their 
program of 2 non-board conference with 
renewed energy. Someone doesn’t be- 
lieve in the advisability of such an or- 
ganization evidently for the efforts of 
a small but apparently sincere body have 
come to naught. They gave them- 
selves a name but, in the words of a 
famous cartoonist, “it don’t mean any- 
thing.” No underwriter will admit that 
a rate war is going on in Los Angeles. 
They won’t admit anything. One must 
watch the antics and observe the visible 
actions of all underwriters to come to 
the conclusion that if there isn’t a rate 
war there is most certainly something 
going on, with everyone taking part 
in the kitty. And then again we add 
to all these signs that the Northwestern 
National has had about 75 percent of 
the dwelling business —especially the 
c. 0. c. business. Other non-board 
offices look at the action of the board 
with indifference—at least they do when 
one is looking at them in the eyes. 
But we take things as they happen and 
consider the old expression that “put 


ON THE PACIFIC COAST | 


| ner Grove, 


Samuel B. Walton, fire insurance agent 
of Lexington, Ky., has almost recovered 
from an operation for appendicitis and is 
spending a few days at French Lick 
Springs, Ind. 


W. A. Cornette, of the W. A. Cornette 
& Co. agency, Hopkinsville, Ky., was a 
visitor in Louisville April 1, calling on 
some of the local underwriters and attend- 
ing a life insurance meeting. 


Louisville agent for the 
Grinnell Automatic Sprinkler Co., Chi- 
cago, dropped dead of Bright’s disease 
while supervising installation of sprinkler 
equipment at the Standard Club, Louis- 
ville, on March 31 


George LaRue, 


BY 
ol. 


two and two together” and we find that 
there is something doing in southern 
California. 


Pacific Coast Changes 


SAN FRANCISCO, CAL., April 5.—War- 
who has been with the Hart- 
ford in its San Francisco office for many 
years has been appointed assistant to 
J. F. Breeden, the newly appointed sec- 
retary of the American Eagle, Fidelity- 
Phenix, and Continental on the Pacific 
coast. Mr. Grove will have the title of 
assistant secretary. 

Charles A. Craft been 


has appointed 


| assistant general agent of the Phoenix of 


Fran- | 


England in its Pacific coast department. 
Mr. Craft has served the company for 


| several years as special agent. 


Heinz has been appointed 
of agents of the San 
of the National Union. 
agent of the com- 


Frank J. 
superintendent 
Franciseo office 
He has been special 


| pany covering northern California. 


Miser Succeeds McCullough 


Ross B. Miser has been appointed spe- 
cial agent for Selbach & Deans in South- 
ern California to succeed the late R. L. 
McCulloch who recently died after a pro- 
longed illness. Mr. Miser is an ex-service 
man, a@ man of wide experience in insur- 


ance work, where he has seen active 
|} service in both the engineering and 


|} underwriting sides. 





For New Los Angeles Apparatus 


The Los Angeles Fire Commission has 
voted to recommend the submission of a 
$2,000,000 bond issue at the June 6 special 
election, for the purpose of rehabilitating 
the fire department of the city through 
the construction of fifteen new fire sta- 
tions and a fire boat wharf, the recon- 
struction of four fire houses, the pur- 
chase of 54 new pieces of fire apparatus, 
a fire boat and 75,000 feet of fire hose, 
and the installation of a complete fire 
and police alarm telegraph system. 


Adopt National Board’s Book 


Realizing the need of training the 
youth in the ways of fire prevention, the 
Los Angeles school board has purchased 
several thousand copies of the National 
Board's fire prevention textbook, ‘“Safe- 


guarding the Home Against Fire.” It is 
the plan to place these books in the 


hands of pupils in the seventh and eighth 
grades and to require study and recita- 
tion as is expected of other school work. 


Big Mill Loss at Portland 


PORTLAND, ORE., April 5—Loss 
caused by fire which gutted the three 
upper floors of the Olympic cereal mills 
here last week will run between $225,000 





and $250,000, it is estimated. The fire 
was one of the largest here in several 


years. 

A second big fire occurred during the 
week when the Busch building burned at 
Oregon City. Loss of building and con- 
tents will be more than $150,000. 


Notables in Los Angeles 


LOS ANGELES, April 3.—Los Angeles 
insurance men will welcome Norman T. 
Robertson, president of the Continental 
who is due, for a short visit, in this city 
tomorrow. He has spent the last two 
weeks in San Francisco where he at- 
tended to the appointments of J. P. Bree- 
den, secretary, and Warren Grove, assist- 
ant secretary, of the Pacific Coast office, 
to supplant C. E, Allan, who has recently 
joined the Liverpool & London & Globe. 

Another celebrity who has paid a visit 
to Los Angeles recently was President 
Cole of the National Union who spent 
several days here, 
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SHOUP STARTS LIBEL 





Colorado Governor Asks $300,000 Dam- 
ages from Earl Wilson and Life 
Insurance Men 


DENVER, COLO., April 4.—Oliver 
H. Shoup, governor of Colorado, has 
brought suit for $300,000 against Earl] 
Wilson, one of the claimants to the 
office of insurance commissioner, and a4 


number of prominent life insurance 
agents, alleging the publication of ma- 
licious, slanderous and defamatory 


statements which it is claimed have in- 
jured the reputation, standing and re- 
pute of the governor, both personally 
and in his official capacity. j 

This is another aftermath of the 
Mountain States Life case and the re- 
moval of Commissioner Wilson because 
he revoked the license of this company 
to do business in Colorado. This latter 
case 1s now before the state supreme 
court, having been decided against Wil- 
son in the district court. The Mountain 
States Life has also a suit in court 
against the same life insurance men 
and the companies they represent as 
well as Commissioner Wilson and L. 
E. Hill, publisher of “Hill’s Monthly.” 
which printed many articles and state- 
ments regarding the Mountain States 
Life and conditions at the state capitol 
which were not published in the daily 
papers. The Mountain States Life sues 
tor some $900,000 so the suits of the 
two call for damages in the modest sum 
of $1,200,000. 

Many agents in Colorado feel that 
Mr. Wilson’s primary motives in re- 
voking the license of the Mountain 
States Life were because he thought it 
to be unsound and in violation of the 
state laws. His conduct of the case 
may be open to criticism, but the funda- 
mental question is considered to be 
whether an insurance commissioner 
should be removed from office because 
he dares to take action against a com- 
pany which he believes in violation of 
the law, and while that case is still in 
the courts for final determination. 

It is doubtful whegher Governor 
Shoup’s prestige will be improved 
among the insurance fraternity by the 
filing of this suit, should he win or lose. 





Inspecting Wyoming Cities 


The Mountain States Inspection Bureau 
has been making an inspection of Sheri- 
dan, Wyo., and has made recommenda- 
tions for improvements necessary to give 
the city a better rating, which includes 
a new building code, with provisions for 
a rigid inspection of building construe- 
tion, wiring and plumbing; purchase of 
an aerial ladder and installation of a 
system of street fire alarm boxes. City 
oificials expect to comply with these rec- 
ommendations. Sheridan’s fire losses for 
the past five years have been extremely 
low, with the exception of 1919, when 
the Denio mill fire added $250,000 to the 
total. 

A cleanup campaign is under way at 
Casper, Wyo., preliminary to the inspec- 
tion to be made there in May. 


Good Work in Recovering Cars 


CASPER, WYO., April 4.—The results 
of the work which the automobile divi- 
sion of the Rocky Mountain Field Club 
is doing in connection with the recovery 
of stolen cars are seen in the identifica- 
tion of two automobiles located here by 
representative of the .sheriff’s office, 
which have now been turned over to the 
insurance companies. One of the cars, a 
Chandler, had been stolen in Omaha, 
Neb., more than a year ago. It was in- 
sured in the Globe & Rutgers and J. E. 
Beino took over the car on behalf of that 
company. W. E. Walker, special agent of 
the Glens Falls, identified the other car, 
a Cadillac, which was turned over to him. 


Colorado Blue Goose Elects 


DENVER, COLO., April 4.—The Colo- 
rado Blue Goose held its annual meeting 
and election of officers last Friday night. 
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w. E. Walker, state agent of the Glens | 
Falls, was elected most loyal gander and | 
Harry B. Hickok of the Merchants Fire, 


supervisor of the flock. Saturday night | 
the annual dinner dance was held, which 
was wWé attended. Several “April Fool” 
stunts were introduced, which 
the entertainment. 





assistant western mana- 
is spending several days 


J. Cc. Wharton, 
ger of the Sun, 
in Denver. 
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NEWS FROM THE EAST 











BROWN CRITICIZES EXCHANGE 


Vermont Commissioner Raps New Eng- 
land Governing Body at Agents’ 
Convention at Rutland 


RUTLAND; ‘VT... March 3i.— 
Friendly relations between fire insur- 
ance agents and their companies are dis- 
couraged today by the introduction of 
the “stamping office” and central ex- 
changes and boards, and the practices 
of the New England Exchange in the 
promulgation of rates are in many cases 
wrong and tend to work an injustice 
on the insured, according to Commis- 
sioner Brown of Vermont who sharply 
criticized the New England Insurance 
Exchange in an address here at the 
mid-winter meeting of the Vermont As- 
sociation of Insurance Agents. 


Opposes Special Legislation 


Speaking of mutuals and reciprocals, 
Commissioner Brown went on record as 
being opposed to any special legisla- 
tion for their benefit and added: 

“If any special legislation is to be in- 
dulged in, 1 want to see it restrict the 
operations of the so-called ‘reciprocals,’ 


rather than extend to them special priv- | 


ileges.” 

Speaking of the agency qualification 
law the commissioner said: “An agent, 
be he ever so productive, who exposes 
the company or an assured to a contro- 
versy and who fails to recognize that 
his own interests are inseparably bound 
up with those of the company, the in- 
sured and the state, is admittedly in- 
efficient, and this inefficiency cannot be 
cured by the insurance department 
through the a awent’s qualification law or 
the filing of questionnaires. Rather it 
must be through careful selection and 
training by the companies and _ their 
general agents. Regardless of the law, 
the burden of securing efficient and up- 
right agents is wholly upon the com- 
panies. 

The commissioner closed with a good 
word for the association and declared 
“it is to be regretted that there is an 
agent in the state who does not appre- 
ciate the benefits arising from a mem- 
bership in the organization, not only 
to himself but to the profession.” 


Case Is Banquet Speaker 


President James L. Case of the Na- 
tional Association followed Commis- 
sioner Brown at the banquet and gave a 
general review of conditions in the field. 
President Dana L. Lowd of the Vermont 
Associated presided as toastmaster. - 

At the business session President 
Lowd reviewed the problems of the 
agents and announced that the fire pre- 
vention committee with the state officers 
were to conduct a fire prevention cam- 
paign throughout the state in cooper- 





Cincinnati Underwriters 
121 East 3rd St., CINCINNATI, O 


Eureka F. & M. Ins. Co. 


Security Ins. Co. 
Organized 1864 


Organized i881 
COMBINED STATEMENT 





Capita - - - ~ $ 250,000.00 
te - so - 1,019,353.18 
Surplus to Policy holders - - 674,097.22 
F. A. ROTHIER, P: 
ADAM BENDS, ARON 
i, hows. Seer. 
EATON, State Agt. 
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ation with local chambers of commerce 
and other organizations. 


F. H. Burnham of Rutland discussed 
the 80 percent clause and S. S. Watson 
j}of Rutland the “Auto Permit” system. 


tating 
New England 
length on the 


Department 
Exchange, 
relation of the 
Exchange and discussed the 
new rating system for Vermont. 
Regarding the extended credit evil, the 
association voted: “That our president, 
secretary and executive committee be re- 
quested to compile what they consider 
the best corrective methods now in use 
in other places and send same to our 
membership to the end that local agents 
may formulate such plans as they deem 
best to correct the evils of the credit 
system in their respective localities.” 
A resolution was also passed condemn- 
ing the Fitzgerald bill in congress. 


Chase, of the 


Declares Mutual Insolvent 


BOSTON, MASS., April 4.—Declar- 
ing that the Metropolitan Mutual Fire 
of Boston is insolvent and that for it 
to further continue in business would 
be hazardous to the public, to its policy- 
holders and to its creditors, Commis- 
sioner Hobbs has asked the supreme 
court to enjoin the company from con- 
tinuing in operation. 

Commissioner Hobbs says that his 
department has examined the books 
and affairs of the company and finds, he 
alleges, that the company is in an unfit 
financial condition to continue in busi- 
ness. 


Need Not Change Printed Form 


NEW YORK, April 5.—A bulletin has 
just been sent out to the members of the 
National Board in which attention is 
ealled to the change in the New York 
standard fire policy law effected by the 
emactment of recent legislation relating 
to the appointment of umpires in cases 
where appraisers cannot agree. It has 
been ruled by the insurance department 
that it will not be necessary to change 
the present printed form of policy. In 
spite of the new law, the department 
holds that the present contract can be 
used without alteration, and that it prop- 
erly covers this point. In its bulletin the 
National Board says, “Companies, how- 
ever, should note that where an applica- 
tion for the appointment of an umpire is 
made pursuant to this statute, it should 
now be to a judge of the supreme court 
residing in the county, or to a county 
judge of the county in which the loss or 
damage property is, or was, located.” 





Adopt Tuttle’s Acrostic Motto 


PHILADELPHIA, PA., April 4. — The 
Examiners’ Association of the North 
America, the president of which is W. S. 


Pelham, has just adopted an acrostic 
motto, suggested by C. R. Tuttle; man- 
ager of the North America’s western de- 
partment: 

Faulty Wise 

Analysis Investigation 

Invites Negotiates 

Losses Success 

Initial letters of one column spell 


FAIL; of the other, WINS. This associa- 
tion, which meets weekly to coordinate 
the work of the various departments, re- 
ports great success in untangling prob- 
lems presented by agents and others. A. 
S. Stephenson is vice-president and 
George W. Finley, secretary. 


Takes Up Agent’s Complaint 


PHILADELPHIA, PA., April 4.—Com- 
missioner Donaldson in the second of a 
series of communications to the 22 ad- 
visory boards organized so far, quotes a 
letter of complaint to his department to 
the effect that an agent told the cus- 
tomers of another agent that the latter’s 
company “did not pay its claims and had 
been hauled over the coals by the insur- 
ance department.” The complaining agent 
alleged he was the victim of rebating. 

The commissioner calls upon the agent 
who made the complaint to produce the 
full facts and, if possible, substantiate his 
charges by more than mere hearsay. He 
says: 

“No agent or broker has a right to 
slander an insurance company or slander 
a fellow agent or broker, but redress for 
such would require action by the individ- 
ual or company, not by the department. 
At the same time the department will 
instantly step in and take to task any 








An IOWA Company 


PARLEY SHELDON 
Honorary Vice-President 


C. M. SPENCER, Vice-Presiden: and Secretary 


Iowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


IOWA Agents Wanted 


F. L. MINER 


President 


C.S. VANCE Vice-President and Underwriting Mgr 


For IOWA Business 


FRANK P. FLYNN 
Treasurer 








HENRY bap President 


Tke Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 
L. A. DENNIS, Sec. and Gen’! Agent 
he only Ohio Company Specializing on Plate Glass Insurance. 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 


Not an experiment. 








Fred C. Van Dusen, President 
Walter C. Leach, Secy. and Treas. 


MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 


Geo. E. Leach, Supt. of Agencies 
FIRE — TORNADO — THRESHER — HAIL INSURANCE 
CASH CAPITAL $200,000 


John D. M. McMillan, Vice-Pres. 
F. M. Merigold, Ass’t Secy. 








Wycof & Clark 


e — 


James E. Hanowell, Special Agent 


Established 1904 


The Merchants Fire Insurance Co. 
DENVER, COLORADO 


General Representatives: 


New Burnswick, New Jersey 
Tulsa, Oklahoma 

allas, Texas 
Chicago, Illinois 

an Francisco, California 
Seattle, Washington 
Columbus, Ohio 








EST . 1880 


Assets, $2,377,909.00 


“A Staunch and Reliable American Company’”’ 






42 Years of ‘‘Honorable Indemnity” 


WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 


D. M. FERRY, JR., President 
E. J. BOOTH, Vice-President 
‘jl F. 4 SCHULTE 
= a r 
E H. E. EVERETT 
Secre 
E. P. B 
Secret ar 


Losses paid over $11,263,097.00 








FIRE, THEFT 
LIABILITY 


THE MID -WEST INSURANCE COMPANY 


WICHITA, KANSAS 


J. B. HENDERSON, Secretary 


Incorporated Under Laws of Kansas 
Operates exclusively through Agents and Brokers. 


EVERY AUTOMOBILE COVERAGE 


PROPERTY DAMAGE 
COLLISION IN 
ONE POLICY 








O. EB. STRAUCH, Secsotary 








Organized 1867 


WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 


WM. V. FISCHER, Asst. Secy. 
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agent or broker who disturbs the business 
of insurance by slander.” 

The commissioner warns the complain- 
ant as follows: “If the individual cannot 
‘hold’ his business in legitimate compe- 
tition, no statute could ever aid him.” 


Boston Mayor Demands Reduction 


BOSTON, MASS., April 4.—Mayor Cur- 
ley of Boston gave an ultimatum to the 
Boston Board last week that unless there 
was an immediate reduction of 30 percent 
in the fire insurance rates on downtown 
property in Boston he will suspend work 
on the two-mile extension of the high 
pressure system and the completion of the 
third pumping station. If this ultimatum 
is fgnored he will find other ways to bring 
pressure to bear on the insurance men to 
reduce rates, the mayor’s publicity de- 
partment states. 

In connection with the statement issued 
to the press the mayor called a confer- 
ence of insurance men at his office. Presi- 
dent Alfred Davenport of the Boston 
Board did not attend, but sent a letter in 
advance in which it was stated that, as 
promised in advance, the Board was pre- 
pared to give the value of the new 
system the fullest recognition by reduc- 
ing rates throughout the protected dis- | 
trict; when the portion put in operation 
late in 1921 was completed and it was 
found to be two-thirds of the proposed | 
system, two-thirds of the proposed reduc- 
tion in rates had been made, and the ex- 
isting 15 percent conflagration charge | 





removed as well, When the system is 
completed the balance of the reduction 
will be made, 


North America’s Athletic Association 


PHILADELPHIA, PA., April 4.—Em- 
ployes of the North America, Alliance 
and Indemnity of North America organ- 
ized an athletic association a few days 
ago and are now campaigning for a 100 
percent membership. Already 200 are en- 
rolled, including the company presidents 
and vice-presidents as honorary mem- 
bers, all other company officials béing 
active members. The baseball team will 
enter the Financial League, as in past 
years, and will begin practice about May 
1. Other sports will be taken up also, 
including bowling, swimming and soccer. 
A field will be obtained as soon as funds 
permit. Officers of the new association 
are: President, William F. MacDowell, 
marine department; vice-president, Wal- 
ter Pelham, fire; secretary, Miss Eliza- 
beth Byrne, marine; treasurer, Charles 
Ewell, loss, and a board of eight direct- 
ors. 


London & Lancashire’s Arrangements 


NEW YORK, April 5.—The London & 
Lancashire Fire and the London & Lan- 
eashire Indemnity are now housed at 57- 
59 William street. A few months ago the 
London & Lancashire Indemnity removed 





its administrative department to Hart- 
ford, and about a week ago there was a 
reorganization of the executive staff and 


William Thompson was elected vice- 
president. It is felt that with a reor- 
ganization of the official staff, and the 
removal of the administrative department 
to Hartford, both companies are in a posi- 
tion to render much better service to New 
York brokers. 





Given Automobile Agency 


NEW YORK, April 5.—Darby, Hooper & 
McDaniel have been appointed exclusive 
general agents of the automobile depart- 
ment of the City of New York for the 
Metropolitan district. George H. Savale, 
who has been with the loss department 
of the Home, has gone with the Darby, 
Hooper & McDaniel agency, and will su- 
pervise its automobile business. 


Slump in New York Premiums 


NEW YORK, April 5.—Recently com- 
piled figures show that fire insurance 
premiums on New York City risks writ- 
ten last year showed a very marked re- 
duction in comparison with the business 
of 1920. The total writing in the entire 
city as reported to the Fire Patrol and 
the Salvage Corps amounted to $39,394,231 
compared with $48,849,219 in the previous 
year. The greatest decline of premiums 
was in Manhattan and the Bronx. 





Gets Big Glass Company Line 


PITTSBURGH, PA., April 4—H. UA. 
Riviere, an aggressive agent of this city, 
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The Fire-Proof Building That Burned 


One of Chicago’s most beautiful, modern and thoroughly fire- 
proof office buildings—The Burlington — suffered a heavy loss from 
fire on March 15th. 


This clearly proves that even a fire-proof building needs ade- 


nsurance. No class of property is 


from the ravages of fire. Full protection is necessary at all times 
and under all conditions. 


Established 837 


WESTERN DEPARTMENT 
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entirely safe 


managed to secure in keen competition 
with the mutuals the $10,000,000 line of 
the Hazel Atlas Glass Company, with its 
extensive plants at Grafton and Wheel- 
ing, W. Va., and Washington, Pa. The 
coverage embraces in addition to fire in. 
surance, sprinkler leakage, use and oe. 
cupancy and tornado protection and sup- 
plies a premium of close to $30,009. 


Building Conditions Better 


PHILADELPHIA, PA., April 4.— The 
normal demand for building promises re- 
lief in the industrial situation this year, 
according to the monthly financial and 
business review of the Federal Reserve 
Bank of Philadephia. Dwellings are se}]- 
ing at lower prices than in the preceding 
month. This city is experiencing one of 
the biggest building booms in its history, 
as shown by the report of the Bureau of 
Building Inspection for March, during 
which 1,464 permits were issued for 2.609 
operations, the total cost of which is esti- 
mated at $9,210,000—the largest since the 
spring of 1903. 


Donaldson on Department’s Work 


PHILADELPHIA, PA., April 5.—Twelve 
small companies, mostly mutuals, had 
their charters revoked this year, declared 
Commissioner Donaldson, speaking on 
activities of his department before the 
City Business Club at the Hotel Adelphia 
Monday. These companies while calling 
themselves mutuals were chiefly benefi- 
cial for their officers, he said. 

At present the department supervises 
1,061 insurance corporations, 77 of which 
have their home office in foreign coun- 
tries, and 35 in other states. All this is 
done with a working force of 46 and an 
examining staff of 11. About 35 com- 
plaints from policyholders are handled 
daily. i 


Federation Branch at Mauch Chunk 














MAUCH CHUNK, PA., April 4.—The 
Carbon County Branch of the Insurance 
Federation of Pennsylvania was organ- 
ized last week with the following offi- 
| cers: W. O. Kuntz, Lehighton, chairman; 
; W. D. Hobson, Lansford, secretary. The 
| following were elected to the advisory 
| board: David Davis, Summit Hill, general 
| 
| 
| 
| 
| 


| secretary; T. D. Lewis, chairman of fire 
and casualty, and John Keeler, chairman 
| of life insurance. 


| Large Sprinkler Leakage Line 

| NEW YORK, April 5.—A sprinkler leak- 
| age line of $4,600,000 has been placed cov- 
| ering the contents of the laboratories of 
| - Zi 

; the Famous Players-Lasky Corporation at 
|; Pierce and Sixth avenue, Long Island City. 
| It is stated that the business was written 
|} with a 90 percent coinsurance clause. 


Tax Bill Beaten 


ALBANY, N. Y., April 5.—It is under- 
stood that Governor Miller will veto the 
bill to amend chapter 60 of the insurance 
law by providing a tax of one percent of 
the amount of the policy on all forms of 
insurance other than marine placed in un- 
authorized companies or with Lloyds Lon- 
don. It has also been very generally 
stated that the proposed hearing on the 
measure set for Friday has been called off. 


Amend New York Insurance Code 


ALBANY, N. Y., April 5.—Governor 
Miller has signed the bill amending Sec- 
tion 142 of the insurance law, providing 
for revocation of an agent’s license, if 
after due investigation it is established 
that he has violated any law, has made 
a misstatement in his application, or dem- 
onstrated his incompetency or lack of re- 
liability as an agent. The bill, of course, 
provides that the license shall be revoked 
if the agent is guilty of fraudulent or 
dishonest practices. The new act takes 
effect immediately. 


Clean-Up Week Announced 


HARRISBURG, Pa., April 4.—The State 
Bureau of Fire Protection announces 
April 16 to 22 as clean-up week to elim- 
inate fire hazards. 


Pennsylvania Losses Heavy 


HARRISBURG, PA., April 4.—Fire 
losses in the Pennsylvania district were 
heavy last month, according to Commis- 
sioner Donaldson. The ratio of losses will 
be increased over the preceding month, 
when reports are tabulated. Efforts are 
being made by the department to check 
losses and protect the companies by 
proper methods of adjusting claims. Mr. 
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Donaldson is still at work on investiga- 
tion of charges of collusion and con- 
spiracy involving fire adjusters. His re- 
port will be ready in about a month, when 
startling disclosures are expected. 


Fireman’s Fund Seeks New Quarters 


BOSTON, MASS., April 4.—President J. 
B. Levison of the Fireman's Fund was 
in Boston this week conferring with Man- 
ager Cairns about local affairs. The Fire- 
man’s must soon vacate the building used 
as the headquarters of the eastern depart- 
ment. Plans for the new building of the 
insurance organizations in Boston have 
been held in abeyance awaiting the pres- 
ence of President Levison in the desire to 
have the Fireman’s Fund acquire suitable 
quarters in the new exchange building. 





Taking Insurance Census 


PHILADELPHIA, PA., April 4. — The 
insurance federation of Pennsylvania is 
taking a state-wide census of insurance 
persons. Results will be published late 
this month. 


New England Notes 


Joseph E. Downey & Co., Boston, have 
been appointed agents for Boston and the 
metropolitan district of the Union of Lon- 
don. 


R. T. Hoffman & Co. of Boston have 
been appointed representatives of the 
Phenix Underwriters of New York for 


Boston and the Metropolitan district. 
Edwin Mulready, head of the general 
agency of that name in Rockland, Mass., 


died last week aged 69 years. One son 
has been chief of the Rockland fire de- 
partment. 

John A. Hurley, insurance agent at 
Bridgeport, Conn., died at his home in 
that city March 20 after a long illness. 


Mr. Hurley had been engaged in the in- 
surance business for the past 11 years. 

The Harrison Insurance Agency of 
Bridgeport, Conn., was incorporated re- 
cently with $50,000 capital. The incorpo- 
rators are: Fred W. Harrison, A. C. Schnee 
and Samuel N. Schnee. All are experi- 
enced insurance men. 

The Spiess-McHugh Co., Hartford, 
Conn., has recently engaged in the insur- 
ance agency business with a capital stock 


of $50,000. Fred A. Spiess is president; 
H. T. Curtis, vice-president; George A. 
Shaw, secretary; William J. McHugh, 


treasurer. 

The annual banquet of the Fire Insur- 
ance Bowling League of Boston was held 
at the Boston City Club on Monday even- 
ing. The Patterson, Wylde & Windeler 
tearn won the championship this year and 
a week ago tied in a match game with 
the winners of the Hartford fire league. 

George B. Muldaur, of the 
ers Laboratories, delivered an 
lecture on ‘‘Underwriters’ Laboratories 
and Its Service to Engineers” at Dart- 
mouth College last week before the engi- 
neers of the Thayer School of Engineering 
and the students of the Amos Tuck School 
ot Business Administration. 


Underwrit- 
illustrated 


Pennsylvania Notes 

The Chicago Fire & Marine has entered 
Pennsylvania. Ne agencies have been ap- 
pointed as yet. 

J. K. Payne, of the engineering depart- 
ment of Hare & Chase, general agents, 
Philadelphia, is recovering from a rather 
severe attack of influenza. 

Victor C. Mather, of Mather & Co., 
general agents, Philadelphia, is now weil 
on the road to health after being ill from 
the grip for some time at his home in 
Haverford, Pa. 

Houston Dunn has been appointed Phil- 
adelphia representative by the Texas 
State Mutual Fire, of Dallas. The fol- 
lowing ageney transfers took place last 
week: Minneapolis Fire & Marine, John J. 
Stiles to Joseph A. Brady; Pennsylvania 
Fire, Crittenden & Swope to Mather & Co.; 
Buffalo Fire, L. C. Madiera & Sons to 
W. I. Shields. 





East Notes 


William A. Hamilton, for nine years a 
member of the underwriting firm of 
Chubb & Son, New York, has retired from 
business, 

Charles W. Austermuhl of the Smith- 
Austermuhl Company, Camden, N. J., was 
last week elected a director of the Cham- 
wer of Commerce. 

James Vance, well known as a public 
insurance adjuster in Brooklyn and 
throughout Long Island, died a few days 
ago at his home in Brooklyn. 

Newman & McBain have been given the 
New York City ageney of the Importers 
« Exporters of which company P. A. Cos- 
grove was recently elected seeretary. 

Yire attributed to defective wiring com- 
pletely gutted the Outlet Department 
Store at Wilmington, Del,, last week, re- 
sulting in a loss estimated at $200,000. 
tT addition, the Lippineott Department 
Store, adjoining, -suffered a loss of $25,000 
in stock damaged by water and smoke. 
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SUGGESTS PLAN FOR BUREAU 


Rowson & Nutting of Grand Rapids 
Outline Scheme for Organization of 
Automobile Insurance Service 


Rowson & Nutting of Grand Rapids, 
Mich., well-known engineers and ap- 
praisers, have made some suggestions 
for cutting down automobile losses. 
Undoubtedly the question of automobile 
underwriting is one of the most vital 
confronting the companies. There have 
been a number of suggestions made as 
to courses that might be taken. 

John Rowson has been an insurance 
adjuster for about 14 years and pre- 
viously had been a building contractor 
He served Grand Rapids as _ presi- 
dent of the board of public works, presi- 
dent of the school board and president 
of the board of assessors. 

George D. Nutting is a mechanical, 
electrical and civil engineer and a gradu- 
ate of the University of Illinois. He 
has 20 years experience in practical en- 
gineering work, about half of which has 
been in public utility management and 
the balance in mixed engineering. He 
has several years experience in the auto- 
mobile business having been testing 
engineer for Midland Motor Co., ex- 
perimental engineer for Fairbanks 
Morse & Co. and instructor in gas engi- 
neering for Armour Institute. For the 
last two years he has been associated 
with Mr. Rowson in the insurance ad- 
justment and appraisal business. 

The firm suggests that a start be 
made in Grand Rapids so that the 
plan can be tried. 

Rowson & Nutting’s plan, as outlined 
by the firm, is as follows: 

It is suggested that automobile losses 
can be materially reduced by the estab- 
lishment of a central garage which will 
perform the following services: 


(1) Inspection of physical and moral 
hazards. 

(2) “Hauling in’ service for wrecked 
cars. 


(3) Theft recovery. 

(4) Repairing damaged cars. 

(5) Selling salvaged cars, 

Our suggestion covers a rather wide 
field, but we believe it is one which 
would result in considerable saving to 
the companies in the present difficult 
problem of automobile coverage. 

Our plan contemplates primarily 
establishment of a _ central 
garage which will perform 
ices. 


the 
insurance 
these serv- 


Plans Are Suggested 


It seems hardly necessary for us to go 
into detail as to the advantages of such 
an institution, but, in order that you may 
get our idea we will take up each ben- 
efit singly, and elaborate on the savings 
possible by virtue thereof. For conven- 
ience we will call the new organization 
the Automobile Insurance Bureau (A. I. 
B.). 

1. Inspection of Physical and Moral 
Hazards—A, I. B. would make physical 
and moral inspections of all risks main- 
taining a classified index of same. We 
figure the first inspections could be made 
for about $1 each, but soon a followup 
record on cars and persons would be de- 
veloped that would make it unnecessary 
to actually make new inspections, The 
followup on the moral hazard alone 
would be very valuable. Our inspectors 
could also keep a look out for all kinds 
of carelessness such as careless driving, 
unlocked garages, fire hazards, etc., and 
would also take an active part in local 
hazards, ete., and safety. We believe 
that you will agree with us that this 
service will materially reduce the losses. 
Moral hazard inspections can now be ar- 
ranged for in Grand Rapids for 30c each. 
A list of 40,000 is already available. 


Towing Service Suggested 


2. “Hauling in” Service for Wrecked 
Cars—We just settled a loss where the 
hauling-in charge was $6. The amount 
of time spent by the garage man and a 
helper was 2 hours. A. I. B. could have 
hauled in this car for $2 or less. Another 
ease: Two trips were made by a private 
garage wrecking car because they didn’t 
take along the necessary tackle equip- 





ment the first trip on which they went to 
haul a car out of the ditch. They charged 
for two trips in the adjustment. Eight 
dollars for a job that could have been 
done by A. I. B. for $3. 

Our plan contemplates that each pol- 
icy issued will bear the following rider: 
“In case of damage to your car from any 
peril herein insured against, notify at 
once by telephone or telegraph the Auto- 
mobile Insurance Bureau (address). The 
bureau will either repair your car or 
authorize you to have it done elsewhere. 
Failure to do this cancels liability here- 
under.” This rider will be attached to 
all new policies and sent out by agents 
to risks already insured. 

This arrangement has three great ad- 
vantages: First—it renders prompt serv- 
ice to the assured; secondly—it gets an 
insurance representative on the ground 
at once so that he can see all the condi- 
tions accompanying an accident and can 
take the names of witnesses, etc.; thirdly 
—it will cut the “hauling in” cost at 
least in half. 


Recovery of Stolen Cars 


2 


3. Thefc Recovery—lIn case of theft A. 
I. B. gets immediate notice which gives 
a great advantage in the matter of re- 
covery. The A. I. B. would maintain a 
detective bureau working in close har- 
mony with other similar organizations, 
tO recover stolen cars and to bring to 
justice parties who steal and abandon 
ears. A. I. B. could also put secret iden- 
tification marks on cars at the time in- 
spections are made. In time, A. I. B. 
would gain so much information that it 
would know almost at once where to 
look for stolen cars. 

4. Repairing Damaged Cars—Here is 
a place where large savings can be made. 
At present garage men try to get away 
with all kinds of charges. They charge 
$1.25 an hour for 30c “monkey wrench” 


} mechanics and double up the time if they 





are not watched. Of course an adjuster 
can disallow in accordance with his own 
best judgment, but an adjuster can not 
always tell just what damage was caused 
by a certain accident or exactly how long 
it should take to make certain repairs. 
If the damaged car is hauled in to A. I. B. 
garage and worked upon by competent 
mechanics under the direction of a com- 
petent foreman, a minimum cost of re- 
pairing will be incurred. The way it is 
done now, when a car is once in a repair 
garage the insurance company is prac- 
tically at the mercy of the garage man, 
for it is not practicable for the adjuster 
to get bids from other garages on mak- 
ing the repairs like one would if he had 
certain work on his car in mind such as 
getting the cylinders rebored, etc. Also 
by repairing the cars and returning them 
to the owners adjustment costs would be 
entirely saved. 


Sale of Old Cars 


5. Selling Salvaged Cars — A. I. B. 
would soon get a reputation as being a 
place where salvaged cars were available 
at reasonable prices, thus making it com- 
paratively easy to turn cars into cash, 
which had become the property of the 
insurance company, for one reason or 
another. No doubt other duties for A. I. 
B. to perform would present themselves. 
It is believed that a saving of 25 percent 
of present automobile losses would be 
made and it would be no surprise to find 
that losses would be cut in half even 
after charging up inspection costs and 
overhead. 


Suggested Organization 


Many ways suggest themselves for or- 
ganizing the bureau, but the following 
way seems the most desirable: A cor- 
poration will be organized to which in- 
surance companies may subscribe stock. 
The initial capitalization will be $10,000, 
and each company subscribing for stock 


will have a representative on the board’ 


of directors. 

A manager is to be appointed either on 
a salary or commission basis as decided 
by the directors. A garage building will 
be rented, but not in a high rent loca- 
tion as this is not necessary. Mechanics 
will be employed and a wrecking car and 
tools purchased. As soon as these things 
are done agents will be notified and 
riders sent out for attachment to policies. 
Also inspections will be started, on 
blanks to be determined upon by the 
various companies interested. 

Charges for service will be made at 
regular rates at first until the trend of 
the business is determined. Companies 














subscribing for stock will be given dis- 
count from all labor charges and dis- 
counts on material charges to be deter- 
mined upon by the directors. Service 
will be rendered to companies not mem- 
bers of the bureau, at regular rates. 


Michigan Automobile Appointments 
The Michigan 
Rapids has made 

appointments: 
Illinois—George W. 
Rautenberg Insurance 
toss B. Hickman, 
Faynik, Rockdale. 
Indiana—Dustman & Co., Bluffton; Ar- 
thur Kilbury, Elkhart; Clara <A. Ritter, 
Hartford City; Charles Emerson Com- 
pany, Muncie; James Mark Kendall, Mun- 
cie; William R Hall, Warsaw. 
lowa—J. M. Welch Agency, Cedar Rap- 
ids. 
Michigan—H. B. Proctor, Grand Haven: 
G. R. Buck, Lapeer; C. O. Miller & Co., 
Marshall; Richard J. Madill, South Haven. 
Minnesota George Baird, Mankato; 
Morse & Morse, Sauk Centre. 
Ohio—A. W. Walter, Ravenna; Perey L. 
Peoples, Pomeroy; Milton Balyeat, Mans- 
field. 


Automobile of Grand 
the following agency 


Worner, Kewanee; 
Agency, Lincoln; 
Monmouth; Valentine 








Quit Writing at Sayre, Pa. “1 
PHILADELPHIA, PA., April 4.—Sev- 
eral auto insurance companies have noti- 
fied their agents at Sayre, Pa., that no 
more business will be accepted in that 
territory, as it has become the center of 
the bootlegging trade of northeastern 
Pennsylvania and southern New York. A 
prominent auto insurance official ex- 
plained that the action was brought 
about through the hazardous risks taken 
by violators of the prohibition laws. He 
said his company had not yet decided re- 
garding policies already in force. 
Philadelphia auto underwriters prob- 
ably will keep in foree their present 
forms of contracts in this city until 
autumn. The spring season and antici- 
pated diminishing losses from fire and 
theft are given as reasons for this 
change in attitude. Brokers are being 
urged to use discretion in coverage. 
Business in this line is rather good, as 
many new Cars are being sold and others 
are being taken out of winter storage. 
Used cars, however, continue to be a 
drug on the market. 


Assessment Is Levied 


The Northwestern Automobile, a mu- 
tual concern at Worthington, Minn., has 
levied an assessment of 75 percent on 
its policyholders. In sending out the 
notice it states that the insurance de- 
partment has instructed that this assess- 
ment be made in order to provide suff- 
cient funds. 


Country Rates on City Cars 


OMAHA, NEB., April 4—Not a little 
complaint is being made about auto losses 
exposing an all too general practice of 
coverage on cars in congested centers 
being carried on the country schedule. 
Many owners formerly lived in small 
towns and took or take and renew their 
policies through the small town agent 
at the small town rate though they live 
in Omaha and keep their cars there. 
The license authorities in Omaha have 
found many residents of Omaha with 
Iowa license tags acquired in purchase 
of the cars second handed. In other 
words, various complications permit 
avoidance of the payment of the higher 
rates that the risks are really exposed 
to. Some suggest a return of the old 
clause limiting the coverage away from 
the warranted home location of the car 
to five days. 


Take Over Bankers Auto 


The Bankers Auto Insurance Associa- 
tion, a Chicago reciprocal, has been taken 
over by the Continental Auto of Spring- 
field, Ill. J. W. Cherry, president of the 
Bankers Insurance Exchange, attorney- 
in-fact for the Bankers Auto, becomes 
vice-president of the attorney-in-fact for 
the Continental Auto. 





Big Company Is Protesting 


NEW YORK, April 3.—There is consid- 
erable speculation here as to the attitude 
of one of the large eastern companies re- 
garding the recent action of the Eastern 
Union in proposing to take over the auto- 
mobile business. The Eastern Union, like 
the Western Union, feels that owing to 
the magnitude of the automobile business 
it should be under the jurisdiction of the 
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Twenty-Second Annual Statement 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


January Ist, 1922 
Assets - - - - - $1,460,037.40 
Liabilities - - - - . 767,659.18 
Cash Capital - - - - 400,000.00 
Net Surplus - - - - 292,378.22 
Surplus to Policyholders - - - * 692,378.22 


Fire, Lightning, Tornado, Hail and Automobile Insurance 


OFFICERS 


WM. COLLINS, Secretary and Treasurer 
OSCAR J. EASTMAN, Assistant Secretary 
L. B. VAN DE WALL, Assistant Treasurer 
J. B. BERKVAM, Assistant Secretary 


JOHN H. GRIFFIN, President 
E. C. WARNER, Vice-President 
ISAAC HAZLETT, Vice-President 
G.W. BUFFINGTON, Vice-President 












larg 
have run away with the automobile busi- 
mess pecause they have not been able to 
be restrained through an independent or- 
ge The company in question, 
objects to the Eastern Union 
ikir over the automobile business and 
threatens to resign if such action is takei 
finally. The threat, however, does not 
seem to be taken seriously by officials of 


other companies. 


Dodson Is the Underwriter 


George Dodson is doing the underwrit- 
ing for the Indemnity Company of Amer- 


ica with home office in St. Louis. Mr. 
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F. R. Ormsby, Pres. G.F. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 
AKRON, OHIO 


January 1, 1921 


Capital $300,000 Surplus to Policyholders $407,820 
Total Admitted Assets $1,094,804 











An Ohio Company writing business through Ohio Agents. 
Farm Department. Why not represent an Ohio Company? 


AGENTS WANTED 








Madison Insurance Company 


Established 1831. Charter Perpetual 
CASH CAPITAL, $100,000 NET SURPLUS, $146,001.54 
A staunch, desirable Indiana company writing fire and 


marine covers, and specializing in excess lines and 
marine insurance. 


A HIGH STANDARD OF SERVICE ALWAYS 
Home Office: 108 North Delaware Street, INDIANAPOLIS, INDIANA 


H. H. WOODSMALL, President 








Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 

TOTAL ASSETS - - - - - - 
J. A. RIGBY, President 








$2,486,445.48 
BUSINESS CONFINED TO OHIO R. SMITH, Secretary 








Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. - in 
Re-I nsurance Contracts Drawn and Placed. 
YOUR BUSINESS SOLICITED; 
PROMPT ATTENTION 


F. R. THOMPSON 
nge 


‘SURPLUS 
LINES anp 
FLOATERS 


Insurance Excha: Chicago, Ill. 








REPORT AGREEMENT WITH U. S. 


| Board 








e governing bodies. The companies | 


April 6, 1922 


Dodson is a brother of Bruce Dodson, the 
well known reciprocal man at Kansas 
City. George Dodson has had a fine ex. 
perience in underwriting, 
reciprocal side. 


largely on the 


Union Auto’s Coast Record 


LINCOLN, NEB., April 4.—J. W. Walt, 
president of the Union Automobile, is 


| particularly pleased over the business the 


company did in California last year, 
There the company, in spite of the pres- 
ence of several large home companies, 
received in premiums over $385,000, mak. 
ing it fourth in the state, and had losses 


| of less than $87,000. 
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Marine Underwriters Believed to Have 
Reached Understanding with 
Shipping Board 


NEW YORK, April 5.—As the result of 
a conference here yesterday between of- 
ficials of the United States Shipping 
and Charles R. Page, Hendon 
Chubb and William H. McGee, represent- 
ing the marine underwriters, it was de- 
cided to allow first class rating to all 
Shipping Board passenger vessels less 


than 20 years old, thereby removing the 
differential that has heretofore existed in 
favor of privately 
new 


The 
all liners of 


owned vessels. 
concession relates to 
535 and 522 type operated for the 
Board to Far Eastern, South 
American and European points, and to 
former German liners operated on the 
Atlantic, The lines affected include the 
United States, Munson, Admiral and 
-acific Mail, The new classification ap- 
plies to eargo covers only, the hull in- 
demnity being carried by the government 
itself. The matter of 
freight carriers will next be taken up. 
The Shipping Board officials pledged 
their willingness to make any structural 
changes in its vessels that the under- 
writers desired. 









reclassifying | 


NEW YORK, April 4.—At a confer- ! 


ence on Monday between officials of the 


United States Shipping Board and a 
committee representing the marine | 


underwriters of New York, it was 
pretty definitely settled that unless the 


government can so equip its vessels as | 


to make them as good a risk as other 
cargo Carriers, and employ efficient men 
to operate them, underwriters will con- 
tinue to make a discrimination in 
spect to marine insurance rates. 
At the conference the Shipping Board 
was represented by W. J. Love, vice- 
president of the Emergency Fleet Cor- 
poration, in charge of traffic; Com- 
mander R. D. Gatewood, director of 
maintenance and repair, and R. K. 
Ogden, of the insurance division; while 
Hendon Chubb, Charles R. Page and 


William H. McGee appeared on behalf | 


of the underwriters. Several weeks ago 
a similar conference was held, most of 
the underwriters being represented, and 
a committee composed of Messrs 
Chubb, McGee and Page was selected to 
confer with the Shipping Board officials 
with regard to a request by the latter 
for more favorable insurance classifica- 
tion of its ships. The board declares 
that it has been handicapped in compe- 
tition with private ship owners as a 
result of the higher cost of hull and 
cargo insurance. 


Believe Understanding Reached 


While considerable reticence has been 
maintained as to what was done at the 
meeting, enough information filtered 
through to warrant the inference that a 
satisfactory understanding was reached. 
The underwriters are said to have secured 
from the Shipping Board representatives 
the assurance that the highest efficiency 
will be maintained as to permanency of 
service and personnel, and that better 
consideration will be given to claims for 
damages. In return, government ships 
will be accorded the same ratings enjoyed 
by privately owned vessels, which, it is 
claimed, is all that both factions have 
been working for. 

At the meeting held several weeks ago 
to delve into the details and ascertain if 


ce | 





Shipping Board vessels were entitled to 
the same rating as privately owned ships, 
sub-committees were appointed to make 
investigation into the various ocean trade 


routes. Special attention is to be given 
to the following features on Shipping 
Board, private American and _ foreign 
ships: Experience of operating company, 


of masters and crews; types and con- 
struction of vessels, number of ports of 
call, reputation of companies for prompt 
and efficient service, readiness of com- 


panies to consider claims for damages, 
Having made these comparisens, the sub- 
committees wiil determine if the classi- 
fications generally given to government 
ships are too low, and will make a report 
based upon their findings. The underwrit- 
ers emphasized the fact that if the Ship. 
ping Board wants no_ discrimination 
against its must guarantee that 
vessels certain trade routes 
must be continued in those routes, 
that changes of masters and crews 
be reduced to a minimum. 

When the underwriters 
favorable classification to a line, 
in the service render lower 
sary. The committee of 
not empowered to enforce these regula- 
tions, but as it was appointed by prac- 
tically all of the American marine insur- 
ance companies, its decision may be 
aecepted as representing the sentiment of 
virtually all engaged in the _ business. 





ships it 
operated on 
and 
will 
have given a 
changes 
rating 
underwriters is 


neces- 


The outcome of the conference is looked 
upon as a long stride in the direction 
of bridging a chasm that has been a 


material deterrent in marine underwriting 
ever since the Shipping Board became an 
institution allied with our merchant ma- 
rine. 


Coal Strike and Inland Marine 
The threatened coal miners’ strike is 
expected to cut into the revenues of the 
underwriters doing inland business, espe- 


cially on the Great Lakes. On the other 
hand, it is predicted that the iron ore 
shipments down the Lakes this season 


will more than offset the falling off in 
the coal shipments. An increase is looked 
for in the shipment of ores fully 75 per- 
cent in excess of last season’s record, and 
it is believed that many vessels that have 
been lying idle for months will be brought 
into commission to handle the metal, but 
the 


season will be backward in opening 
this year. As yet no boats have been sent 
out. The combined movement of grain, 


ore and grain last year reached a little 
less than 70,000,000 net tons, of which 
about 25,000,000 tons was iron ore. Under 
normal conditions the boats bring ore 
down the Lakes and carry coal back, but 
it looks as though the return cargoes will 
not materialize, and vessels will have to 
return light. However, the marine under- 
writers receive the bulk of their business 
from hulls, and the employment of an 
increased number of vessels this season 
means an expansion of premium earnings. 
It has been practically settled that $70 a 
gtoss ton will be the ruling rate basis 
for hulls this season. 





Bonding Insurance Brokers 
NEW YORK, April 4.—The proposal of 
a law requiring insurance brokers to file 
a surety bond guaranteeing that they 
will account to companies for all premi- 
ums collected, is finding strong approval 
here, not only among the companies but 

among the best brokerage houses. 
“Is the insurance business immune 
from dishonest brokers any more thai 
any other business?” asked the head of 


one of the largest brokerage houses. 
“Every responsible marine underwriter 
will welcome any law that will free it 


from the barnacle which has infested the 
market for years but more especially dur- 
ing the past decade. I have long won- 
dered why New York has not had such a 
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law, but now that anothe 
the initiative, 
likewise. The 


r state has taken 
I hope to see our state do 

requirement of a good 
sized bond, say $20,000, would tend to 
deplete this market of a lot of brokers 
who have been causing honest insurance 
companies untold losses by refusing io 
hand over the premiums collected from 
the assured. My own concern has fre- 
quently encountered underwriters who 
that they have been compelled to 
demand trom the assured payment of pre- 
miums under threat of cancelling the pol- 


declare 


icy, When the underwriter knew it had 
been paid once to the broker, who had 
fuiled to settle with the company. A law 


such as proposed would weed out these 
concerns and free the market of a dis- 
honest class that has long infested it.” 


Death of A. W. Sanbern 





NEW YORK, April 4.—Albert William 
Sanbern, one of the oldest insurance men 
in New York, died suddenly at his home 
in Brooklyn aged 73. Mr. Sanbern had 


been connected with Chubb & Son, general 
insurance underwriters, for 30 years, re- 
tiring on a pension about two years ago. 
During the past few years he held a man- 
agerial position with the firm. 





Boston Marine Man Dies 
BOSTON, MASS., March 
L. Watts, of the local 


28.—Frederick 
marine agency of 


Watts & Hussey, and one of the best 
marine underwriters in New England, 
died at his home in Malden last week, 


aged 56 years. For 20 years Mr. Watts 
was with George W. Gregerson marine 
agency and then went with Field & 
Cowles. He then went to New York with 
E. Herrmann & Co. as marine under- 
writer, returning to Boston in 1920, when 
he established a marine agency ‘of his 
own. The firm acted as marine managers 
for New England for the American Eagle, 
Home Fire & Marine and National Unior. 


Rates on Lake Hulls 

CLEVELAND, O., April 4.—It has been 
announced by marine underwriters that 
the insurance rate on steel hulls will re- 
main the same as last year, 3% percent, 
and the value of ships of that class will 
be $78 per ton. The annual meeting of 
the Great Lakes Protective Association, 
which carries about 25 percent of the in- 
surance of its members, will be held some 
time this month, when it is said rates will 
be discussed. 


Surprised at North British 

NEW YORK, April 5.—Marine men here 
have expressed some surprise over the 
entrance of the North British & Mercan- 
tile and its associated companies into the 
marine field. It is known that marine 
underwriting is very uncertain at this 
time. A short time ago the Aetna dis- 
continued the writing of marine business, 
because of a continued high loss ratio. 
Manager Shallcross, however, feels that 
the marine business will improve consid- 
erably during the coming year. 





S. A. Henry’s Change 

S. A. Henry of Amarillo, Tex., who has 
been special agent and adjuster for the 
Gross R. Scruggs hail companies in Texas, 
has resigned to become special agent and 
adjuster in Texas for the hail depart- 
ment of the Security of New Haven, Glens 
Falls, Northwestern Fire & Marine, Niag- 
ara-Detroit Underwriters and Federal of 
New Jersey for the W. L. Otjen general 
agency. He will have headquarters, as 
formerly, at Amarillo. 

Mr. Henry first entered the insurance 
business through the operation of a local 





agency at Lockney, Tex., and then en- 
tered special agency work. 
New St. Paul Agency 
T. P. Lowe, C. A. Dosen, H. F. Chase 


and W. H. Crowther have formed a new 
local ageney at St. Paul under the firm 
name of T. P. Lowe & Co., specializing 
in all lines of insurance, including rating 
and engineering service. Mr. Dosen was 
for 15 years with the General Inspection 
Company and for the past year has been 
manager of the rating and engineering 
department of a large St. Paul agency. 
Mr. Lowe has been for several years with 
William B. Joyce & Co., while Mr. Chase 
and Mr. Crowther have both had many 
years’ experience in insurance work. 





Two State Meetings Scheduled 
Little Rock will be the meeting place 
for the annual meeting of the Arkansas 
Association of Insurance Agents, which 
is scheduled to take place on April 25-26. 
The Alabama association will meet at 
Birmingham May 18-19. 
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MORE USE AND OCCUPANCY COMMENT 


N last week’s issues of THE NATIONAL 
UNDERWRITER was published a_ letter 
from a Detroit insurance agent in 
which a question of legitimate items of 
expense to be included in a use and oc- 
cupancy form were discussed. 


» $60,000, 


inent western manager, who has given | 


a great deal of study to the underwrit- 
ing of use and occupancy business, has 
taken issue with several of the views 
expressed by the Detroit agent and sub- 
mits the subjoined communication: 


In the Detroiter’s comments on use 
and occupancy insurance published in 
The National Underwriter of March 
30, 1922, he remarks upon the fact that 
when an agent asks for information on 
this subject he “will get the different 
opinions from different representatives 
of the same company,” and that ‘when 
the loss occurs the adjuster will be the 
doctor and will have his own opinion.” 


If only to illustrate the 


opinions held by different persons, I will 
take issue with several statements of 
the Detroiter in his comments. 


To strike 
problem it 
insurance 


right down at the root of the 
seems to me that our Detroit 
man overlooks the fact that 
the use and occupancy value of any risk 
does not consist of its net earnings and 
fixed expenses of the previous year or 
any other previous term, but rather the 
probable net profit and the probable 
fixed expenses of the year to come, 
which probable value can never be meas- 
ured accurately but must be estimated 
as best can by the previous experi- 
ence of the business, present business 
conditions, together with future prob- 
abilities, or, as the new uniform forms 
have it, “due consideration being given 
to the experience of the business before 
the fire and the probable experience 
thereafter.” 


one 


* * * 


Obviously, this estimate 
by the insured who is 
conditions surrounding his 
ness and these prospective profits after 
being estimated in that manner consti- 
tute the present U. & O. value of the 
risk. Some policy forms describe this 
U. & O. value as ‘net profit plus fixed 
and unavoidable expenses,” while other 
policy forms define it as “gross profit 
less avoidable expenses,” either of which 
definition ought to bring us to the same 
level of value. 

Now, then, to 
definition of ‘net profits 
able expenses,” let us consider a loss 
wherein full insurance is carried and 
insured demonstrates beyond question 
that his loss of net profits and fixed ex- 
penses totals $100,000, divided according 
to his claim: 
Advertising 


must be 
familiar 


made 
with the 
own busi- 


take the more frequent 


plus unavoid- 


POET eee i $ 10,000 


Income tax on last year’s oper- 

MOM | gic ole wamids ce cueawe wan 10,000 
UIRUENEE: oie cc as mendeesanneen eee 10,000 
EE 666 one 0 owenweteeeateecns 10,000 
State and local taxes.......... 10,000 
INGE POE (cic ee cca kien etemaus 50,000 

IEOEMD .S2s Shoe eee ceueweens $100, 000 
* * * 
There is no question as to the cor- 


rectness of insured’s claim 
net profit and expenses; what, then, is 
to be gained by the adjuster throwing 
out the $10,000 assigned to advertising 
contracts as an illegitimate expense? It 
simply throws that $10,000 into the net 
profit column and increases that item to 


of $100,000 


different | 


| previously 


| less avoidable 


of current 


|} excepting 
A prom- | 


;}enough to 


does it not? 
and 


And so on with the 
income 


excess profit tax, and the 
royalties, and the salaries, and the State 
and local taxes, and every other expense 
which insured is required to meet, not 


life insurance 
out in the way of 
What we should 
covering of use 
greater 


premiums taken 
business insurance. 

guard against is the 
and occupancy to a 
amount than its current value as 
described. If business is in 
a slump from which it probably will not 


emerge for a year to come and the en- 


, 


| in quotation 


| agency 


suing year promises no net profits what- | 
ever and only sufficient earnings to pay 
a portion of the fixed expenses enumer- 
ated above, those actual current earn- 
ings are the correct present use and 
occupancy value. 
* . > 
. 
The U. & O. definition as “gross profit 


expenses” 
indicates 
value is 


has a great deal 
at once that the 
limited by the amount 
earnings; if those earnings 
enough to pay advertising 


of merit, as it 
uw & & 


go far 


con- 
tracts, life insurance premiums, income 
and excess profit tax, and every other 
fixed expense which might be mentioned, 


and still le: 
own 
2£ross 


ives something for 
pocket-book, all well and 
profits earned reach 
pay a portion of 
penses, that should be the 
sured’s recovery, and it 
the company paying the 


insured’s 
good; if 
only far 
these 
extent of in- 
matters not to 
loss which par- 


| ticular expenses insured chooses to pay 
}out of his insurance recovery. 

If the “gross profit less avoidable ex- 
|} penses” definition were used the dif- 
ficulty of determining what expenses 
should be included in event of partial 


| specifying any 
}annual 


| ering 





| plus 


prevention, as 


mentioned by 
will be 


avoided; under the 
unavoidable’ expenses” 
the same difficulty will be avoided by 
unusual expense such as 
advertising contract, and annual 
insurance premiums, and then cov- 
those specified items along with 
other items of unavoidable expense to 
their full annual cost, providing always 
that current earnings (estimated on the 
ensuing year's basis) are sufficient to 
justify it. 


Detroiter, 
“net profits 
definition, 


life 


The trouble has been that some ad- 
justers and others have proceeded on the 
theory that there is some U. & O. value 
in fixed and unavoidable expenses even 
during a complete shut-down of busi- 
ness, quite overlooking the fact that it 
is earnings, not expenses, which measure 
the U. & O. value, for it will be remem- 
bered that the forms provide that if the 
described property “be destroyed or dam- 
by fire so as to necessitate a total or 
partial suspension of business, this com- 
pany shall be liable for actual loss sus- 
tained,” ete. If a total suspension of 
business already exists for some reason 
other than fire, it is obvious that the 
fire can not make the suspension—al- 
ready total—any more so, and there is no 
U. & O. loss save so far as a fire occur- 
ring during the shut-down period might 
prevent operations—earnings—being re- 
sumed as promptly as they would other- 
wise have done, in which event loss 
dates from the time operations—earn- 
ings—would in all probability have been 
resumed. 

Keep this thought in mind and you 
will not be particularly troubled by the 
nature of the fixed expenses which in- 
sured has undertaken to carry. 











COMMENT ON THE GRAIN POOL 








AVENPORT, IOWA.—In your 

recent, issue under heading “Com- 

pany Officials’ Views on Grain 
Pool,” some officials attempt to show 
the advantages to agents and why the 
“pool” should be continued. 

I am one local agent who is firmly 
of the belief that the old plan should 
be restored and let each agent in his 
own vicinity get the business upon his 
own personality. 

Under the present plan, any amount 
can be placed through the pool is true, 
however, under direct placing by the 
agents the assured always get suffi- 
cient protection. In some cases it was 





more work for the local agent. 
ever, he produced the coverage. 

As to the commissions for which the 
local agent is working; under the “pool” 
arrangement you control an elevator 
and grain line, place it with the Grain 
Association and once in three or six 
months the companies you represent 
and which are in the Grain Association 
send to you (after you write them 
for it) your drib of commission. Every 
other agent having companies in the 
“pool” receives part of the commission 
on the business you control and in case 
the other agent represents the Globe 
& Rutgers then he receives more, on 











account of the share being more than 
any company you represent. 

.t takes away any incentive for a 
local agent to go after business and 
then “‘if there happens to be an ag- 
gressive, wide-awake agent in a town, 
he is spending his efforts for the bal- 
ance of agents who are not ‘ ‘aggressive” 
and “wide awake.” It is a fine thing 
for the companies but a poor plan “if 
there hz appens to be an aggres Sive, wide- 
awake agent in the town.’ , 

One part of your article which is not 
marks and must then be 
your view is as follows: “The com- 
plaint of the Grain Association has 
come, it is stated, principally from 
agents, who take a strong interest in 
the agency association movement and 
feel that the pooling of any class of 
business is a menace to the American 

system.” 
We do not agree with that statement. 
Werr & MEIER. 


wal 
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SOUTH IS EMERGING 
FROM DEEP D DEPRESSION 


President F. W. Lafrentz of the 
American Surety Gives Some 
Timely Observations 


OUTLOOK IS FAVORABLE) 


Declares That the Banks Saved the 
Day, Showing G9reat Courage 
and Consideration 


NEW YORK, April 4.—“The banks 
have saved the south,” declares F. W. 
Lafrentz, president of the American 
Surety, 


pulling it well out of the recent depres- 
sion.” Mr. Lafrentz, who has just com- 
pleted a tour of investigation through 
parts of the south, southwest and mid- 
dle west, reports that in every state he 
visited there are very definite signs of 
general and business improvement. 

“Tf it had not been for the courage 
and consideration of the banks,” says 
Mr. Lafrentz, “almost all of the agri- 
cultural population and a large part of 
the manuiacturing population would 
have been in a state of collapse, from 


“and the hard work and intelli- | 
gent economy of the people are now | 








which it would have taken many years | 


to recover. But the financial help of 


the bankers has tided the people over | 


their most difficult periods and thus has 
accelerated the recovery. And the 
banks have found that their faith has 


been justified because the people are | 


liquidating their debts as rapidly as 


possible and in many cases much earlier | 


than has been expected. Neither the 
farmers nor most of the manufacturers 
have met depression with inactivity but 
have gone to work with a will to clear 
themselves of the difficulties of too 
rapid deflation. 


Two Developments Noticed 


“Crop diversification and co-operative 
marketing are two developments which 
have been forced on the southern farmer 
by his recent troubles and constructive 
efforts in these directions are beginning 
to materialize. In the tobacco and 


the areas hitherto exclusively devoted to 
cotton, dairy farming and truck garden- 
ing are being taken up. 

“While the manufacturers and mer- 
chants have been. suffering most 
markedly from the slowing up of busi- 
ness, their troubles have been second- 
ary and their activity seems to be 
increasing now as rapidly as their cus- 
tomers recover. Storekeepers have been 
buying from hand to mouth and this 
uncertainty has naturally been passed 
on to the manufacturers and the peo- 
ple employed by them. Many factories, 
such as those producing cotton goods, 
hosiery and lumber products, whose 
markets are not limited to the South, 
are working at a good capacity, par- 
ticularly in Virginia, North Carolina 
and Georgia. 
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TREASURY DEPARTMENT SURETY RATINGS 











ASED on their statements of | 
March 20, thirty surety companies | 
authorized to write bonds running 

to the United States government, ex- 
clusive of three reinsurance companies, 
have $43,357,242 capital, $42,089,619 net 
surplus, and a net writing capacity of 

$8,544,686. 

This shows for the first quarter of 
1922 a gain in capital of $837,617, a gain 
in surplus of $7,910,152, and a gain in 
writing capacity of $874,777. 





~ = — | 


The treasury department list, as just | 
issued, is composed of the same com- 
panies that made up the compilation on 
Dec. 15, with the exception that the | 
Detroit Fidelity & Surety has _ been | 
added. This company is given a tem- 
porary rating pending examination by | 
the government. 
The companies with their 
standings are shown in the subjoined 
table: 


It qualified on Feb. 1. | 
financial | 


Writing 
pital Surplus Capacity 
Aetna Casualty & Surety Co., Hartford........ $2,000. 000 2,584,125 458,412 
American Indemnity Co., Galveston............ 00,00 400,000 100,000 
American Reinsurance Co., Philadelphia....... 750,000 534,428 128,442 
American Surety Co. of New York...........0. 5,000,000 1,504,292 650,429 
Columbia Casualty Co., New York............. 800,00 488,549 128,854 
Commercial Casualty Insurance Co., Newark... 750,000 750,000 126,540 | 
*Detroit Fidelity & Surety Co., Detroit......... 798,467 201,533 100,000 | 
Federal Surety Co., Davenport ees esccceccccace 608,775 109,254 71,803 | 
Fidelity & Casualty Co., New York............+. 2,000, 000 4,579,35 657,936 
Fidelity & Deposit Co. of Maryland, Baltimore.. 3,000,000 2,245,385 524,538 | 
General Casualty & Surety Co., Detroit......... 500,000 205,646 70,565 | 
General Casualty & Surety Reins, Corp., N. Y.. 800,000 233,037 103,304 
Globe Indemnity Cay FeOWORE, Is Os vcacscesces 750,0 2,121,698 287,170 
Hartford Accident & Indemnity Co., Hartford.. 1,000,000 1,963,011 296,301 
Indemnity Insurance Co. of North Amer., Phila. 1,000,000 461,962 146,196 
International Fidelity Ins. Co., Jersey City.... 300,000 965,398 126,540 | 
Iowa Bonding & Casualty Co., Des Moines..... 1,000,000 279,623 127,962 
London & Lancashire Indem, Co. of Amer., N. Y. 750,000 326,840 107,684 | 
Maryland Casualty Co., Baltimore............. 3,500,000 4,761,039 826,104 
Massachusetts Bonding & Ins. Co., Boston..... 1,500,000 646,048 214,605 | 
National Surety Co., New York..............6. 5,000,000 5,419,695 1,041,969 | 
New Amsterdam Casualty Co., Baltimore, Md.. 1,250,000 450,000 70,00 
Pennsylvania Surety Co., Harrisburg.......... 400,000 137,171 53,717 
Preferred Accident Insurance Co. of New York. 700,000 1,000,000 170,000 
Republic Casualty Co., Pittsburgh............. 850,000 154,375 100,438 
Royal Indemnity Cé., NOW WOR... 2. csccéwsces 1,000,000 3,119,722 411,972 
Southern Surety Co., Des Moines............... 1,000,000 455,806 145,581 
Union Indemnity Co., New Orleans............ 1,000,000 363,727 136,373 
United States Fidelity & Guar. Co., Baltimore... 4,500,000 4,789,266 928,926 
United States Guarantee Co., New Woes 3 o05..; 250,000 838,631 108,863 


FOREIGN COMPANIES AUTHORIZED AS 7a COMPANIES ON 
GOVERNMENT BONDS ONL 


Qualifying 


; Net Assets Power 
European General Reinsurance Co., Ltd............ccccceece $1, tee 000 $ 115,000 
Guarantee Co. of North America, Montreal........ Rinasae aaa 2,652 95,265 
Ocean Accident & Guarantee Corp., Ltd............cccccccce 4, HF 278 469,428 
*Qualified with United States Government Feb. 1, 1922. Temporary rating 


pending examination by Government. 








“Construction is showing signs of 
revival,” reports Mr. Lafrentz who 
studied the prospects for contract bond- 
ing in those places which he visited. 
“The states and local governments have 
more money, apparently, than they ever 
had before for highway construction and 
other public works and contracts are 
being let for extensive work in the 
spring. There seems to be some activ- 
ity, too, in dwelling coristruction. An 
interesting project is now being worked 
out in Tampa, Fla., for instance, where 
houses are being built on reclaimed 


| land. 
citrus regions, for instance, cotton acre- 


age will probably be increased while in | 





Situation in Texas 


“Texas seems to have been particu- 
larly badly hit by the depression and 
the business and personal difficulties of 
the population seem to have adversely 
affected bonding losses in this state. 
This fact indicates how bad conditions 
must have been as ordinary business 
fluctuations have little or no effect on 
bonding operations in the aggregate. 
But those businesses that have been 
protected by bonds have in the past 
year or so realized how valuable such 
protection can be when their businesses 
were subjected to real strain. 


Outlook Is Favorable 


“Florida seems to be’ particularly 
cheerful as to the outlook. Cotton dif- 
ficulties did not touch this state and 
the citrus situation is good. Although 





in some places there were reports that 
tourist business was not up to normal, 
yet the population seems to be satisfied. 

“Everywhere business depression was 
mentioned in the past tense and the 
people are interested more in getting 
out of the slump than in brooding on 
their troubles. Conditions are, of 


course, far from prosperous and it will | 
take a large part of the population many | 


months to recover from their losses. 
But there is no doubt that the worst 
of hard times is over.” 


Upholds Physicians’ Defense 
COLUMBUS, O., April 5.—A deci- 


sion has just been handed down by the | 


state supreme court upholding the right 
of physicians to insure themselves 
against loss or damages growing out 
of suit charging professional negligence 
—physicians’ defense insurance. 

George H. Phelps filed suit against 
Commissioner Gearhart of Ohio, re- 
questing that companies issuing this 
form of coverage be not licensed ip 
Ohio. The court held that it is proper 
for physicians to purchase this form of 
indemnity if they care to. 


The United States Fidelity & Guaranty 
announces that after April 1 Maine, New 
Hampshire and Vermont will be under the 
supervision of O’Neil & Parker, its mana- 
gers at Boston. 
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CHAIN STORE LINES ! 


ARE HARD TO PLACE 


Burglary Writing Companies Not 
Anxious to Handle That 
Class of Business 


HIGHER RATE DEMANDED 


Business Considered Too Hazardous to 
Write On Manual Basis—Why It 
Is Unpopular 


The difficulty encountered in the 
placing of burglary and holdup lines 
on chain stores is clearly demonstrated 
by the recent placing of the line of the 
National Tea Company in Chicago. 
This chain of retail grocery stores, 
which together with the Atlantic & 
Pacific chain of similar stores, has 
been the mark of serious robberies and 
attacks for the past two or three years, 


9 | was cancelled out of the United States 


Fidelity & Guaranty recently and found 
the necessity of acquiring a new in- 
surer. The search for a company 
which would take this large group at 
manuai rates proved a tremendous task 
and it is believed that every burglary 
office in Chicago was visited, with no 
one being found to underwrite the risk. 
A policy has now been issued, however, 
by the Maryland Casualty, based on 
rates considerably above manual rates. 
This is the same basis upon which the 
Atlantic & Pacific stores are being 
carried. No one can be found to take 
such markedly hazardous risks:at man- 
ual rates and the chain stores see the 
necessity of carrying insurance. The 
result is that they have acquiesced to 
the quoted rates and these have been 
made sufficiently above the manual to 
be recognized by the carriers as safe. 


Considered Hazardous Line 


The arduous task of “shopping about” 
as done by the National Tea shows the 
general attitude toward chain stores, 
especially in Chicago. Other districts 
have proven satisfactory, as indicated 
by the Piggly Wiggly chain of grocery 
stores under the Maryland Casualty, 
which covered all except Chicago. These 
have been carried for some time, with 
the exception of the Chicago stores, 
and have given a satisfactory experi- 
ence. Of recent months even the Chi- 
cago section of these particular stores 
kas developed into a better class, so 
that they are giving good results to 
their carrier. However, the general 
opinion of chain stores in Chicago has 
been that they are far too hazardous 
for carrying at the regular rates and 
even a risk at the higher rates asked. 
Some offices would not take them at 
any rate, although there are several 
that believe that they are insurable, 
provided a safe premium is asked. The 
offices writing them make each store 
stand on its own merits and rate the 
risk according to the results. It is a 














A Back-Log 
That Never Burns Out 


Many local agencies use the 
Maryland as the reliable old 
back-log for their casualty 
It keeps the 
fire of income burning 
snugly, and, unlike the back- 
log in the fire-place, it never 
burns out. 


business. 


Rather, its use- 
fulness grows with use. 


The company is admirably 
suited for that purpose. 
When it is installed in an 
agency, it equips that office 
with complete casualty and 
surety facilities. And, going 
still further, its active spirit 
and helpful co-operation 
makes those facilities as 


useable as they are complete. 





MARYLAND CASUALTY COMPANY 
BALTIMORE 


CASUALTY INSURANCE SURETY BONDS 
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stiff expense for the chain stores, but | OPPOSITION 1S GROWING 


a necessary one. 

The burglary experience has im- 
proved noticeably in recent months in 
the Chicago district. The early part 

| of last year the Atlantic & Pacific and 
National Tea stores were experiencing 
a series of holdups and safe robberies 
that undoubtedly resulted in the general 
suspicion of all chains. There was a 
daily column printed in one of the 
papers listing such holdups. However, 
| these were somewhat controlled during 
the summer and the past few months 
have seen a still greater improvement. 
There were two notable safe burglaries 
in January, one on each of the lines, 
but these were regarded as norm: . ex- 


perience and not due to any unusual 
condition of the chain system. "The 
messenger holdup end of the lines has 
| become much more advantageous. The 


safe lines has always been covered and 
| are still being carried. The National 
Tea safe loss in January was probably 
about $8,000, although the government 


has not finished with the checking of 
the torn money, but the Nationa! 
Surety, which now carries the safe end 


of the line, says the risk is as good as 


any other in the city. The National 
Surety carries only the safe, the holdup 
and messenger being covered by the 
policy just placed. It is not believed 
+h 


| that the situation is yet improved suffi- 
ciently to enable these to be carried at 
manual rates, but they are being called 
insurable 

Filling Stations Almost Uninsurable 

What is true of the chain 
true of all chain stores. 
risk is increased through the 
system in operation in the 


grocery 
stores is 
general 
groups. Of 


course, with such lines as the Standard | 
Oil and other oil company filling sta- 
tions, the risk has become so hazardous 


almost an uninsurable risk. 
The outlying stations are constantly be- 
ing held up and there is no protection 
for them. The National Surety formerly 
carried the Standard Oil, but the ex- 
perience became so adverse that it was 
found necessary to drop the line. There 
were several large losses, but the con- 
stant mounting of the small losses made 


as to present 


a grand total that was_ prohibitive. 
Grocery stores do not incur such a haz- 
ard, as they are located in some sem- 
blance of a business district. There is 
some protection. It is true that they 
have a minimum of employes and that 
the tendency is to employ women, but 
they, do not often place chain stores in 
outlying districts. There is the fact, 
however, that the chain grocery stores 


are known to have a certain amount of 
money at all times, that the money must 
be collected and carried to the central 
office at some time, and that the layout 
and system is alike in each store. 

The Chicago experience is probably 
more unfavorable than in any other sec- 
tion of the country, as is true of all 
branches of the burglary field. The 
Piggly Wiggly, however, proved satis- 
factory, after several changes were 
made in the Chicago operation methods 
at the suggestion of the National Surety, 
and the Atlantic & Pacific is proving 
satisfactory to the London Guarantee & 
Accident. Although the experience of 


the United States Fidelity & Guaranty 
with the National Tea was not entirely 


the risk at the new rates is 
the Maryland Casualty to 
as satisfactory as the other lines. 


satisfactory, 
expected by 
prove 
Other Classes Different 

. 
This attitude 
of chain 


toward the underwriting 
stores is mostly confined to 


grocery lines, oil station lines and 
similar groups. Such organizations as 
the 5 and 10-cent stores and the chain 


clothing stores are built on an entirely 
different basis. There is no tendency to- 
ward cutting the working staff and there 
is not the same concentration of money 
in one place. The messenger problem 
is also not serious. The clothing chains 
are nearest the non-chain class, as they 


are little different from the ordinary 
merchandising house. These are gen- 
erally acceptable and underwritten 
when offered. 





Omaha Travelers Club 


At a recent meeting of the Travelers 
Club of the Omaha branch, the following 
officers were elected for the coming six 
months: J. Rosenzweig, president; 


Frank L. Sveska, vice-president; R. M. 
Hibben secretary; Gus <A. Dworak, 
treasurer: 


The | 


| would otherwise come to them. 


| into business and there are 





FIGHT ON FITZGERALD BIL, 





Measure Cannot Be Reached for Con. 
sideration in House for Several] 
Weeks Yet 


WASHINGTON, D. -C., Aprif ae 
Opposition to the Fitzgerald Dill pro. 
viding a monopolistic workmen’s 
pensation law for the District of Co. 
lumbia is steadily increasing, and, fyr- 
thermore, it is likely to be several weeks 
yet before that measure can be reached 
in the house of representatives for final 
consideration. Members of the Dis. 
trict of Columbia committee han re- 
cei large number of ' 
telegrams setting forth in 
various objections to 
reported to the 
nice. 

The 


com- 


eived a letters and 
detail the 
the me 


asure as 
’ 
house by 


that com. 
house program contemplates the 
consideration of a number of 
portant measures before the 
bill can be reached, it is said. That 
means that a month or more wywilf 
elapse before it can even be reached 
on the program ior initial reading, 


very im- 
Fitzgerald 


Hearing from Home 


The Washington B 
TIONAL UNDERWRITER 
that members of Congress have been 
reading with no little interest scme ot 
the petitions that have come from casy- 
alty and other companies and from 
commercial organizations in their home 
states setting forth their views on the 
proposed legislation. Congressmen 
also, have their own opinions as to the 
desirability of enacting a law which 
will shut out the commercial companies 
from participating in the business which 
They 
government 
many who 
consider the Fitzgerald bill too social- 
istic in its nature. 

There is a division among the mem- 
bers of the committee as to the desir- 
ability to the proposed legislation. 
When it does come up on the floor 
these opponents of the measure will air 
their views before their colleagues. 
However, it is feared that if the bill 
once gets on the floor of the house it 
will be adopted, although there is the 
possibility that it will be amended so 
as to be less objectionable than it is in 
its present form. 

Underhill Has Substitute 


ireau of THE Na- 
has been informed 


do not like injecting the 


Representative Underhill .of Massa- 
chusetts will propose a substitute bill 
for the Fitzgerald measure which will 
permit the companies to participate and 
he will also urge a number of other 
amendments that are desired by the in- 
surance companies. It is understood 
that there are a number of other 
changes that will be advocated, includ- 
ing the exclusion of servant girls from 
the provisions of the law. From time 
to time, the congressmen receive other 
letters and statements showing up other 
objectionable points in the bill. These 
are being stored up and will be turned 
loose in the house when the bill comes 
up for debate. 





Evans Gets Oklahoma Post 


O. J. Evans, who has been assistant 
manager of the liability department in 
the Chicago office of the Travelers, has 
been appointed manager of the compen- 
sation and liability lines at Oklahoma 
City, Okla., effective April 3. The com- 
pany has an old established office in 
Oklahoma City, but it has handled only 
the life and accident lines and this ap- 
pointment is the first opening of the com- 
pany in that territory of other casualty 
lines. Mr. Evans has been with the 
Travelers in the Chicago office for six 
years, beginning as a counter man and 
working up to the position of assistant 
manager of the liability department. Th? 
new office will have charge of all the 
state business. 
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of national financial welfare is the Farmer 
and his crop prospect. Here about Kansas 
City for a radius of 300 miles, the Farmer 
is happy. Winter was good to him, and 
now he has moisture in abundance. Most 
surely the Farmer will come back as a big 
buyer this summer and fall. 


Brisker buying livens up Insurance. 
The increasing inquiries for RE- 
INSURANCE we are receiving presage 
the coming awakening. 


May we suggest early preparation 
for the excess limits that Casualty lines 
are going to requireP We cordially 
invite correspondence. 


E. G. TRIMBLE, President 
KANSAS CITY 





CHICAGO 
Insurance Exchange 














THE BAROMETER 


EMPLOYERS INDEMNITY CORPORATION 


NEW YORK 
35 Nassau St. 
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SERVICE 


One of the Oldest 


ey 


Automobile 


Insurance 


FOR EVERY KIND 
OF AN AUTOMOBILE 


. COMPLETE COVERAGE 
PROHIBITED RISK 


Standard Accident Insurance Company 


DETROIT, MICHIGAN 


One of the Largest 


Casualty Companies in America 












































A Mid-West Institution 


Health Insurance. 
Hold-up Insurance. 
Insurance. 
and Collision Insurance. 


General Agents wanted for Bay City, 


W. L. TAYLOR 
Vice-President and General Manager 











Began business July 1st, 1920 
Licensed by U. S. Government November 20th, 1920 


Writing Fidelity and Surety Bonds, Accident and 


3urglary, Larceny, Theft ‘and 
General Liability and Elevator 
Automobile Liability, Property Damage 


Workmen’s Compensation 


Rapids, Jackson, Kalamazoo, Lansing and Saginaw, Mich. 


Federal Surety Company 


Home Office, Davenport, Iowa 


of Service 


Detroit, Grand 


OAKLEY H. BEYER 
Superintendent of Agents 


























RETURNS ARE SMALL 


PROTECTIVE WORK FOR BANKS 


Burglary Companies Say Receipts Do 
Not Justify Expenditures Sug- 
gested by Bank Officials 


NEW YORK, April 4.—The idea 
that burglary writing companies should 
contribute to the maintenance of the 
present detective and protective service 
of banks, as recommended by George 
D. Bartlett, secretary oi the Wisconsin 
Bankers’ Association, in an address be- 
fore the Central State Bankers’ Asso- 
ciation of Milwaukee, is not a new one 
to casualty underwriters. 

“During the last year,” declared Mr. 
Bartlett, “very largely throngh the ef- 
forts of the protective department of the 
Wisconsin Bankers’ Association 23 safe- 
blowers and burglars have been sen- 
tenced to Wisconsin prisons for terms 
aggregating 120 years. Those 23 men 
will not cause losses to other insurance 
companies for some time. To place a 
safeblowing criminal behind the bars is 
the only real protection against bank 
burglary losses and therefore burglary 
insurance companies, more than any 
bankers’ association or any bank, are the 
ones directly benefited by the apprehen- 
sion, arrest and conviction of yeggmen.” 


Says Companies Are Beneficiaries 


After citing the amounts expended for 
rewards and detective service, he con- 
tinued: 

“The real beneficiaries of the larger 
part of their expenditures are the bur- 
glary insurance companies themselves— 


none of whom contribute for similar 
work more than a nominal amount. 
Banks’ insurance rates have been mate- 


rially increased during the last few 
years, with no credit whatever given for 
rewards and detective service. Expen- 
ditures of these large sums annually by 
banks should be very largely abandoned, 
unless the insurance companies are will- 
ing to contribute somewhere 
equal amount toward such 
work.” 


near an 
protective 


Line Not Alluring One 


While the burglary insurance com- 
panies maintain no common fund for the 
detection of criminals, individual offices 
do spend money in such effort from 
time to time, and would spend far more 
did experience justify such. procedure. 
As a matter of fact, recoveries are few 
and far between, and detective service 
runs into big money. In states where 
effective protective service obtains the 
net result has been to chase criminals 
across border lines and into common- 
wealths where the “pickings” are more 
promising, reducing general losses very 
little. 

With all the machinery for checking 
bank robberies maintained by the Ameri- 
can Bankers Association and the vari- 
ous state organizations, the loss ratio 
to the burglary insurance writing com- 
panies for a three-year term was over 
51 percent; this figured, not upon an 
earned, but upon an advancing premium 
income. Had the ratio been predicated 
upon an earned basis, it would have ex- 
ceeded 60 percent. The line has been 
anything but an alluring one to the 
casualty companies, despite the thought 
of Mr. Bartlett. 


McCarthy with Fred M. Blount 


A. F. McCarthy has been appointed as- 
sistant secretary of the city department 
of the Massachusetts Bonding in Chicago 
by Resident Vice-President Fred M. 
Blount. Mr. McCarthy recently resigned 
as special agent of the Mid-West Auto- 
mobile. He formerly had charge of the 
casualty department for A. S. Nathan & 
Co., in Chicago. He was connected with 
Dalmar & Co., for some time and then 
assisted J. C. Pitcher in the office of the 
Ocean Accident. He succeeds P. J. Lor- 
anger who has gone with the Union In- 
demnity. 
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BLANKET ‘BOND BETTER 





SOON ON PROFITABLE BASIs 





Improvement of Experience Attributeg 
Primarily to Narrowing of 
Coverage Granted 





NEY YORK, April 5.—If anyone 
had prophesied a year or two ago that 
bankers blanket bonds would be a prof- 
itable business today, he would have 
been laughed at. Yet such a prophecy 
would have come mighty near hitting 
the mark. This line of business is not 
giving the companies the trouble and 
worry it was a year or so ago. Better 
still, the loss ratio has shown a very 
agreeable decline and the experience js 
beginning to be very satisfactory. 

When the companies discontinue re- 
insuring practically all the business they 
get and instead keep most of it them- 
selves, then surely conditions are vastly 
improved. Such is the case today in the 
bankers blanket bond line. 

Brokers Better Than Bankers 

A pleasing phase of the situation jis 
that whereas a year ago the stock bro- 
kers blanket bond showed a very high loss 
ratio, today the experience is very good. 
However, the same cannot be said about 
bankers blanket bonds on state and na- 
tional banks. The experience on these 
classes is not so satisfactory, especially 
state banks. The latter are said to be 
showing very unsatisfactory ratios. 

The turn for the better in the loss ra- 
tio is attributed by fidelity underwriters 
to the narrowing of the bond forms in 
some phases and the material increase 
in the premiums. There has not been 
any noticeable change in the bond 
forms but the companies have changed 
certain clauses and inserted others, nar- 
rowing to some extent the coverages of 
the forms. 

For instance, in the past the compa- 
nies complained of claims due to care- 
lessness on the part of the bank em- 
ployes, in making up packages of 
currency or giving out change. The 
clause in the bond that covered this has 
been changed so that the companies are 
not liable now tor losses of this char- 
acter, 

New Rule on Holdups 


Another change in the bond was that 
dealing with the holdup of bank mes- 
sengers. The clause now reads that the 
bank must furnish the exact amount of 
bonds and currency the messenger car- 
ried. In the past, this was not the case. 
The companies have taken the stand that 
if the banks do not know what-the mes- 
senger was carrying, neither do they. 

Slowly, but surely, the companies are 
changing the bankers blanket bond. 
putting the business on a safe and sound 
basis, and it is safe to say that a year 


from now will find this line a profitable 
one. 


Aetna Seeks College Men 


Students at the University of Wiscon- 
sin were interviewed during the past 
week by A. R. Robertson, field supervisor 
of the Aetna Life and affiliated compan- 
ies. Mr. Robertson spent a day at Madi- 
son, at the office of Prof. A. P. Haake, 
assistant professor of economics, to 
speak to students interested in securing 
positions in insurance underwriting. Stu- 
cents who desire positions will be taken 
to Hartford. It was said that the per- 
sonal method of reaching’ students 
through special agents has been used by 
this company in approximately 20 col- 
leges throughout the country. 





Jackson with Federal Surety 


H. I, Jackson has been appointed sup- 
erintendent of the burglary and plate 
glass department of the Federal Surety 
at its home office succeeding R. L. Blum. 
who recently resigned. Mr. Jackson is 
now connected with the burglary depart- 
ment of the Maryland Casualty in New 
York City. He was formerly superin- 
tendent of the burglary and miscellan- 
eous department of the Philadelphia 


branch of the Aetna Casualty. 
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: When you think 
ae of the ideal company for automobile hability, property damage, 


i. and collision insurance—ideal from your standpoint and ideal for 
your clients too, you think of a company which 


| 

hat I. offers the security of V. needs no introduction or apology and has a repr’ation for 
a ample capital (a stock company) stability and service, gained through years of extensive 
b ample surplus (a successful stock company) operation over the continent; 
ce continent-wide distribution of risks (a company that VI 

a will not be embarrassed by local disturbances) ‘ 

d diversification of risks (a company that will not be 

injured by untoward events in one branch of under- 
writing) 

e age (a company that will not err because of inexperi- 
ence and then depart the field of underwriting) 


will send a trained insurance salesman to your aid to help 

start a campaign for automobile business or help close a 

fleet line; 

VII. supplies you with selling helps (a) handy rate sheets (b) 
a manual of salesmanship as well as a manual of under- 
writing, and (c) the latest and best sales arguments through 

; Re P ‘ Ree Pee a weekly publication; 

II. issues policies with sufficiently high limits to adequately ‘ weekly publication as. ; 

protect the automobile owner, as much as $100,000— VIII. furnishes you with good advertising matter (a) folders, 
ble $300,000 of liability and $25,000 of property damage (b) photographs for window and booth exhibits, (c) lantern 

j insurance; slides, (d) newspaper copy, (e) electrotypes for blotters, 

III. uses a policy contract which is broad and omits the old (f) samples of circular letters, ete; 

restrictions to which people objected; IX. enjoys the confidence of thousands of agents and brokers 
people obj ’ thous: g 
IV. is equipped to give claim service no matter where the car who have done business with it for years; 
ist may be driven in the United States or Canada; X. measures up in every particular. 


~ When you think of the ideal company you think of 


: THE TRAVELERS 


Tue TraveLers INSURANCE COMPANY Tue Travecers INDEMNITY COMPANY 


by Hartford L. F. BUTLER, PRESIDENT Connecticut 





ACCIDENT, LIFE, LIABILITY, HEALTH, AUTOMOBILE, STEAM BOILER, COMPENSATION, GROUP, BURGLARY, PLATE GLASS, AIRCRAFT, ENGINE, ELECTRICAL MACHINERY 


The first company in the automobile insurance field, first to issue an automobile liability policy, first in volume cf automobile liability 
and property damage premiums. 
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EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U.S. Branch, 33 Broad Street, Boston, Mass. 


Original and Leading Liability Company—All Forms of Liability Insurance 
The Most Advanced and Practical Personal Accident and Sickness Policies 


THOS. E. HANLON, Gen. Agt., Ohio, East. Ky., W. Va., Tenn., First National Bank Building 
Cincinnati; STONE, STAFFORD & STONE, Gen. Agts., Ind. and Ky., Lemcke Annex, Indian- 
apolis, Ind.; McMULLAN & DOUAIRE, Res. Mgrs., Ill. and Iowa, Ins. Exchange Bldg., Chicago, 
Il; CHAS. H. GARRISON, State Agt., Mich., Majestic Bldg., Detroit; LOYAL DURAND, Gen. 
Agt., Wis., Wells Bldg., Milwaukee; F. D. HIRSCHBERG & CO., Gen. Agts., Merchants Ex- 
change, St. Louis; LOVE-HASKELL COMPANY, Gen. Agts., Woodmen of the World Building, 
Omaha, Neb.; JAMES & MANCHESTER CO., Gen. Agts., Leader-News Bldg., Cleveland, Ohio. 








Chas. L. Nicholson, President Harry R. Wood, Secretary 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 
WE ISSUE 


DEPOSITORY, FIDELITY BONDS JUDICIAL, OFFICIAL and 
WAREHOUSE MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 








Exceptional Contracts offered Competent Salesmen to sell 
our full line of Modern Life, Accident and Health policies. 


General Agency openings in Iowa, Indiana and Missouri. 
Address 


American Old Line Insurance 
Company 


LIFE, ACCIDENT AND HEALTH 


Nebraska 


Lincoln 








W. E. SMALL, President E. P. AMERINE, Secretary 


When Insured in Georgia Casualty Company 


aa Sire (), i eit 


Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 








The American Credit-Indemnity Co. 
of NEW ORK 


CREDIT INSURANCE ONLY 
E. M. TREAT, President 


The American’s Unlimited Policy not only provides absolute protection against 
abnormal loss on all outstanding covered accounts, but serves to prevent lesses. 


If you are a manufacturer or jobber, write for the full particular of this service. 
415 Locust St., St. Louis, Mo. 91 William St., New York 
OFFICES IN ALL PRINCIPAL CITIES 


R. J. LYDDANE, General Agent 1148 Marquette Bidg., Chicage 














- CASUALTY AND SURETY COMMENT 
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Owi1nc to the fact that plate glass rates 
have been considerably reduced within the 
last year or so agents will find more op- 
portunity for handling this line. When 
plate glass insurance rates shot up to the 
sky, many self insurers were created. 
The assured took the position that con- 
sidering the value involved, it did not pay 
to expend so large amount in the way of 
insurance premiums. Now, however, rates 
have been greatly reduced and will go 
down farther by May 1. Agents, there- 
fore, have a good talking point to see 
their old customers and others that 


Solicit Plate Glass in April 





dropped their insurance. April is 
sidered the very best month of the year 
for solicitation of plate glass risks. Man, 
agents make surveys of risks, figure out 
the premium and probably have a sug- 
gestion or two as to how an assured may 
reduce the hazard. The assured expect 
service in plate glass as well as their 
other lines. It is the agent who is able 
to show the assured that his insurance 
premium is a good investment and who 
is able to take care of the business in a 
satisfactory way that will make the good 
impression. 


con- 





ee ad 





INSURANCE TRAP—WATCH YOUR STEP 








The local insurance board at Gary, 
Ind., is doing some splendid educational 
work in circulating the contribution of 
a citizen of that town, P. Honorof, in 
the “Post Tribune,” entitled “Insurance 
Trap—Watch Your Step,” in which he 
points out some of the dangers in pat- 
ronizing weak insurance propositions. 
Mr. Honorof gives his experience and 
says a word of caution. Here is part of 
his contribution: 

“Speed traps” posters save the Ameri- 
can auto owner millions of dollars in 
the form of “fines,” forfeited bonds, con- 
stable, town marshal “jack-pot” and the 
annoyance of being pulled around dark, 
unventilated J. P. courts. The “death 
trap” sign is the greatest life-saver on 
the road. The activities of the auto as- 
sociations in the direction of saving life 
and property are fully appreciated. The 
phenomenal growth in membership and 
influence speak for themselves. Their ef- 
forts in behalf of good road building de- 
serves due consideration but the motor 
club’s mission as guardian of the auto 
owner’s interest is not ended yet. 

Every now and then we hear or read 
that one or another “high sounding, old- 
est, longest, mutual, damuty, co-operative, 
motor insurance exchange” goes to the 
wall. 

Their baits are tempting, prices low, 
pay-as-you-can. Standard insurance com- 
panies do not accept full coverage risks, 
except in rare cases. The “fly by night” 
outfits ask no questions. All you got to 
do is sign, pay and the rest will take 
care of itself. And it does too. Then 
they go to the wall. You go first, second 
and last: 

1. You have paid for insurance and 
you have none. 

2. Go to a conference rate insurance 
| company—take out a policy and pay for 
it again. 

3. If there are any claims outstanding 
against you, which come under the head- 

















Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 




















ing of “liability and property damage,” 
hurry up, mortgage your home, if you 
have one, or sell your car if it is worth 
anything, and pay the claim, or suffer 
the consequence for not paying. Those 
outfits do not operate on merits their 
“hooking”? methods always come in dis- 
guise. 


Betrayal by the Dealer 

Here and there they’ll get “in” with a 
“oreen” automobile dealer, show him how 
he can make a little extra dough by giv- 
ing his customer a right proposition on 
insurance. The unsophisticated dealer, 
humanly craving for a little side money 
forgets or neglects his own mission, 
| which is selling cars, and puts one over 
| on the customer, who had enough faith 
| to buy a car from him. Here is a case 
of betrayed confidence pure and simple. 
| What does the motor dealer get out of 
a mix-up like this, besides the paltry 
—_ which is the bread and butter of 
| 
| 


the regular insurance salesman? A dis- 
satisfied customer, and if things should 
ever be brought to a showdown he vio- 
lated his contract “which reads:” 

Be ee eee eer er $2,145 


| Service charges, insurance, fire and 


| theft, full coverage, collision, 
| property damage, and liability.. 274 
ERD acs athe x awaae aie aiene siemens $2,419 


Payment received in full. 


Here he charges the buyer for insur- 
ance, but when his accomplices burst, he 
refuses to make good. He argues that 
his commission on the insurance is so 
little that he cannot afford to refund any 
premium. Of course you have your re- 
course, go to court and sue him. 

What about the unpaid claims out- 
standing against you, which although 
more than six months old, were never 
settled. Well they’ll sue you. 

And here you are. You sue them and 
they'll sue you, and instead of getting 
into a pleasure car you’ve got yourself 
into a mess of litigation, unnecessary, 
unforeseen expense; besides don’t forget 
to pay premium on the new policy. Be- 
cause the receiver for Damuty Exchange 
refers you to the Marion Superior Court, 
Room No. 3, Case No. A-15051, and sug- 











gests for your own protection, you should 
at once insure your automobile in some 
other company. Am indeed grateful to 
the courteous receiver for his kind in- 
formation. I would have been tenfold 
obliged to him or to someone else, who 
would have told me or hinted about this 
trap six or seven months ago. 


Get Good Insurance 


It may appear to some suspicious crea- 
ture that I am a sort of press agent for 
the old line, reliable, standard, confer- 
ence rate insurance companies, but this 
is not the case. I am not even on friendly 
terms with any of the insurance agents 
in Gary. We are rather “sore” at each 
other. They are peeved because I went 
out looking for bargains, and I am pro- 
voked because they failed to warn me 
about the “African in the wood-pile.” 
However, I deem it my moral duty to sug- 
gest to my fellow members of the Hoos- 
ier Motor Club that the old saying “what 
ever is cheap is rotten’ is still young. 
If you are in the market for a car, go 
to the automobile dealer, but don’t forget 
to tell him you are buying a’ car and 
not insurance or lawsuits. If you need 
insurance, look up the highest priced in- 
surance agent in your community, let 
him cover you; it will be the cheapest 
both ways—in the long and short run— 
because my experience has been in a short 
run—only six months, three insurance 
premiums, but half a dozen damage suits, 
besides other unforeseen incidentals. 

To the officers of the Hoosier State 
Automobile Association, I would suggest 
to get. up large size road signs reading: 
“WATCH YOUR STEP,” “CUT RATE 
INSURANCE TRAP.” 


Error in Illinois Figures 


Through a typographical error, involv- 
ing a transposition of figures the pre- 
miums of the American Credit Indemnity 
in Illinois were given in a recent issue 
as $39,628. They should have been $93,- 
628. The losses in the state, $48,282, were 
correctly listed. 





POSITION WANTED 


Adjuster, 26: years old. Law Graduate; 
Automobile, Liability, Common Law, 
Compensation. Prefer the West. 
Address A+67, Care The National 
Underwriter. 
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Tite most important proposition in 








the insurance business is the collec- 

tion of premiums. The premium is 
due on delivery of the policy and in no 
event not later than the effective date 
of the policy. Many small town agents 
are in the real estate and other business 
and not one of these agents would give 
a deed to a piece of real estate without 
cash or its equivalent, in advance. Then 
why not require cash upon delivery of 
your insurance policies? 

Never exchange insurance premiums 
for merchandise of any kind. Pay your 
store bills in cash and require cash pay- 
ment of premiums. 


No Time Like Early Days 


There is no time, speaking in general, 
as easy to collect premiums as in the 
early days of the policy. While the com- 
pany usually gives the agents 45 days 
in which to collect and pay premiums, 
if you wait until the expiration of this 
45 days before collecting, you will soon 
find yourself behind with your com- 
panies. We find a good way is to 
send a bill with the policy or not 
later than the first of the month to each 
of the insured for premiums written 
during the previous month and insist 
upon immediate payment. In many 
cases if you give the insured even 30 
days he will take advantage of it and 
put you off 60 to 90 days and some 
cases longer, and a few indefinite, until 
a portion of it becomes uncollectible. 
If your insured has a loss on property 
covered by insurance, he wants imme- 
diate adjustment and prompt payment. 
Why should he expect credit in the pay- 
ment of premiums? 

The credit system in the payment of 
premiums is costing the agents and the 
companies much waste of time and 
money. Many agents are far behind 


COLLECTION OF INSURANCE PREMIUMS 


By M. L. Dudley, Des Moines, Ia. = 











with the payment of monthly balances 
| to the companies they represent because 
they are lax in collections, from the 
insured. 

The slow collection of premiums 
forces more agents out of the business 
than any other one thing I know of. 
Collect promptly and you hold the 
| good will of your patrons and hold their 
| business. Let an account run indefi- 
| nitely and your customer puts you off 
from time to time, and when you finally 
insist upon payment he probably be- 
comes impatient and is likely to give his 
insurance to your competitor at expira- 
tion. If in certain cases you must give 
credit, have a definite time set for pay- 
ment and see that payment is made 
promptly at that time. 


Should Cultivate Promptness 











Banks expect the prompt payment of 
loans as per agreement. The insurance 
agent should conduct his business in 
the same way. Be prompt and courte- 
ous in all matters pertaining to the 
business and collect premiums in a busi- 
nesslike manner. 

“There is no time, like the present 
time; the future is not ours.” This holds 
good in the collection of insurance pre- 
miums as well as in other affairs. 


Hartford Accident Appointments 


Frank B. St. John, who was formerly 
cashier of the Hartford Accident at Chi- 
cago, has been appointed special agent in 
Wisconsin and Iowa. Walter Heaney has 
been appointed Kansas and Missouri spe- 
cial agent. He formerly did claim work 
at Kansas City. John Hyde from the 
home office has been sent to the Chicago 
office to become office manager in charge 
of the department under Manager Harvey 
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OUR BONDS GUARANTEE INTEGRITY” 


ALL CLASSES OF 


SUlree. ¥ 
BONDS 


CASUALTY 
INSURANCE 


HEAD OFFICE : NEW YORK 





CHARLES H.HOLLAND 
PRESIDENT 
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and Acc 
Company. Limited 
Head Office U. S. Branch 
134 S. La Salle Street 


Chicagy, Ill. 
F. W. LAWSON, General Manager 


The Sign of Good Casualty Insurance 
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The compa ay of ‘‘super service” is not a name that has 
been “applied” to the London Guarantee & Accident. 
It is a name well earned in more than fifty years of 
close cooperation with its agents. 





Incorporated 1860 


UNITED 
HREMEN’S INSURANCE 
- COMPANY 
430 Walnut. Street 


Philadelphia, Pa. 
F. W. LAWSON, President 





Over sixty years of public service faithfully performed 
have established the United Firemen’s as an institution 
of utmost dependability. An old reliable company 
writing Fire, Tornado and Automobile Insurance. 
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Accident Manager 
WANTED—A successful and 
experienced Accident and 
Health Man, fully competent 
to take charge of the field work 
of the Accident and Health 
Department of this Company. 
Both monthly and Commercial 
business written. This Depart- 
ment has been established for 
some years and is on a paying 
basis. Reply in strict con- 
fidence to President Continental 
Life Insurance Company, Con- 
tinental Life Building, St. Louis, 
Missouri. 














CAPITAL ONE MILLION DOLLARS 


Fidelity and Surety Bonds, 
Burglary Insurance, 
Workmen’s Compensation, 
Automobile and Other 
Public Liability Lines 





EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 





HOME OFFICE: 
715 Locust St., Des Moines, Ia. 








Masonic Mutual Accident Company 
145 State St., Springfield, Massachusetts 


Personal accident and Health Insurance, 
for A. F. & A. Masons only. 
Week!: Benefits Accident and Sickness 
$10.00 to $25.00. 

Accidental Death Benefits $500.00 to 


Premiums (quarterly) $3.00 to $7.50. 


If a Mason and interested in an Agency 
proposition for New England States or 





Central West, write Home Office, above 
address. | 








MERICAN LIABILITY 






COMPANY 


Disability Insurance 


W. R. Sanders, General Mgr. 
” Citizens Nat'l Bank Bldg.. CINCINNATI, OHIO 


: Oceupations $100 000.00 Insurance Department Depesit ae 





CASUALTY & SURETY 
ILLINOIS 


— SURETY COMPANY 
The Reokery 
Surety Bonds of every description 
JOYCE & COMPANY, Inc., General Ageats 


CHICAGO 











THE NATIONAI 


FIND “FLU” ABOUT OVER 


EPIDEMIC TRAVELED NORTH 


Lincoln Companies Say It Worked Up 
from Oklahoma to North Dakota 
—Claims Decreasing 


LINCOLN, NEB., April 4.—Ralph 
D. Weaverling, vice-president of the 
Lincoln Accident, which writes com- 
bination policies, said that the course 
of the “flu” epidemic could be very 
clearly traced in their record of claims. 
Apparently it began in Oklahoma and 
traveled north, and as the last batch 
of claims had come from North Da 
kota, he figured that it was about ended 
He had not observed much change in 
the duration of illness from this cause, 
but it was quite noticeable that there 
are many less fatalities than two years 
ago. Most of the business is written in 
the country, and there the illnesses were 
of longer duration than in the city, 
probably due to the better care available 
ior city patients. 

Mr. Weaverling said that the com- 
pany was not getting as many renewals 
as it should, and_ that 


lapses were 
heavier than usual. In the last few 
weeks, however, sales were much bet- 


ter. He thought that as much of the 
company’s’ business was rural the 
lapses and kindred conditions that 


marked the last half of last year and a 
portion of this one were due to the poor 
prices farmers had been getting. Now 
that these prices have increased about 
60 percent, business was rapidly pick- 
ing up. 

Than in 


Less Serious 1918 


E. J. Faulkner, of the Central Health 
and Workman Accident, said that his 
experience had been that the average 
duration of the illness of ‘flu’ victims, 
now about cight days, was much shorter 
and the deaths very much fewer than 
during the great epidemic of 1918, in- 
dicating that the disease had not been 
so serious. So far as new business and 
renewals were concerned, he did not | 
notice much difference as the result of 
the “flu” and pneumonia, due, he 
thought, to the fact that the company 
was selling straight health policies at a 
low price. He feels that the current 
year is going to be the best in his com- 
pany’s history, and will at least equal 
1920 volume. Eighty percent of the 
company’s policies cover ‘rural risks, 
and the bad weather that resulted in 
bad roads has slowed up business, but 
only for a time. The company has made 
application to be admitted in California, 
which will make its 13th state. 


Union’s Claims About Normal 


J. W. Walt, president of the Union 
Accident, said that there had not been 
enough “flu” claims to be noticeable, 
and that the average number of claims 
was about normal. In the last two 
weeks not more than half a dozen “flu” 
claims had been filed. The average 
duration was noticeably much less than 
in previous epidemics of this disease. 
The mild form was shown by the fact 
that the average duration was less than 
a week. 

With respect to new business the 
company is not now making any ag- 
gressive campaign, but is devoting its 
energies mostly to renewals. The fi- 
nancial depression in Nebraska is fast 
lifting, as the result of better prices for 
farm products, and this fact is borne 
in on the company because much of its 
business is in the country districts. 


Northern Indemnity’s New Territory: 


The Northern Indemnity Corporation 
of Grand Rapids, Mich., which was 
formerly the Peninsular Casualty, has 
just been licensed in Maryland, New 
Tersey and the District of Columbia. 
The company is now operating in six 
states. 
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ANNOUNCE LEADERS FOR 1921 


Travelers Men Took High Rank in the 
Production of Life, Accident and 
Health 

rhe Travelers has publisher its honor 
list of leaders in life and accident de- 
partment for 1921. The New 


York | 


ottice at 55 John Street, led in new life | 


business with group excluded. 
was second, Baltimore third, Cleveland 
fourth, Brooklyn fifth and Philadelphia 
sixth. In accident and health premiums, 
the same New York City office was first, 
Chicago second, Boston third, 
ford fourth, Philadelphia fifth and San 
Francisco sixth. The leading general 
ind district agencies in new life busi- 
ness were J. D. Bookstaver, New York 


City; Herman Robinson, New York 
City; Perez F. Huff, New York City; 
Johnston & Collins Co., New York 


City: Paston & Vanderpoel, Brooklyn, 
N. Y. In total accident and health 
premiums Marx & Bensdorf of Mem- 


Chicago | 


Hart- | 


phis were first, Ff. W. Sinclair of New | 
Orleans, second; Phil Grossmayer Co., | 


third; TerBush & 
tady, N. Y., fourth; J. W. Thompson & 


Powell of Schenec- | 


| of the 


Son otf Detroit, fifth; Johnston & Col- 
lins Co. of New York City, sixth. Th2 
leading personal producers in new life | 


business are O. A. Piggott of Critchell, 
Miller, Whitney & Barbour of Chicago, 


first; Perez F. Huff of New York, sec- | 


end; J. A. Meier of Washington, D. C., 
third; Harry Baron of St. Louis, fourth: 
R. Y. Sanders of the Rockwood-Badg- 
erow Company of Chicago, fifth; C. S. 
Blackburn of Memphis, sixth. In new 
accident and health premiums, H. 1}. 
Kempker of Carroll, Ia., is first; R. P. 
Hamilton, Jr., of Omaha, second; A: 
V. Pritchartt of Memphis, third; M. H. 
Diffenbaugh of Lancaster, Pa., fourth; 
C. D. Holman of San Francisco, fifth: 
H. D. Copeland of Junction City, Kas., 
sixth. 


Experience on “Newspaper Policy” 


The North American 
ing remarkable results with its “news- 
paper policy” which it, is issuing with 
newspaper subscriptions in all sections of 
the country. A tremendous volume of 
this business has been written and the 
sale is increasing continually. The price 
to the subscriber is only 50 cents, there 


Accident is hav- 


being $1,000 aceident protection. Con- 
siderable display was given to a recent 
loss in San Francisco, the paper which 


carried the case giving the major part of 


its front page over to the details of the 
loss. On the whole, the company has 


found that its loss ratio under this policy 
is as good as any of the commercial busi- 
ness. 

However, A. E. Forrest, vice president, 
says that the actual value in writing 
such a policy is not in the underwriting 
profit on it, but rather the advertising 
value. He said that during the past year 
the company has received well over $1,- 
000,000 in advertising through this policy. 
It is the 


means of considerable news- 
paper publicity of itself and there is 
also the value of creating a clientele 


through this channel. It builds an enor- 
mous group of policyholders who are 
potential commercial policyholders. Sold 
on the proposition of this policy and see- 
ing the result under it, they are easily 
sold on further insurance and naturally 
on that company. He believes the plan 
is a success. 


Havel Made Agency Director 


KF. J. Havel, district manager of the 
St. Paul branch of the Massachusetts 


Bonding, accident and health department, 
has been made agency director in that 


city, and will have the supervision of 
agencies in practically the. whole of 
southern Minnesota. L. F. Deters of St. 


Paul succeeds him as district manager. 

George A. Bailey, field superintendent 
from the home office, has been in St. 
Paul to assist in the development of a 
new system for increasing production 
and to start Mr. Havel in his new posi- 
tion. 


| panies cooperate in 





OPENS A LIFE DEPARTMENT 


Merchants Life & Casualty of Minne. 
apolis Places C. F. E. Peterson in 
Charge of New Branch 


The Merchants Life & Casualty oj 
Minneapolis, a health and accident com. 
pany up to this date, has qualified as a 
life insurance company and will write 
both lines, issuing standard forms of 
life policies upon a non-participating, 
legal reserve plan, and will enter the 
states in which it now writes health 
and accident insurance as soon as con- 
ditions warrant, 

Vice-President C. F. E. Peterson wil] 
have charge of this department for the 
Merchants. The company has been op- 
erating as a stock company since 1914. 
with a capital of $100,000. 





To Launch Attorney’s Bureau 


J. B. Boyer, of the National Life, U, gs, 
A., is chairman of the committee on attor- 
neys appointed by President W. R. San- 
ders of the Health & Accident Underwrit- 
ers’ Conference to take charge of the 
l.unching of the attorneys’ bureau of the 
Conference, which was authorized at the 
Nansas City meeting. The other members 
committee are Thomas J. Tyn 
National Life & Accident; Edward st 
Clair, North American Accident; C. A. At- 
kinson, Federal Life, and O. B. Hartle;, 
Great Western Accident. 

President Sanders requests that all com- 
sending to the com- 
mittee the names and addresses of suci 
attorneys that they can recommend, who 
have handled accident and health litiga- 
tion in a satisfactory manner. A list of 
altorneys will be prepared by the Bureau, 
printed in a convenient form for ready 
reference and distributed among eonfer- 
ence members. It jis believed that this 
additional service will prove of great 
value to all members. 


Would End Michigan Receivership 


LANSING, MICH., April 4.—Commis- 
sioner Hands has petitioned the court to 
release him as receiver for the Peoples 
Health & Accident of Grand Rapids, a 
mutual organization. The court ordered 
Mr. Hands to take over the company in 
November, 1920, due to its embarrasseii 
financial condition. 

He says the company is in excellent 
shape now with all money in, claims all 
paid and bondsmen for Dr. H. Best, for- 
mer officer of the company, have made 
good his shortage of $4,000. The company 
now is. solvent. Former State Senator 
Scully of Grand Rapids is now president 
of the company and former State Senator 
Roy Whatkins, also of Grand Rapids, is 
secretary-treasurer. A meeting will be 
heid soon at which it is expected the nan 
ot the company will be formally changed 
to the Grand Rapids Health & Accident. 

Judge H. D. Jewell of Grand Rapids 
acted as special deputy in charge of the 
company during the receivership. 


Pushing for Life Business 


The National Life & Aceident of Nash- 
ville, Tenn., had $10,000,000 of life insur- 
ance in force at the end of last year. It 
expects to have double that amount at 
the end of this year. The National Life 
& Accident is one of the largest writers 
of accident and health business, especially 
on the weekly and monthly plan. It is 
operating in 22 states and now has 2,000 
agents writing industrial disability busi- 
ness. These agents are taking hold of 
the life business in good shape. President 
Cc. A. Craig of the National is one of the 
leading executives of the country. 


Field for Health Insurance 


MINNEAPOLIS, MINN., April 4.—That 
there is plenty of room for health insur- 
ance in this country because of lack of 
complete development of medical science 
was the statement made to a Public 
Health Institute at the University of 
Minnesota by Dr. Frederick R. Green of 
Chicago. j 

“There are 4,000,000 people in this 
country who are ill at one time,” said 
Dr. Green, “with 150,000 doctors to take 
care of them. Physicians of the present 





I 





ty of 
com- 
| asa 
Write 
ns of 
ating, 
r the 
lealth 
> COn- 


n will 
’r the 
n op- 

1914. 


u 

U. S. 
attor- 
. San- 
rwrit- 
f the 
of the 
it the 
mbers 
Tyne 
d St 
A. At- 
irtles, 


com- 
com- 
such: 
, who 
itiga- 
ist of 
reat, 
read) 
onfer- 
. this 
great 


hip 

nmis- 
irt to 
oples 
ds, a 
dered 
ny in 
asseil 


allent 
is all 
_ for- 
made 
pany 
nator 
ideni 
nator 
is, is 
ll be 
nan 
inged 
dent. 
apids 
f the 


Nash- 
nsur- 
5 Oe 
it at 
Life 
‘iters 
ially 
It is 
2,000 
busi- 
id of 
ident 
f the 





That 
1sur- 
k of 
lence 
ublic 
y of 
n of 


this 
said 
take 
sent . 





April 6, 1922 


THE NATIONAL UNDERWRITER 











day are largely confining their efforts to 
the cure of diseases and to this end, as- 
certaining disease causes. The doctors 
of the future will develop the field of 
giving such professional advice as will 
keep the 110,000,000 people of this coun- 


try ; 
until they need to be cured of some ail- 


ment.” 


Supreme Casualty Appointments 


MILWAUKEE, WIS., April 4.—'‘Busi- 


ness is very good, and claims are letting | 


from getting ill instead of waiting | 


up,” reports J. J. Tague, president of the | 


supreme Casualty. New district agency 
appointments by the Supreme include 
G. F. Fisher and J. P. O'Hara, Superior, 


first three days of sickness disability, and 
the special, which provides for indemnity 
from the first day. Total accident dis- 
ability is effective from the date of the 
policy, and monthly indemnity is paid for 
life. It increases 10 percent after first 
month's disability and an additional 10 
percent after one year’s disability. Partial 
accident disability is paid for six months. 
Total disability and house confinement 
from sickness is effective thirty days from 
date of policy and monthly indemnity is 
paid for three years. This also increases 
10 pera@ent after the first month’s disabil- 
ity and an additional 10 percent after one 


| year. Total disability with non-house con- 


| month at full rate. 


Wis.; Otto Poleke, Tomahawk; Herbert | 


Nimbrock and Bernard Thomas, Columbus, 
Wis.; James McGinnis, Port Falls, Wis.; 
Alfred Smith, Amherst; Ole J. Strand, 
Hollandville, Wis. FE. A. Nast has pur- 
chased a half interest in the Fond du 
Lae agency with Charles Dunbar; Gilbert 
zoyeraft and E. S. Putnam joined A. I. 
Putnam in handling the Chippewa Falls 
district. 


Gets Provident L. & A. 


CLEVELAND, O., April 4.—Frank Zin- 
ner, formerly city manager of the Com- 
mercial Casualty, has been appointed 
Ohio manager of the Provident Life & 
Accident of Chattanooga. His offices will 
be at 806 Hippodrome building. 


Travelers Worcester Change 

E. F. Carey, manager of the Travelers 
at Worcester, Mass., has been made man- 
ager of the life, accident and group de- 
partments at Springfield, Mass., succeed- 
ing Manager Brand, who has resigned. 
Edward J. La Rue, special agent at 
Worcester, was appointed to succeed 
Manager Carey. 


Continental’s New Policy 


The Continental Casualty has announced 
the issue of a new disability policy to be 
called “Everybody’s Disability Policy.” 
This is a nonelassified policy issued under 
two general forms, the regular, under 
which indemnity is not payable for the 


finement from sickness is carried for one 

Sickness indemnity 
increases 25 percent for hospital confine- 
ment, not exceeding two months. The 
policies are limited to men of ages 18 to 
49, although ages 50 to 59 are taken at 
an additional premium. Under the regu- 
lar policy forms, the annual premium 
ranges from $16.50 for $30.00 indemnity 
per month to $55 for $100 indemnity per 
month. The special policy is $19.50 for 
the $30.00 monthly indemnity and $65 for 
the $100 monthly indemnity. It is issued 
on semi-annual, quarterly and monthly 
bases, with a slight increase in the rate. 


Southern Conference Sets Dates 


It has been definitely decided that the 
mid-year meeting of the Southern Indus- 
trial Insurers Conference will be held in 
Cincinnati May 10-12. W. R. Lathrop of 


‘the Southern Life & Health of Birming- 


{ 


ham, chairman of the executive commit- 
tee, is arranging the program and ex- 
pects to have some features of especial 
interest, 


W. H. Oshier 


General Agent W. H. Oshier, who has 
charge of the Pacific Mutual Life's acci- 
dent business at Minneapolis, has been 
appointed associate general agent for the 
life department and now operates in that 
department in conjunction with General 
Manager W. J. Dillon of St. Paul. The 
Minnesota agents recently organized the 
Association of Minnesota Pacific Mutual 
Agents. C. D. Hall is president. 








| 





WORKMEN'S COMPENSATION | 














WISCONSIN COURT DECISIONS 


Industrial Commissioner Summarizes 
Some Recent Important Compensa- 
tion Rulings 


Recent decisions of Wisconsin courts 
in cases of industrial accidents coming 
under the Wisconsin compensation act 
are being brought to the attention of 
casualty underwriters. The Wisconsin 
Industrial Commission has issued a par- 
tial list, including the following impor- 
tant decisions: 

A release signed by an injured work- 
man does not deprive the commission of 


full allowance for loss of sight. (Cir- 
cuit Court Decision in Duckow vs. Nes- 
tles Food Company.) 

The compensation act makes no _pro- 
vision for reimbursement for clothing or 
other property destroyed in an accident. 
(Wolter vs. Albert Trostel & Sons Com- 


| pany.) 


jurisdiction where the injured employe | 


was paid less than the amount due him 
under the law. (Circuit Court Decision 
in Payne vs. Herubin.) 

The phrase “going to and from work in 


in the compensation act, does not neces- 


ods of going to and from the premises 
which are resorted to by employes. 


cuit Court Decision in Payne vs. Heru- | 


bin.) 

An employe injured while leaving the 
premises by climbing over a high fence 
was held not to be going from work in 
the usual manner, because there was no 
evidence that the employer knew of this 
practice and gates were provided for exit. 
(Podjaski vs. Soo Line.) 

An employe injured while leaving the 
employer’s premises in a Ford car was 
held to have been leaving in the “ordi- 
nary and usual way,’ because he was 
accustomed to do so and it is now quite 
common for employes to have automo- 
biles. (Herube vs. Interstate Light & 
Power Co.) 

A sunstroke in the course of employ- 
ment is not compensable where the “ex- 
posure of deceased to the hazard of sun- 
stroke was not different substantially 
from that of the ordinary out-of-door 
work.” (Circuit Court decision of Lewis 
vs. Interstate Coal & Dock Co.) 

An employe who can do only coarse 
work and who has only protective vision 
is industrially blind and entitled to the 





The 15 percent deduction where an in- 
jured employe violates a safety rule of 
the employer can be made only where 
the violation was willful and is not 
proper where in a moment of thought- 
lessness an employe violated a rule for 
the first time. (Reske vs. Sanitary Re- 
frigerator Company.) 


Ask Reports on Settlements 


A notice has been sent out by the Wis- 
consin Industrial Commission requesting 
ali insurance carriers to submit reports 
promptly when insurance settlements are 
made. <All insurance companies have been 


ate di a 1 crept a | erdered to report monthly all payments 
ne ordimary and usual Manner, aS Used! of compensation that they have made in 
vio | all open cases. In checking uncontested 
sariiy mean the most common way, but | 
may sev iffe meth- | ; ‘ 
ay mean one of several different meth- | justment of claims have been filed, the 


(Cir | commission is still quite far behind in its 


eases in which no applications for the ad- 


work. This is particularly true with ref- 
erence to getting reports from insurance 
companies in cases in which employers 
have reported accidents, but no reports 
upon payments have come from the insur- 
ance carriers. The followup on employ- 
ers’ reports is up to date, the commission 
reports, but the followup for supplement- 
ary reports is approximately one vear be- 
hind. Under the compensation act, 15,898 
cases were settled by the compensation 
act in 1921. The benefit totaled $2,918,817. 
These figures compare with 16,246 closed 
cases the preceding year, totaling $2,540,- 
084. 





Fighting New Texas Reciprocal 


AUSTIN, TEX., April 4.—Another at- 
tempt was made to get the Texas Com- 
missioner of Insurance and Banking to 
investigate the patronage list filed by the 
Oil Men’s Reciprocal Association, organ- 
ized by former Governor W. P. Hobby of 
Beaumont and Geo. R. Christie of Hous- 
ton, but no action was taken. 

Homer R. Mitchell, general manager, 
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One of our newer 
Eastern agents wrote 
us recently saying: 


“The Continental is the Company to which 
we owe our loyalty and for which we have 
already developed a distinct affection. 
certainly do make it easy for fellows to put 
in their hardest and heartiest work.” 


You 


CONTINENTAL CASUALTY CO. 


H. G. B. ALEXANDER, President 
The Company with a Continent of Friends 
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Interstate Casualty Company 
Home Office: Birmingham, Ala. 
Capital $300,000 
Surplus to Policyholders $401,340 
Specializing in Automobile and Public 


Liability and Excess Insurance 


General Agents 
STATE AGENCY 
Insurance Exchange, Chicago 


THE AGENCY COMPANY 
Salt Lake and San Francisco 
CRAIG BELK & CO. FERGUSON & HARRIS 
Chronicle Bldg., Houston, Texas Columbia Bldg., Louisville, Ky. 
INSURANCE AGENCY CO., Birmingham 
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Attorney 
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| either killed 
when brought up for consideration. 





of the Texas Employers Insurance Asso- 
ciation, averred that the new reciprocal, 
which is to write compensation insur- 
ance in the oil fields, has not complied 
with the Texas law which says that be- 
fore starting business such a concern 
must have at least 50 subscribers with 
an aggregate payroll of not less than 
2,000 employes. Governor Hobby and as- 
sociates filed an affidavit that they have 
65 subscribers with a total of 2,061 em- 
ployes. However, Mr. Mitchell declares 
that 19 of those listed as subscrjbers are 
still on his books as patrons of his asso- 
ciation and paying for compensation in- 
surance. 

No affidavit was filed by Mr. Mitchell 
and the state officials are not disposed 
to assume the burden of disproving the 
list filed under oath by the ex-governor. 


Ruling in Rebate Case 


MADISON, WIS., April 4.—The Em- 
Pployers Mutual, which has been held 
guilty of rebating to the Ajaz Rubber 
Company of Racine, Wis., by reason of 
paying the wages of a plant nurse and 
expenses of a dispensary, has been in- 
formed by the Compensation Insurance 
Board that the attorney general should be 
requested to institute a penalty proceed- 
ing against the company for $500 on each 
of the twelve separate counts. 

However, the board has advised that if 
the Ajax Rubber Company returns a pen- 
the matter will be closed. 
As a stipulation in this matter, however, 
demands that the Employers 
Liability must agree to conduct its busi- 
ness in Wisconsin hereafter without 
showing any rebates. 





Michigan Award Upheld 


LANSING, MICH., April 4.—The Michi- 
gan supreme court has upheld the state 
industrial accident board in a compensa- 
tion award given to Mrs. Otto Klein, 
whose husband died from accidental cause 
while engaged in his regular work with 
Darling Company. The 
appealed by the Hartford Accident & 
Klein was held to be in a 
greatly weakened condition from inhaling 
while at work, on account of im- 


case 


proper ventilation. As a result of his 
weakened condition, a shock resulting 
from an accident in which another em 


ploye was hurt resulted in Klein’s death. 
The state board held that this came 
within the compensation law and the su- 
preme court has upheld the decision. 


Revising Minnesota Rates 


ST. PAUL, MINN., April 4.—Compensa- 
tion insurance rates on many of the class- 
ifications are reduced in Minnesota, 
according’ to announcement by F. A. Dux- 
bury, chairman of the Minnesota State 
Compensation Insurance Board. The d 
creases are effective as of March 1, last. 
However, Mr. Duxbury said, there will be 
some increases on various classifications, 
these to become effective at the expira- 
tion of the present policies, thereby pro- 
tecting the holders of insurance policies 
of this description. 

A table of the various rates and class- 
ifications is under preparation now in the 
state bureau offices, and is expected to be 
published some time late this month. 


New Rates in California 


SAN FRANCISCO, CAL., April 4.—New 
rate sheets have been distributed to mem- 
bers by the California Inspection Rating 
Bureau. <A study of the new rates re- 
veals many reductions, and Manager Wai 


ter A. Chowen states that the compensa- 
tion rates in California will average a 


reduction of approximately 8 percent. 


| Some of the classifications benefited are 
|} moving pictures, 


Automobile, Plate Glass and | 


| dealers, 


steel erection, farmers, 
machine shops, sugar manufacture, clean- 
ing and dyeing Works, printing, window 
cleaning, riggers, concrete building, junk 
clerical employes, planing mills 
and a number of others. 


Many New York Bills 


During the recently concluded session 
of the New York legislature 29 bills were 
offered seeking to amend in one form or 
another the workmen’s compensation 
law of the state. Of the number, only 
two or three passed, the others being 
in committee or beaten 


Illegally Employed; No Compensation 


The Utah Industrial Commission has 
ruled that a boy who met with an acci- 
dent while illegally employed was not en- 
titled to benefit under the workmen's 
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compensation law of the state. The Case 


was that of Henry C. Williams of ga} 
Lake City, who was employed in an assay 
office, the law torbidding such employ ment 


to persons under 16 years of age, holding 
it as hazardous. The commission sgaig 
it had no power to grant compensation 
in such a case. 


No Change in Jersey Rates 


NEW YORK, April 5.—It is not likely 
that workmen’s compensation rates in 
New Jersey will be revised Owing to the 
enactment of an amendment to the Ney 
Jersey workmen’s compensation law. The 
recent change extended the employers: 
liability for medical costs. A. E. Law- 
rence, chairman of the Compensation Rat- 
ing & Inspection Bureau of New Jersey 
gives it as his opinion that the altera. 
tions to the law will not affect rates. 





Ohio Committee at Harrisburg 

HARRISBURG, PA., April 4.—Members 
of the industrial division of the Cinein- 
nati Chamber of Commerce visited Harris- 
burg last week in their tour of the coun- 
try investigating insurance conditions to 
determine whether the private carrier or 
the state fund system as applied to work- 
men’s compensation is the more efficient. 


LIABLE FOR LACK OF HEAT 


New York Decision on Landlord’s Lia- 
bility Interests Underwriters—May 
Have to Revise Rates 


NEW YORK, April 4.—Liability un- 
derwriters have watched with interest 
the case of a Brooklyn tenant against 
his landlord, which involved liability of 
the latter for failure to supply sufficient 
heat, and the decision of the court in 
favor of the tenant indicates that this 


lack of heat is included in the land- 
lord’s liability. A verdict of $2,500 was 
given for the death of the tenant's 
child, alleged to be the result of in- 


sufficient heat in the plaintiff's apart- 
ment. Some underwriters believe that 
the insuring clause which refers to in- 
juries accidentally suffered would not 
include such cases as this, but there are 
other underwriters who believe that it 
is very possible that the court might 
construe the policy to cover the legai 
liability of the assured by reason of the 
maintenance and operation of the prem- 
ises It is believed, however, that 
should such a contingency be found to 
come under the liability policy, the 
present rate will need readjustment as 
it is insufficient to care for such cases. 


FEDERAL SURETY’S CHANGES 


Appoints Assistant Treasurer, Statisti- 
cian, Assistant Secretary and Super- 
intendent of Contract Bond 
Department 


P. S. Irvine has been appointed as- 
sistant treasurer and superintendent ot 
the Federal Surety of Davenport, Ia. 
C. H. Mahan has been made statistician 
of the company. Under this plan, the 
statistical department is separated from 
the accounting department. Mr. Irvine 
has had an extended experience as an 
insurance accountant, and was formerly 
with the Aetna Casualty & Surety. 

Another change in the official family 
of the Federal Surety just announced 
by W. L. Taylor, vice-president and 
general manager, is the appointment of 
William H. Porter as assistant secre- 
tary and superintendent of the contract 
bond department. Mr. Porter was for- 
merly with the Massachusetts Bonding, 
Maryland Casualty and has _ recently 
been with the Aetna Casualty. He is an 


engineer, and has had considerable ex- 
perience in contract bond underwrit- 
ing. 


Look Into Chicago Rates 


General Manager Jesse S. Phillips of 
the National Board of Casualty & Surety 
Underwriters was in Chicago last week 
looking into several complaints as to 


rates in that city. 
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IMPORTANT TEXAS DECISION 





Status of Bonds to State for Insurance | 


Company Decided in Case Against 
American Surety 


AUSTIN, TEX., April 4—In 
court of civil appeals here the 
can Surety won a 


the 


substantial victory 


Ameri- | 


and established an important precedent | 
for the future guidance of companies | 


operating in Texas. 

The company had made three annual 
bonds of $10,000 each for the Inter- 
State Automobile of Iowa, which subse- 
quently became insolvent, went into re- 
ceivership and its Texas permit 


cancelled. A large number of claims 


were filed against the concern, the ag- | 


gregate in this case being $22,000. The 
surety company stood willing to pay 
the legal claims, but since they ex- 


ceeded the bond made to the state of 
Texas, they wanted a court’ decision 
as to how the claims were to be paid. 
The trial court granted an injunction 
restraining the claimants from enforc- 
ing or attempting to enforce the collec- 
tion or payment of any judgments 
against the surety company on its bonds 
pending further orders of the court as 
to how the creditors should be paid. 
The appellate court holds that until all 
the creditors properly assert their claims 
and they are classified and passed upon 
by the court the surety company is en- 
titled to an injunction to protect it 
against excess claims and multiplicity of 
claims, especially since it is not denying 
its liability up to the amount of its bonds. 
Being annual bonds, the claims are 
cumulative. Therefore, the losses 
each year are only assertable against the 
bond of that period However, the ques- 
tion has arisen, and is yet to be deter- 
mined for the guidance of the surety 
company, whether the claims are to be 
paid in the year the policies were writ- 
ten or the year the loss occurred. In 
many instances the policies were written 
one year and the claims did not accrue 
until the next year, the twelve months 
term having extended into calendar 
years. Counsel for the surety company 
think the claims are tio be paid out of 
the bond of the year the policy was writ- 
ten, but that is yet to be determined. 


Seek to Settle Frisco Row 


SAN FRANCISCO, CAL., April 4.—C. D. 
Babcock, secretary of the San Trancisco 
Insurance Brokers’ Exchange, is attempt- 
ing to play the good Samaritan with the 
surety men of northern California by sug- 
gesting that the surety association come 
to an understanding with the Exchange 
along the same lines as the Exchange has 
had for the past 15 years with the fire 
board. Until something like this is done 
there will be more or less “scrapping” 
among the companies—not only surety, 
but automobile and casualty lines as well. 


Under the stress of the very keenest 
kind of competition there are bound to 
be suggestions from San Francisco of 


constant misunderstandings in the 
business. Practically every company is 
going strong to get business here. The 
competition of such drastic character also 
has its constructive phase, for it is mak- 
ing surety business where it never was 
before. Agents and brokers are getting 
educated through the medium of the cir- 
culars and personal calls they are receiy- 
ing almost daily from various companies. 
So there is a great volume of entirely new 
business going on the books. 


surety 


Bond Outlook in Nebraska 


OMAHA, NEB., April 5—In addition to 
about $800,000 of road work planned 
for 1922 in Nebraska many cities through- 
out the state have quite extensive pav- 
ing contracts in contemplation. A large 
proportion of this business has come to 
be covered by personal surety since the 
advance in rates. Some improvement is 


shown however in a tendency to return 
more generally to corporate suretyship. 
A feeling of uneasiness is expressed by 
some agents of a likelihood of cut rates 
in all contract lines. 

Local architects in Omaha are very 
senerally favorable to surety company 


bonds though some of the less prominent 
ones do not hold out for them. 
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of | 





ii 


WITH BURGLARY UNDERWRITERS | 


—d, 





HOLD HEARING ON BAIL BONDS TALK ON BURGLARY CONTRACT 





Judge Scanlan of the Criminal Court at’ W. B. Learned of the Fidelity & Cas- 


Chicago Will Pass on 


the Question 


A hearing will be held in a few days 
before Chief Justice Kickham Scanlan 


of the criminal court in Chicago to dis- ! 


cuss the question of the rights of sur- 


ety companies to issue bail bonds in 
the criminal courts. Former State’s | 
Attorney Hoyne holds that under the 
law corporate surety cannot be given 
as the statute stipulates that personal | 
surety alone shall be given in criminal 
cases. The matter came to an issue 
when the Fidelity & Deposit issued two 
bail bonds after a client had put up 


collateral. It was to supplant personal 
surety that had been given. States At- 
torney Crowe refused to accept surety 
bonds. The surety company appealed 
to Judge Scanlon and he decided that 
corporate surety could be held. 

When the matter again came before 
the state’s attorney he refused to ac- 
cept the bonds. Later, owing to 
physical infirmity the bonded per- 
son the state’s attorney decided to re- 
lease the collateral under the personal 
surety and allow the corporate bonds 
to stand in this case with the stipulation 
that the matter be thrashed out before 
Judge Scanlan. The Chicago Surety 
Underwriters Association will be repre- 
sented by counsel at the hearing in the 
attempt to convince the judge that the 
surety company has the authority 
under the state law to issue bail bonds. 


ot 


Milwaukee Association to Elect 


The Milwaukee Surety Association will 
hold its annual meeting April 11 wher 
officers will be elected for 1922. William 
Woolf, resident manager, Fidelity & De- 
posit, is chairman of the nominating 
committee. Other members of the com- 
mittee are Julius Egerman of Chris. 
Schroeder & Sons and William Lynch of 
the Blatz-Kasten Co. Reports of all re- 
tiring officers will be read and new offi- 


cers installed. 





Business Quiet at Philadelphia 


PHILADELPHIA, PA., April 4.—Cas- 
ualty men say bondage business in the 
Philadelphia district is generally quiet. 
Building bond inquiries are increasing 
in number from week to week, but no 
greater than the usual spring activity, 
is the belief. Manufacturers have not 
added to the number of their employes to 
any great extent, and new enterprises are 
searce, 


the | 


ualty Spoke Before Insurance 
Society of New York 
NEW 


YORK, April 


Society of New York, at their meeting 
last week were addressed by W. B. 


| Learned, vice-president of the Fidelity 


& Casualty, and dean of the burglary 
underwriters, upon the “Legal Detini- 
tions of the Terms, Burglary, Larceny, 
Theft and Robbery Insurance” as used 


in the policies of the casualty com- 
panies. 

The term “burglary” as used in the 
residence contract. Mr. Learned said, 


refers to the “burglary of property from 
within the premises, committed by any 
person or persons who, with force and 
violence, of which there are visible 
marks upon the premises, have made 
entry thereto.” The theft policy covers 


loss suffered either through burglary 
larceny or theft, while in contradistine- 
tion the robbery contract insures 


against loss sustained by threat of vio- 
lence to the person, by exercise of 
violence. 


or 


Meaning of “Premises” 


Maintaining that an understanding of 
the term “premises” 
burglary policies, was more 
than perhaps any other descriptive 
term in the contracts. Mr. Learned ex- 
plained that “premises” as related to 
residence coverage, is “specifically 
limited to the assured’s dwelling—to 
the entire building if the dwelling em- 


braces the whole building. If, how- 
ever, the dwelling is only a flat or an 
apartment, or a room or a suite ol 


rooms, then ‘premises’ means that part 
of the building actually and exclusively 
occupied by the assured as his dwelling 
on the floor designated in the schedule; 
and in mercantile and open stock and 
mercantile safe burglary policies, it is 


limited, if the assured occupies the en- | 


tire building designated in the schedule, 
to the interior of said premises, mean- 
ing the entire interior of the building— 
cellar, halls, and stairways, or, if the 
assured occupy but a part of the build- 
ing to that portion only; 
other sections, including 
and stairways.” 


public halls 


Two Primary Conditions 


As in fire insurance the two primary 














PERSONAL GLIMPSES OF CASUALTY MEN 








Uncle Edson has notified his many 
friends that the time being he will 
not be able to answer personal corre- 
spondence. 
prepare for spring 
off his dahlia bulbs. 
seed, dig a ditch or two, rake the yard 


for 


planting. to dust 


He is going to his farm to | 


sow a little grass | 


editor of a new weekly publication re- 
cently launched by that company, known 
as the “Tennessee National News.” 
The purpose of the publication is pri- 
marily educational and _ inspirational, 
but it also carries a 


/amount of news in regard to the doings 


and if possible he will kill off a recip- | 


be 
Mr. Lott com- 
friends by postal 


rocal or two that may 
about in the outskirts. 
municates with his 

card, stating that for 
has answered every 
ceived. He 
about 15 hours out of each day, 
has given him sincere pleasure. 

he is away, the kettle at 80 Maiden Lane 
will not be Loiling. The reciprocals and 


letter he 


but it 


scouting | 


of the men in the field. 


P. B. Eyler, jor many years chief 


|adjuster of the accident department of 


many months he | 
has re- | 
says that it has consumed | &¢ : 
| died April 2, 
While | 


mutuals will be able to play around the | 


barn floor while the cat is off the reser- 
vation. Uncle Edson deserves a vaca- 
tion. He is consuming a lot of gas. 

C. S. Smith, publicity manager of 
the National Life & Accident of Nash- 
ville, Tenn., who has had experience in 
the field as well as in publicity work, is 


the Aetna Life, also member of Eyler 
& Henry, one of the Aetna’s largest 
general agencies, located in Pittsburgh, 
following a short illness. 
Mr. Eyler had an exceptionally wide 
acquaintance in the insurance field and 
his loss will be mourned by many. 


Henry J. Deibel, who has been at- 
torney and member of board of direc- 
tors of the Indemnity Company of 
America at St. Louis, has resigned to 
enter general practice. He will spe- 


| cialize on cases growing out of auto- 


mobile accidents. He will have offices 
at 945 Pierce Building, St. Louis. 


4.—Students | 
in the casualty division of the Insurance | 


in connection with | 
important | 


excluding all | 


considerable | 


|conditions in connection with a burg- 
|lary risk, are the physical and the moral 
| hazards, and of the two the latter is the 
;more important, for under several 
forms of burglary coverage “the actual 
commission of a burglary or theft or 
robbery may have occurred only in the 
mind of the claimant, and the extent of 
the loss and the value of the property 
claimed to have been stolen rests very 
largely on the honesty and trustworthi- 
ness, as well as upon the recollection or 
the imagination of the claimant.’ 

Other phases of the burglary insur- 
ance business touched upon by Mr. 
Learned were the insufficiency of the in- 
demnity carried compared to the value 
of the loss exposure; the divided resi- 
dence policy; and various privilege 
clauses, 


No Books Kept; No Recovery 


_LINCOLN, NEB., April 4.—The 
Employers Liability was upheld in a 
jury trial last week in a suit over an 


| alleged burglary loss of $1,000 at Grand 
Island. The trustee in bankruptcy for 
| the policyholder sued for the face value 
| of the burglary policy, but it was found 
| that the policy provided no liability un- 
| less the insured kept a set of books. 
| This, it was shown, the insured had 
| never done and also the plaintiff was 
|unable to produce even invoices for 
| goods alleged to have been stolen. The 
| 
| 


only evidence as to the theft was the 


testimony of the store owner. The Em- 


accurately 


| Ployers Liability was upheld and the 
} case dismissed. 
Not Liable for Box Losses 

| BALTIMORE, MD., April 5.—It has 
| been held by the city court of Baltimore 
| that a burglary insurance company is not 
| liable for losses to box renters, and that 
| burglary policies issued by a bank to 
| cover box renters are intended only to 
| indemnify against the loss that can be 
| 


known from the books and ac- 


| counts of the bank. The decision was 
| rendered in favor of the Maryland Cas- 
ualty in the suit of the First National 
Bank of St. Marys, at Leonardstown, to 
recover on two burglary policies issued 
for $11,164. The court held that the 
| bank’s willingness to accept the state- 


| ments of the box renters and to pay the 
loss they show could not bind the insur- 
| ance company, and deprive it of the pro- 
| tection of the terms of its contract. 





F. & C. Wins Michigan Case 


LANSING, MICH., April 4.—The Michi- 
gan supreme court has upheld the Fidel- 
ity & Casualty in the case brought against 
that company by the Joseph Witkowski & 
Sons Company on a burglary loss. The 
case centered upon the legality of the pro- 
vision in the policy which limits the time 


within which any action at law or in 
equity may be commenced. The supreme 
court upheld this provision which states 


that no suit shall be brought until 90 
days after the claim for loss has been 
filed with the company, nor at all unless 
begun within twelve months from the date 
of the occurrence of “ar 


Alarm Man Aids Thieves 


LOUISVILLE, KY., 
insurance men are 


April 4.—Burglar 
beginning to realize 
now how it was possible for so many 
robberies here of property protected by 
burglar alarms of the A. D. T., as a result 
of the arrest of Louis Bollander, 18 years 
of age, three years an outside man for 
the protection company, who it has just 
been learned has been aiding the thieves 
by running jump wires to enable thieves 
to enter protected property without set- 
ting off alarms. Bollander has admitted 
a number of the cases in which he aided 
a gang of local thieves, several of whom 








are under arrest. 
Casualty Notes 
The National Bureau of Casualty & 
Surety Underwriters of New York has 
moved its office to 120 West 42nd street. 
Travelers agents of Nebraska wilil hold 


their 
relle, 


annual banquet 
Omaha, 


at the Hotel Fonte- 
April 24. 
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Workmen’s comp.... bs 
Mite Plass......2.. 15,092 
Burglary and theft. 23,101 
Auto & T. P. damage 15,302 
U. S. Guarantee 

eee? en Bate eae 1,458 
a aaa 6 6 0e 7,342 
N. J. Fid. & Plate Glass 
ree 

Peete SIMSS........- : 
Burglary and theft. 169. 446 
Auto & T. P. damage 1,962 
N. ¥. Plate Glass 

EGO MIMBM cic ks. 9,396 
Royal Indemnity 

MEE, «ode 'c'n ke ets 12,185 
MS, bier ad -6 506 3.716 
eae 20,017 
Workmen's comp.... 141,594 
EE 6 éWive ss eas 17,882 
I ale © ais oe. ox ae 15,096 
Deete SIGee......... 22,747 
Steam boiler........ 3,028 
Burglary and theft. 50,971 
. € eee 2 806 


Auto & T. P. damage 32,811 
Massachusetts Bonding 
Accident and health 
0 a ee 
Workmen's comp.... 
| ES ere 
SI Ck os 46 6 6k 0-0 
Plate glass. 

Burglary and. theft. 
Auto & T. P. damage 
Medical Protective 


Physicians’ defense. 107,008 
Metropolitan Cas. 

Plate glass......... 277,346 
U. Ss. Fid. & Guar. 

ME, eae bao 5% 30,917 
EE 66 Met's ees -4 0 22,690 
Workmen’s comp.... 575,860 
rere 184,715 
ET Seas ss 6 wes 2 300,741 
a ee 71,277 
Steam boiler....... 270 
Burglary and theft. 251,363 
Auto & T. P. damage 112,785 
New Amsterdam Cas. 
re 15,885 
EE eee 6,980 
CE 0 eta ce 18,699 
Workmen's ¢ omp.. ae 117,898 
2 5 i ara 78,136 
a, re 34,900 
alt ere 76,647 
Burglary and theft. 12,081 


Auto & T. P. damage 23,181 
lowa Mutual Liab. 


Oo eae 7,411 
Workmen's comp.... 51,610 
Auto & T. P. damage 31,040 


Indiana Liberty Mut. 
Workmen’s comp.... 8,324 
Indemnity of N. Amer. 
Accident 
Health 
or 
Workmen's comp.. 
Fidelity 
i ie or 
oe glass 





Auto & T. P, damage 33.2 


29% 
lowa Bond, & Cas, 
OS eae 581 
Vorkmen’s comp.... 9,747 
IN bc cd ec ccs 3,743 
Surety ioe Sot arerk oor eertrs 33,071 
Plate glass......... —2,977 
Burglary and theft. —4,824 
Auto & T. P. damage 1,061 
Lloyds Plate Glass 
Plate > ere 128,564 
Guarantee of N. Amer. 
ae 22,928 
aay Oe oe 14,574 


pe re oy ae ee 3.779 
RE carte. cs 1.447 
| 5 nen 3.491 


= | Steam boiler i“ 
| Burglary and theft. 


| Fly wheel 























} Liability 


Workmen's comp.... 
Fidelity 
og re 
Plate glass 


Auto & T. P. Wesaiied 
General Ind., N. Y. 
Burglary and theft. 


Hartford Steam Boiler 


Steam boiler.... 

iy wheel. ......... 
London Guar. & Acei. 
Accident .... — 
Health 

Liability ....... 
Workmen's ¢ omp. 


on, TRE EOE 


Auto & T. P. damage 
Workmen’s coll..... 
Norwich Union Ind, 

Accident 
Health 

1 ee ne 
Workmen's comp.... 
Piste mimes... ....5. 
3urglary and theft. 
Auto & T. P. damage 


| Metropolitan Live Stock 


eve etoek .......... 
Security Mutual Cas. 
PAVOMSUAEO YY 6 ce 6-0 00 ees 
Workmen's comp.... 
Auto & T. P. damage 
Standard Mut. Cas. 

Auto & T. P. damage 
Cook Co, Farm, Mut. 
Auto liability....... 
Auto & T. P. damage 


Kaskaskia Live Stock 


Live stock 
Fidelity & Deposit. 
Liability ae EL AO ee 
Workmen's comp.. 





| Fidelity .......... a 


RE eee 
Burglary and theft. 


Genl, Cas, & Sur. Reins, 


Accident 
Health 
Liability 


Fidelity 
PEON aad eae se wx 68 
Steam boiler........ 
Burglary and theft. 
Way WENGOP oc ess 
Georgia Casualty 

[A ga 

Workmen's comp.. 

Fimte Biase... ss: 
Burglary and theft. 
Auto & T. P. damage 
Hartford Live Stock 
Live stock 


Indemnity Co. of Amer. 


Auto & T. P. damage 
Manuf. Liability 
[fo ee 
Workmen's comp.... 
Auto & T. P. damage 
Workmen's coll..... 
Maryland Cas, 
(Ga area 
ee Se 
Liability 


| Workmen’s comp... . 
| ey + ealkiean ewes 
} Surety 
| Pante gimee......... 
| Steam boiler 
| Burglary and theft. 


Sprinkler 
ae WRGCGl «<4 5-525 
Auto & T. P. damage 
Ohio Casualty 


eae 
rag J oS 
WOE: asso alaceess ewe 


P ey damag 
Republic Cas, 





Fidelity Le ea 


Bamee MIGee. .. 2. ee: 


> | Burglary and theft. 


Auto & T, P. damage 
Ridgely Protect. 
Accident and health. 
National Casualty 
Accident and health. 


| Loyal Protective 


Accident and health. 
Red Men's Frat. 
Accident and health. 
Brotherhood Acci, 
Accident and nealth. 
Commonwealth Cas, 
Accident and health. 
Eastern Casualty 
Accident and health. 
Reserve Mutual Cas. 
Accident and health. 


U. S. Assur. Mut. H. & A. 


Accident and health. 


National Life, U. S. A. 


Accident and health. 
| eta Amer. Acei, 
Accident and health. 








Te Hee tc 


vie 
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nS 
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UNDERWRITER 


Pyramid Mut, Cas, 
Accident and health. 
Illinois Mut. Cas, 
Accident and health. 
Federal Life, U1. 
Accident and health. 
American Old Line 
Accident and health. 
Great Western Acei. 
Accident 
a eee 
Inter-Ocean Cas. 
Accident and health. 
Massachusetts Acei. 
Accident and he alth. 








WISCO 














Prems. 
31,219 
106,725 


68.895 


NSIN 


Autoist Mutual 
Auto liability ee 
Burglary and theft. 
Auto & T. P. damage 
ee na 
American Mutual 
Auto liability 
Workmen's comp. 
Fi) : 
Auto prop. damage. 
Teams prop. damage 
‘otals 
an ‘Surety 
Fidelity 
a eee 
Belt Auto 
WN Sh acne eee eS oan se 
Aetna Casualty 
Accident and health. 
BUMEREN oo 6 cca conc 
Workmen’s comp. 
Fidelity 
SNOOOS 55 od Canoe cede 
Plate glase ......... 
Auto liability ....... 
Burglary and theft. 
Do Cy ee 
Fly wheel & engine 
Auto prop. damage... 
Teams Prop. damage 
Amer. Credit Indem. 
PRONERE Fa ks ae eh cas 
American Old Line 
Accident and health. 
INE tha ec do a's 
American Inde 
Auto liability 
\ 1 
Burglary and theft. 
Auto & T. P. damage 
i, ee ee 
Assoc., Emp, Recip. 
Workmen's comp. 
Auto & T. P. damage 
ME at tiate's.« 35's 
Business Men’s Assur. 
Accident 
Health 












Building Contractors 
Workmen's comp. 
Bankers Accident 
Accident and health. 
Burglary and theft. 
TUNE ocd a ida as 
Bankers Ltd., Mutual 
Fidelity 
0 Eee eee 
Burelary and theft. 
-. | eee 
Builders Ltd., Mutual 
Auto liability ...... 
Workmen's comp. 
OO a ae 
teins. accepted ... 
Auto & T. P. damage 
EN. ua au Acme 
Chi, lee Prod., Mut. 


CS aes 
Workmen's comp. 
WO | ee 
Continental Cas. 
MOGIGOME: 5 6 500 ck nts 
Sa 
pS ae Pee 
Workmen's comp. 
PIOtG GIASS oi nc ccs. 
Burelary and theft. 
Auto liability ...... 


Auto prop. damage. 
Teams prop. damage 
». Qe, Soe 
Columbia Casualty 
Accident 
RT Seer 
Auto liability ...... 
Workmen's comp. 
NEE ws Sa bs w4'e 
a Ee eee 
Pilate. miaes ......... 
Steam boiler ....... 
Burglary and theft. 
eee rete eee 
Auto prop. damage. 
Teams prop. damage 
wo | Ger a rer 
Squitable Life, N. Y. 
pS" | i ere 





Imploy. Mut., Wis. 
Workmen's comp. .. 
Employers Liability 
ee 
RS at a 
Auto liability ...... 
Workmen's comp. 
[eo Pee 
- ee eee 
Paee WMO oo ncess. 
Steam boiler ....... 
Burglary and theft. 
pr ae rere 
Fly wheel & engine 
Auto prop. damage. 
Teams prop. damage 

Totals 


0,058 
420 
131.535 

















Losses 


12,983 


46,683 


15,466 
10,948 


97,661 





63, 916 


16,089 
16,532 





805,210 








| General Accident 








CASUALTY 


Prems. 
Federal Mut. Auto 
EsNOGESG £0.00 t Secu «i 7,407 
Great Western Acei, 
Accident 


haan 2,994 
a ere 2,450 
ORGIES 6055 ds wisi dn.e 5,443 
Georgia Casualty 
A i ie ; 10,303 
Workmen's ‘comp ; 34 
Auto liability ...... 29,352 
Plate glass ..... : 6,775 
Burglary and theft 588 
Auto prop. damage. 20,264 
Teams prep. damage 861 
RUE Pitas ata eioae 68,177 
Globe Indemnity 
Accident 15,307 
if ere 16,013 
Liability - oie 3,098 
Workman's comp : 14,134 
PEND < cWaeemaadss 17,289 
SNES OES Sco se acta : 8,413 
Plate glass :....... 9,110 
Steam boiler ....... 687 
Burglary and theft 7,545 
Auto liability ... ; 13,402 
| Fly wheel & engine. 231 
Auto prop. damage. 9,346 
Teams prop. damage 325 
Totals ..: FP 114,437 


Accident 

Health . 

Auto liability 
Workmen's comp. 
Liability . ee 
Plate glass 





| Burglary and theft. 2,958 
Auto prop. damage. 66,088 
Teams prop. damage 1,667 

ea ee ae 366,124 


Hardware Mutual Cas, 

Liability 

Workmen's ¢ ‘omp.. 

Auto lis se 

Plate glass 

Auto collis ion : 

Auto & T. P. damag e 
fy 0 i re 

Hartford Accident 











ACCIGORE . 6 cnie cass es 4,302 
ES o's atkote Se ai 1,789 
eS a eee 11,013 
Workmen's comp. .. 51,500 
r: , 17,259 
8 ee Ce oe 12,678 
PIG BIGGS 26.6550. 7,915 
Auto liability ...... 29,785 
Burglary and theft. 7,901 
\uto prop. damage. 15,147 
Teams prop. damage 564 
Foe... eee 9 
Totals .. eee 159,843 
Hartford Live Stock 
Bape GOGH niccd< sass 32,742 
Indem. Co. of Amer, 
6.55 aw teal ss « 91,752 
Inter-Ocean Cas. 
Accident nd health. 19,351 
Liberty Mutual 
Auto liability ...... 134 
Workmen's comp. 4.497 
FO Pee ree eee 57 
Auto & T. P. damage 55 
i) ee re 4.744 
Lumbermen Mutual 
("i 1 eres ae 265 
Workmen's comp. .. 46,047 
Auto liability ...... 10.760 
iwi (Ce 1.) Fee 213 
Auto prop. damage. 8,807 
Teams prop. damage 9 
CRUE a Seda awac.a 66,102 
Midland Casualty 
SOP Tere 24,274 
| See cr rere 24,274 
J! es 18.548 
Metropolitan Life 
pO Re eae 80 
Health 4.904 
Totals .. 4,984 
Master Plumbers 
Workmen's comp. .. 41,738 
Merchants Life & Cas. 
Accident and health. 66.050 
Milwaukee Auto 
Auto liability ...... 49,384 
Burglary and theft. 6,469 
Auto & TT, P. damage 23,818 
ee ee 3,919 
cc. ae 94,596 
Norwich U nion 
PR heres > a % 324 
are nace 206 
Auto liability ...... 11,188 
Workmen's comp, .. 10,887 
Fs eee ; 3,287 
iy 2. gl 915 
Burglary and theft. 835 
Auto & T. P. damage 5.297 
| Bearer 32,939 
National Surety 
WONG oa iewah osc 102,789 
i) A 46,236 
Burglary and the ft. 24,093 
co |) ee 173,118 
National Life, U. S. A. 
Accident and health. 47 
N. J. Fidelity 
Auto liability ...... 29 
Pete’ MISSES... <:... 20,521 
Burglary and theft. 1,208 
Auto & T. P. damage 10 
SORR 2. Sidice ds 21,768 
New Amsterdam € as. 
pO ae eee 386 
ere Pore 20 
Auto liability ...... 15,795 
Workmen’s comp. .. 8,223 
err 5,370 
| hE a ee 11,496 
iy Sf OC er 2,561 
Burglary and theft. 979 
ee 1,867 
Auto prop. damage. 7,932 
Teams prop, damage 14 
TOON xccccsheeud 54,643 


39 


Losses 





4.871 





17,164 
107,898 
6,104 





5,056 


19,898 





13,962 


(CONTINUED ON NEXT PAGE) 











60 CASUALTY 








(CONT’D FROM PRECEDING PAGE) 


Ocean Accident 
MEMIEOING - big sicccas a 
oo ee eee 
IEE ac bhoes sos 
Workmen’s comp. .. 
SL re 
Auto liability ...... 
gl 
Steam boiler ....... 
se ped and theft. 
ae 
yer prop, damage. 
Teams prop. damage 
a ee 


Accident and health. 
Pacific Mutual 

0 ee 
Eee 


Royal Indemnity 
BEMAGONE 6c ce sccesce 
a Ee 
SO ee 
Workmen’s comp. 
EE eee a ds e 


Steam boiler ....... 
Burglary and theft. 
Auto liability ...... 
Fly wheel & engine. 
Auto prop. damage. 
Teams prop. damage 
BOLD ccae ries os 
Ridgely Protective 
Accident and health. 
Standard Accident 
eee 
tee eee 
oS 
Workmen’s comp. .. 
Auto liability ...... 
Auto prop. damage. 
Teams prop. damage 
bobs oe oe A eae 
Supreme Casualty 
Accident and health. 
Sub, at Cas. Recip. 
RDIBIEY on is eb 0.6.0.00 
Workmen’s comp. .. 
Auto liability ...... 
Auto prop. damage. 
Teams prop, damage 
tela alk 6 e oc 
Time Ins, Co, 
| 
Utilities Indem,. Ex. 
Auto liability ...... 
Workmen’s comp. .. 
BOIUUEY ow cuckc0cicse 
Auto prop. damage. 
Teams prop. damage 
_ Totals Ee ere 


Accident eS Oe 


Jt 2 re 
Workmen’s comp. .. 
| Se eee 
EOS area 
AMeD CIORS |... 600 
Burglary and theft. 
PEPETARAOP os osacieccc 
Auto & T. P. damage 
re) a 
Wis. Broth, Thresh. 
Workmen’s comp. 
Wis, Livestock 
Lo eS. ae 
Wis. Acci. & Health 
Accident and health. 
Wisc. Mut. Pl, Glass 
EaMGe GUOBE .2. 6.250 
Zurich 
| or ee 
LL ae ee 
a ee 
Workmen’s comp. .. 
Auto liability ...... 
Auto prop. damage. 
Teams prop. damage 
Totals 








MAINE 


Aetna Life 
Accident 
eae 
Auto liability 
Other liability ..... 
Workmen’s comp. 
Totals 


Aetna Cas, 
Accident and health. 
Auto liability ...... 
Other liability ..... 
Workmen’s comp. 
AMEE ssa oe v.00. 
NE io ens G i ew.n 
gy eee 
Steam boiler ....... 
Burglary and theft.. 
_ 1) \ 3 
BAe WOE) os. vs ees 
Auto prop. dam..... 
Teams prop. dam. 
(oo? TAR 


American Credit Indemnity 


See 
American Mut, Liab. 
Auto liability ...... 
Other liability ere 
Workmen's comp 
Auto prop. dam..... 
Teams other p. dam. 
Re eae 
American Surety 
EMER 50k Gs 6 h.510% 
oo rr ee 
Burglary and theft.. 
eae 


Augusta Mut. Plate Glass 1 
11,13: 


PIGtS SBIRSE 4 ek ve os 
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Automobile Mut, Liab. 


Auto liability ....... 
Auto prop. dam..... 
.. SRA ene 


Boston Casualty 
Accident and health. 
Brotherhood Accident 
Accident and health. 
Columbia Casualty 
EINE, 5 040-0:0.0:0:0.< 
Auto liability ...... 
Other liability ..... 
Workmen’s comp. 
Sea 
<i ee ere 
Steam boiler ....... 
Burglary and theft. 
Auto prop. dam..... 
5 | eS eee 
Columbian Nat. 
Accident 
Health 
Totals 
Commercial Casualty 
CE 
REE nesuceseeses 
Auto liability ...... 
Other liability ...... 
Teams prop. dam... 
a 
Commonwealth Cas. 
CS ee 





Conn, Gen. 
| ee ee 
OO Se re 
Sor i re 
a eee 
Continental Cas, 
DE. wcuawe ees e's 
SPREE whisk mee +s 2 00- 
Auto liability ...... 
Other liability ..... 
Burglary and theft. 
Auto prop. dam..... 
Teams prop. dam... 
ae eee 
Eastern Casualty 
Accident and health. 
Employers Indemnity 
Accident and health. 
Auto lability ...... 
Workmen’s comp. 
>! ee 
Employers Liability 
BOOUONE c0:s.00'5:0 06:08 
rrr ee 
Auto Mability. .....<. 
Other liability ..... 
Workmen’s comp. 
es a re 
RRS EL Pp a 
Paate GiGAS is. ss.0s 
Steam boiler ....... 
Burglary and theft. 
Piy wheel «......¢. 
Auto prop. damage. 
Teams prop. damage 
Workmen's collec. .. 
pet) ee 
Equitable Accident 
Accident and health. 
Equitable Life 
Accident and health. 
Federal Casualty 
Accident and benith. 
Federal Mut. Liab. 
Auto liability ...... 
Other liability ..... 
Workmen’s comp. 


|} Auto prop. damage. 


Teams prop. damage 
ot) 
Fidelity & Casualty 
pO OE ee ree 
ee eee 
Amto liability «......- 
Other liability ..... 
Workmen’s comp. 
WAGOUEY i. Kéiwn 00 000 
OGY oon oils ae 550-08 
PIBSG GIBBS. 5 200 20.0% 
Steam boiler ....... 
Burglary and theft. 
Fly wheel ......... 
Auto prop. damage 
Teams prop. damage 
POTAIS xo viasee ses 
Fidelity & Deposit 
lS er 
a) 5 eee oe 


Burglary and theft. 
TRERIG so ncncisicncs 


General Accident 
AcciGent ...<.0sces 
BURTON 1s 6 5.4:0.5:0%s.0 6.0.04 
Auto liability ...... 
Other liability ..... 
Workmen’s comp. .. 
Burglary and theft. 
Auto prop. damage 
Teams prop. damage 
PORE Nala s bos 0 <8 
Globe Indemnity 
ACCIGENRE ....<050000% 
PIRES. hicks eS 
Auto Mability ...... 
Other liability ...... 


“| Workmen's comp. 
oe MMOLILY, 6.0.4. 0:0'6 0.00100 
eg ees eee es 
06 | Steam boiler ..... oe 
| Burglary and theft. 


COGEG sdacvascascee 


| Property damage... 


Workmen’s collec, .. 
co) ee eee 
Hartford Accident 
Accident .......s.- 
PEMROR, 5 :6:0.40:0 bs 010 o 
Auto liability ...... 
Other liability ..... 
Workmen’s comp. 
lS a a eee 
oo Eee ee 
Pamte WIMA fb ..5ss ss 
Steam boiler ....... 


Burglary and theft. 


Auto prop, damage. 


SOM ety 
NT a Bh ee hd ee od el 


“Ipbos] 


Co 100 


So ee Ot et OT OT OO 
I=) 


ee 

to 

on 
AIST 


CH HORROR HeEOO 00 


m1WWOOt 
203 Ie OO 


OI 00 
wWaApnons 
2-101 


e 





De Ole CO 


nN 


Burglary and theft. 





i 


Prems. 
Teams prop. damage —1,229 
Tave. Bhock 083% ...6. —2 
OMNIS. |< crcmis.clemm < 42,222 
Hartford Live Stock 
EVO BLOCE oo ss aces 6,153 


Hartford Steam Boiler 








Steam boiler 16,481 
Fly wheel 327 
eT Pee Se 16,808 
Indemnity of N. A. 
Auto liability ...... 1,131 
Other liability ...... 26 
Workmen’s comp. .. 3 
i, Se --4 
Steam boiler ....... 146 
Burglary and theft. 90 
Auto prop. damage. 418 
i | ae 1,810 
Inter-Ocean Casualty 
Accident and health. 1,609 
Liberty Mutual 
Auto liability ...... 2,999 
Other liability ...... 4,996 
Workmen’s comp. .. 76,883 
Auto prop. damage. 1,897 
co! ere 86,775 
Lleyds Plate Glass 
PINES BiSGe oi. 356s 6,210 
London Guar. & Acci, 
Ce ee ee 121 
MINE, 85:5 a ceed cs wie 77 
Auto liability ...... 2,251 
Other liability ..... 1,142 
Workmen’s comp. 9,428 
Steam boiler ....... 32 
Burglary and theft. 61 
ok, eee —1,015 
Auto prop. damage. 1,099 
Teams prop. damage 49 
WIE SoG aow sees 13,245 
London & Lane. Ind. 
MOOMEORE saccccvcues 65 
Auto liability ...... 309 
Other liability ...... 69 
DEES 6 cows wdas cc 97 
I Te 259 
PIRES GIARB. 2.0.06 ccikce 7 
Burglary and theft. 78 
Auto prop. damage. 295 
Teams prop. damage 35 
MAMA 6 Since + <in< 1,254 
Loyal Protective 
Accident and health. 40,367 
Lumber Mut. Cas, 
Os Serres 22 
Workmen's comp, .. 8,142 
i ea ae 8,164 
Lumbermen’s Mut. Cas, 
Auto liability ...... 11,457 
Other liability ..... 11 
Workmen’s comp. .. 36 
Auto prop. damage. 6,634 
i ee 18,138 
Manufacturers Liab. 
SO ss ere era —7 
Workmen's comp. .. 43 
3urglary and theft. 22 
Auto prop. damage. —53 
rere ae 5 
Maryland Casualty 
oe a ae 2,291 
ae ee eee 1,621 
Auto liability ...... 27,180 
Other liability ..... 5,196 
Workmen’s comp. 40,721 
2 a ae 1,911 
EE so tw ah otaled im 9,753 
Piste WlIOSS ...0cscs 5,198 
Steam boiler ....... 2,242 
Burglary and theft. 3,131 
Sprinkler ..... eases 1,038 
Par WOOL ascceness —306 
Auto prop. damage. 14,396 
Teams prop. damage 170 
Physicians’ defense. 150 
iY nc See 114,692 
Masonie Accident 
Accident and health. 28,760 
Masonic Protective 
Accident and health. 92,105 
Massachusetts Acci, 
Accident and health. 23,892 
Frat. Health & Acci. 
Accident and health. 73,453 
Fraternal Prot. 
Accident and health. 10,435 
Mass. Bonding 
Accident and health. 21,802 
Acato Tiability ....... 5,619 
Other liability ..... 266 
Workmen’s comp. .. 290 
MPREROOY oo lacdccig asics 5,729 
ee 2,408 
PIRte GIGOE. once. 2,201 
Burglary and theft. 1,012 
Auto prop. damage. 2,544 
ci re eer 41,871 
Mass. Plate Glass 
EIRCC WIGS oct sss 2,369 
Metropolitan Cas. 
Pinte -SIae8 sc) 5s < 2,966 
Metropolitan Life 
ROCMEOTL. soca nie te «8:8 41 
Ce re een 42 
ey) | hoe eee 83 
National Casualty 
Accident and health. 5,985 
National Surety 
MOOG, cnccce se sex 


EE PS PO 





RT is cei 6 hse 


5 | New Amsterdam Cas, 


pO eT Aa ear 
NEN nna ot wie hae 
Amto. liability ....... 
Other liability ..... 


LOE a ere 


el Se 23 
Burglary and theft. 15 
Auto prop. damage.. 1,210 
| TOURAS ckcriacie nes x 9,703 
| New Jersey Fidelity 
Avto Mability ...... 1,241 
pag RY 2 CT es 5,842 
Burglary and theft. 40 
} Auto prop. damage. 409 
se | ene aa aapae 7,532 











N. Y. Plate Glass 
IRs BIOS: ot... 0s 5 
No. Am, Accident 
Accident and health. 
Ocean Acci. & Guar. 
DOOM 60 0ws cowes 
a ER ee 
Auto liability ...... 
Other liability ..... 
Workmen’s comp. 
\ a. ee ee 
Plate glass oa 
Steam boiler 
Burglary and theft. 
BEY WOE! <ck os teens 
Auto prop. damage. 
| ee 
Peerless Casualty 
Accident and health. 
Preferred Accident 
yO re 
cre OE ee 





| Mos cig,* see eee ee 
ik, re ee 
Burglary and theft. 
Auto prop. damage. 
i eS Sere 
Prudential H. & A. 
Accident and health. 
Red Men’s Fraternal 
Accident and health. 
Ridgely Protective 
Accident and health. 
Royal Indemnity 
Accident ........... 
POSTE sow ccats bo cess 
Auto liability ...... 
Other liability ..... 
Workmen’s comp. .. 
a are 
i eS ES Aree 
Peete GIMGS 2.6 scces 
Steam boiler ....... 
Burglary and theft. 
BIg WHGGl cicciccss 
Auto prop. damage. 
Teams prop. damage 
2 re 
Security Mut. Cas, 
Auto liability ...... 
Other liability ..... 
Workmen’s comp. 
Auto prop. damage. 
22 Sree 
Standard Accident 
Accident .. 
PNNUNE oc doprare 5 8 6 a 6:8:80 
Auto liability ...... 
Other liability ..... 
Workmen’s comp, .. 
Auto prop. damage. 
Teams prop. damage 
Totals iateeae ess nates 





docthowe repr. errr 
Oe eee 
Workmen's comp. 
iy 4. 
Steam boiler ....... 
Burglary and theft. 
Way WEE sce kensac 
Auto prop. damage. 
Teams prop. damage 
ONES) | Solas sets 6-0 < 
Travelers 
Do tig, lo) i er 
MMOUICED «55. dosed 006. 6: 4.0-0 
Auto liability ...... 
Other liability ..... 
Workmen’s comp. 
oo. ee 
Union Indemnity 
DEE. <scees aenes 
rr rr ee 
Auto Hability «<<... 
Other liability ..... 
Workmen’s comp. 
rr ee 
OE eee 
PS 2 | a 
Burglary and theft. 
Auto prop. damage. 
AE x wis a-& bie 9006.8 
U. 8S, Casualty 
re ee 
aa ae 
Auto liability ...... 
Other liability ....... 
Workmen’s comp. 
Plate giags ........ 
Burglary and theft. 
Auto prop. damage. 
Teams prop. damage 
RUGGED awccdakanesds 
U. Ss, Fid. & Guar, 
POCHEONE 6 oicaie se ce ee 
GENEL. 6.5) 45,6 ni oanse 
EMITTED 56 o.oo 6:60:00 
Workmen’s comp. 
Lo i aie ne ea 
rd eee ee 
Plate glage@ .......- 
Burglary and theft. 
Auto prop. damage. 
TOCHIS . icruce oa ss 
Vermont Accident 
Accident and health. 
Zurich 
Accident and health. 
Auto liability ...... 
Other liability ..... 
Workmen’s comp. 
Auto prop. damage. 
OUR Feachewdenis 


ens oe en ee 


ae el 


—— 














PENNSYLVANIA _ 





—— 


————————————————— 


American Surety 


| WAAGIEY 3.2 bloc eb sncis 


SEs ncdwet bb aes 
Burglary and theft. 
OS caisials es 05404 
Aetna Casualty 
POCUROME © 6 ins 6c e-u6e% 
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Liability ..-.-++-+-- 
Workmen's comp.. 
Fidelity ....---+-+++-- 


Plate’ ZlaSS ..seeeee 
Steam boiler ....... 
Burglary and theft. 
Sprinkler .-.---+++-- 
Fly wheel .....-.--- 
Auto & T. P. damage 
TotalS ..--+eeeeee 
Amer. Credit Indem, 
Credit ...---seeeeee 
Amer, Reinsurance 
Accident ....-++--+- 
Health ...----++-e-- 
Liability .......-+-- 
Workmen’s comp.. 
Surety ..-+eeereeees 
Plate glaSS ....+... 
Auto & T. P. damage 
Totals ...cecceces 
Commonwealth Cas. 
Accident and health. 
Liability ......-ee-- 
Auto & T. P. damage 
Totals ...cceccvces 
Continental Cas, 
Accident .........-. 
Health ......cceeece 
Liability ..........- 
Workmen's comp.... 
Plate glass ........ 
Burglary and theft. 
Auto & T. P. damage 
TOCAIB ..nccccccce 


Columbian Natl, Life 


Accident .-......ccee- 
BEORTER 6... ccc cccccee 
WStAIS ...cecsesese 
Columbia Casualty 
Accident .......+.-+- 
eee eee 
BAOMAIIEY wcccccasess 


Fidelity .....-eceee- 


Plate glass ........ 
Steam boiler ....... 
Burglary and theft. 
Fly wheel ........- 
Auto & T. P. damage 

POCAlS 22 occ ccicece 


European Genl, Reins, 


Accident .........6. 
BIOBIER 2. cccccccces 
MIMETIEY. oo sc nsecees 
Workmen’s comp.... 
(2. |) ee sere 
Surety ...cccccccees 
Steam boiler ....... 
Burglary and theft. 
Fly wheel ........-.- 


Auto & T. P. damage 


WOURIS onc dcwccece 
Georgia Casualty 
Liability ...<ccccses 
Workmen's comp.... 
Plate glasS ........ 
Burglary and theft. 
Auto & T, P. damage 

TOCRIS .cccccscese 
Globe Indemnity 
Accident .....ccseee 
(eS eer 
TAQOEREY oc ccccscces 
Workmen’s comp.... 
WIGOty ...ccccccces 
Surety ......eeeeees 
Plate glass ........ 
Steam boiler ....... 
Burglary and theft. 
Wit WHEEL 2 6céccees 


Auto & T, P. damage 


ONC iciv ake sans 


Genl, Cas. & Sur. Reins. 


Accident .....sceees 
RRR ara orerer ae: 
DEES nt ceeacnses 
Workmen’s comp.... 
IONE ¢ so ccceecces 
Surety .....ccccceces 
Steam boiler ....... 
Burglary and theft. 
jo i eae 
Auto & T. P. damage 
Check alteration.... 
a ea meme 
Genl, Cas. — Sur. 
MOCIBONG 26640000 468 
NEE hs c-s:6'e eee es 
PAAEICY occ cass ess 
Workmen’s comp.... 
EEE cocmencsasee 
Rte. MIMO Ss cw ace 
Burglary and theft. 


Auto & T. P. damage 


WE ccacus a +s 4% 
General Accident 
WCEMOME cccccccvecs 
Se 2 ee 
EMMMEEIES ss cccssoses 
Workmen’s comp.... 
PIG BISON oc as 4 sce 
Burglary ard theft. 
Auto & T. P. damage 

EE cu nae bes eure 


General Indem. 
3urglary and theft. 
Hartford Accident 
pe eee 
EN 2 Stee SS ow «5s 
(5 er ree 
Workmen’s comp.. 
BIGGUCY cis eeeeccees 
aa I eee 
Plate ” alien eee 
Steam boiler ....... 
Burglary and theft. 
Auto & T. P. damage 
Tre, MROOR «66 6 és: 0-0 


Inter-Ocean Cas, 

Accident and health, 
Indem. Co. of Amer. 
Auto & T. P. damage 


OD 


- 
Or orn 


Cle Sel 








Missouri State Life 


PREG, ow Se Haas ws 30 


Metrovolitan Life 


re! eras 
EI 64 o:w a 456 3.4 weiss 


Natl. Life, U. S. A. 


Accident and health. 


National Surety 


EMOMEES bieecccosens 


Surety 


Ohio Casualty 


7 ae 


Accident ........... 


Prov. Life & Acci. 


Accident and health. 


Ridgely Protective 


Accident and health. 


Reliance Life 


Po re 
DE “ka vecbavaccue 


Standard Accident 


I 
| a ne 
SNE 6 < atin sain wus 
Workmen’s comp.... 
Auto & T. P. damage 

EN na vewec<ees 


Union Indemnity 
Accident 
Health .. 
Liability 


Workmen’s comp.... 
WIGGEIES scchecccesce 
CE catennneae wes 
eee Se 6. aces a 
Burglary and theft. 
Auto & T. P. damage 

MEE Uiiweduwees 


Zurich 


SE. 5 o'vcle eWdse 
(eer ee 
Ce ae eee 
Workmen’s comp.... 
Auto & T. P. damage 

WEEE secéoewcess 


New Jersey Mfers. Cas. 
pp” oo errr 
Workmen’s comp.... 

J | ee 


Burglary and theft. 

RUNNIN: oc aia.0. doce noche 3 
New Jersey Fid, & PI. Gl. 
pO ae 
Plate glass ........ 
Burglary and theft. 
Auto & T. P. damage 

NN 5 Fb sce es 


_ 























Accident 


Liability 
Fidelity 


EE ccadienaeees 
fy Oe lL ee 
Burglary and theft. 
Pg ee 
PURINE tnt «si a'h. er oimia ok nace 


I rea wo 6 «54-0 


Aetna Life 


DS sidtdvesews 
Health ............. 


MOU: bide ce mde es 


American Automobile 
Auto prop. damage. 
American Casualty 
Accident and health. 
Amer, Credit Indem., 
0 RE are 


American Surety 


i... ee 
MOG wastécacecw each wes 
Burglary and theft. 
ere 
Auto. Own. Inter-Ins, Ass’n 
Auto prop. damage. 7 
Auto Ins, Exch., Wash. 
Auto prop. damage. 5 


Columbia Casualty 
Accident 
Health ..... 
Liability 


OE Oe 
INGE SIGSD. «2 cee si0% 
Steam boiler ....... 
Burglary and theft. 
Auto prop. damage. 

TOCREE csceseeedus 
Columbian Nat, Life 
DGGE is cccoeves 


Continental Cas. 


A eer e 
pO Eee ee ree 
RS ae 
ye Oe. aaa 
Burglary and theft. 
Auto & T. P. damage 

GED sack tess bw 


Continental Life 


Accident and health. 
Equitable Life, N. Y. 
Oe 
Co a 








bocce 





CO So OI DO ED 


i 
rs 





Fidelity & Cas. 
[OS | ee eee 


Plate glass ........ 
Steam boiler ....... 
Burglary and theft. 
WE WENGE 6 ovccccscs 
Auto & T. P. damage 
MEETS 200: c' a, «5.4 & 
Fidelity & Deposit 
ES ee ee 
PE 6s é6eaneesienae 
Burglary and theft. 
» | Saas 
General Accident 
pO eae 
MEER, hon oe xcdeenee 
DEERE 6 6.6 ccc co cna. 
Burglary and theft. 
Auto prop. damage. 
TOI on ids Glee aid 
Globe Indemnity 
pO OS eer reer 
DL EET Tee 


ES a cn ae 
ce ere 
ie gg ee 
Burglary and theft. 
Auto prop. damage. 

ea) eee ee 


PE, 6 dcimerd dacs 


i. eee eae 
Plate glass ......... 
Burglary and theft. 
Auto & T. P. damage 
Bae MCGOM o.ceceece 

0). eee 
Hartford Live Stock 
PP Oe) rere 


Hartford Steam Boiler 


Steam boiler ....... 
| gk 
aaa 


Indem. Ins. Co. of N. A. 


Accident and health. 
RINNE N < 6<5c'eciec wes 
NES 44-4's'aa 0a 3 66 
a OT ee 
PIG SIASA «~ «6. cc 
Burglary and theft. 
Auto prop. damage. 
ORME Ce wadedies 
Inter-Ocean Cas. 
Accident and health. 
Lloyds Plate Glass 
Plate glass ......... 
Lon, Guar, & Acci, 
DO 
SROIAEE 5 ec clecdaedaanels 
IRIE asda a aie:<-< 
Steam boiler ....... 
Burglary and theft. 
Auto & T. P. damage 
Workmen’s collec. .. 
TNE waneaneasae 
London & Lancashire 
ES AS a 
WEE nc cacca mace 
a 
i” CM a ee 
Burglary and theft. 
Auto & T. P. damage 
TE cane ence cas 
Loyal Protective 
Accident and health. 
Lumbermen’s Mut. 
BREE ceeusetccns 
Auto & T. P. damage 
GED a c46 cackace 
Maryland Casualty 
PPP ree 
pO RPT eee ee 
IEEE 6c a.uSu.a< oan 
Fidelity 
Surety 
Piste BIASES .26 cc swe 
Steam boiler ...... 
Burglary and theft. 
Wig Weel ..ccecsss 
Auto & T. P. damage 
Workmen’s collec. .. 
Live StOck ....sccce 
SEE ncneacedanc 
Maryland Motor Car 
Auto & T. P. damage 
WOE scacceacees 
Mass. Bondin 
Accident and Stealth. 
P| eee 
Cg eee eee 
BUFOCY 2c cecccccccs 
Burglary and theft. 
Auto & T. P. damage 
WE << cdwadiaense 
Medical Protective 
Physicians’ defense. 
Metropolitan Cas. 
PuMee Mee .<ccesss 





Merchants Life & Cas, 


Accident and health. 


Missouri State Life 
yO eee 


National Casualty 
Accident and health. 
National Life 
Accident and health. 
National Surety 
) gt Se Serer 
MUNROE «<a de dids- 46°60. 05 
PIRCG MIMGS occ cons 
GE kccevdewcne 
New Amsterdam Cas, 
MONIES <<. 6.54.6 4.0.4.8: 


SEES «© dias ga ae oe 


FO 
ED '< onae nck bo «8% 
Surety .. 
Plate glass 






562 | Burglary and theft. 
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Cea 


hm O68 2-100 COM Do > on 
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ane 
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WArowo wWonn ae 


oe 
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to 
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CASU ALTY 


Pre 
Auto & T. P. damage 


UMM 4 cae ageaus 4 
New Jersey F, & P. G. 
p RN eS eee 
Plate glass ........ 
Burglary and theft. 
Auto & T. P. damage 

Totals 
N. Y. Plate Glass 
WENO. GEE kcncecce 
North Amer, Acci, 
Accident and health 
Northern Life, Wash. 
Accident and health. 
Norwich Un. Indem, 
BMEMED oo duccaecce 
yy | Eo ee 
Burglary and theft. 
Auto prop. damage. 

UNE .cavewdciass 


Ocean Acci,. & Guar. 
pO a eee 
EAs eee 
is re ee 
fo eee 
0 Se eee 
PERSO GIGRS <n ccccce 
Steam boiler ....... 
Burglary and theft. 
Auto prop. damage. 
cs eee 
Occidental Life 
Accident and health. 
Pacific Mutual Life 
a ae ‘ 


0 Ry 
ED wa. 2 ada ad < 
MMEBRERN % «050. 5.4:4¢ 6:06 
i, a ae 
re 
Burglary and theft. 
Auto & T. P. damage 
ee 
Reliance Life 
PO ee 
: UU ae ee 


Republic Casualty 
Accident 





Plate ‘wines Reh erie 
Burglary and theft. 
Auto & T. P. damage 

ROME (@aunienceees 


American Indemnity 
RENE 2 sleendoe wes 
ES, 6v6canéee cate 
tk | ee ee eee 
Burglary and theft. 
Auto prop. damage. 
Teams prop. damage 

i ea a ee 
International Indem, 
Auto liability ...... 
Auto prop. damage. 

EEE, awe h6 race 


Ridgley Protective 
Accident and health. 
Royal Indemnity Co. 
PO ee 
MMEUN «de erusaeielé «6: 
BREE, («dite dalecees 
iyo Cis 2 een 
re 
Pa eee 
Steam boiler .....«.. 
Burglary and theft. 
Engine & fly wheel. 
Auto prop. damage. 
ROG  ncclkdadeees 
Southern Surety 
pS ee eee eee 
pre Dee eeweda €6.2 


Fidelity. Server re rer 


Plate glass ......... 
Burglary and theft. 
Auto prop. damage. 
DE aaccccadwes 
Travelers Indem, 
0 Paar 
I ae acho 0a. e-a' aa wale 
iy fC 
Steam boiler ....... 
Burglary and theft. 
Auto prop. damage. 
Team veh, and éiev. 
a. 1) Geerrerrre 


Travelers 
Accident 
EE on xiaa 40-0 
Liability ra 
Totals 
Union Indemnity 
Po ree Pe 
Fiealth .. 2.2... 000. 


Plate slags ..:...... 
Burglary and theft. 
ye ee 
U. S. Casualty 
co =e 
DUE dcecenceadeee 
8 ese 
ene MOND on ccc csc 
Burglary and theft. 
Auto prop. damage. 
ROGGE ~eccSiddeeas 
U. 8S. Fid. & Guar, 
Accident and health. 
fe eee 
MREED 2 «4:0 bord eee 
PS ge 
Plate slage..+«.-%... 
Auto prop. damage. 
"RQCRIE <fiata Ss 4:06 
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V.RGINIA 
———___ ——<—— 
Prems. 
Aetna Casualty 
ha 825 
EE area 9 
POS OT ee 11,789 
Workmen’s comp 6,025 
Eat reae 8,976 
a 25,365 
yg 2 ee 8,954 
Burglary and theft. 10,809 
ME SRMIGE: wiccc ke cnn s 1,457 
Pay WOR obi c ev cas 1,898 
Auto & T. P. damage 28,485 
_ | eels here 104,592 
Amer. Credit Indem, 
OS | | ee ee a ae 45,720 
American Surety 
Ae aaa 32,549 
oo ) eee Saas 60,193 
3urglary and theft. 2'884 
IE «ets kM the. 0.4°0.4 95,626 
Hartford Live Stock 
UAWO: SOOCK 2..¢.cis0 000 13,067 
Liberty Mutual 
DOMIEED soca s cuales. 8,245 
Workmen's comp. 163,580 
Auto & T. P. damage 1,717 
PMR so omens ais ch a 173,540 
National Surety 
EEE occ bea wee eee 65,483 
Se. Sa 68,283 
Burglary and theft. 16,448 
UU i 150,214 
Southern Life & Trust 
Oe eS ee ,602 
__.... See 5 eee 2,197 
NE cinrd eS Giep: 2 3,799 
Columbia Cas. 
TS i ee eee 316 
a ee 35 
MMMONURLY occ ccwcese 3,494 
Workmen’s comp. 111 
2. ae 145 
LS! ee 190 
Peete MiMse ........ 1,008 
Steam boiler ....... 115 
Purglary and theft. 620 
Auto and T. P. dam. 1,206 
1 Re Sat Se 7,240 
Federal Mutual Liab. 
CS ae 4,702 
Workmen's comp. 18,338 
Auto and T. P. dam. 1,869 
ere 24,909 
Lumber Mutual Cas. 
iP i in 683 
Workmen’s comp. .. 30,736 
0 ee oe 31,419 
Consolidated Und., Mo. 
Workmen’s comp. .. 8,853 
Lumbermen’s Mut. Cas, 
PO a aaa 3,589 
Workmen's comp. .. 3,581 
Auto and T. P. dam. 2,039 
I Pee 9,209 
Fidelity & Cas, 
OR SS ere 17,126 
eS See aes ae 20,938 
EEE 6.04. 6.000000% 53,808 
Workmen's comp. 95,500 
EE are 15,233 
0 are 18,562 
Oo «| ee 36,416 
Steam boiler ....... 9,426 
Burglary and theft.. 24,676 
ee NE on 056:0.6600 1,435 
Auto and T. P. dam 19,249 
| re ee ae 312,369 
General Accident 
Tre 12,484 
a ae 9,173 
OO eS rere 15,573 
Workmen's comp. .. 10,266 
Burglary and theft. 1,127 
Auto and T. P. dam. 14,501 
2 | a eer 63,124 





69,466 


24,369 
29,490 

2,009 
55,868 


10,634 
10,634 


THE NATIONAL 


| SEVERAL ITEMS SHOWN | 


INTEREST IN THE STAT 


| the 





EMENT | 


Figures Taken from the Annual Finan- 


cial Exhibit of the Michigan 
Liability Company 


has been 
items in the 
Michigan Mutual 
ment seems to hinge about the 
as to whether the amount w 
company has paid in dividend 


There some 


Mutual 


question as to 
annual stateme 
Liability. T 


nt of the 
he argu- 
question 
hich the 
s to pol- 


| 


icyholders should be included in _ fig- 
uring the expense ratio. The total | 
premiums last year were $1,172,403; in- | 
come from other sources, $59,257; total 


income $1,231,660. 


The losses paid were 


$713,689 and the investigation and ad- 


justment expense was 





$75,543. 


The 


other disbursements were as follows: 


U NDERW ‘RITER- 


OPENS UP WIDE FIELD 


NEW BUILDING LINES VARIED 


Agents Should Take Advantage of Op- 
portunities as Spring Construc- 
tion Work Starts 


The opportunities open to agents with 
the spring building operations: are out- 
lined in a recent bulletin of the Trav- 
elers. Compensation, contractor’s pub- 
lic liability, contractor’s protective, 
owner’s protective, automobile liability, 
and boiler insurance on steam shovel 
and hoist engine are all listed as con- 
nected lines. The spring of 1922 will 


| undoubtedly be one of the greatest for 


building operations that has been seen 
and insurance lines should be propor- 
tionately increased. Interest rates are 
dropping, building costs are decreas- 
ing, there is still a housing shortage 


| in many sections, and most of the build- 


| partly settled. 


Salaries and fees of officers, 
directors, trustes and home 

ofice Employes ......ccss.-. $ 173,735 
Salaries and expenses of agents 

not paid by companies....... 132,763 | 
Inspections and safety oh 65,294 | 
Rents (including $5,100 for com- 

pany’s occupancy of own 

1) 2 ns Rae enna es oneal 20,460 
Repairs and expenses on real 

IE ecole Aris acc ew. 4x-o & oc8% 6d 2,474 
Taxes on real estate........... 2,238 
Insurance department licenses 

Oe SO eae eee 43 
oe a ne 11,990 
State and city personal tax.... 1,375 
LAO GROONBCH . . .. «és <0 cbc 31 
PARE VOT EIU oii 5.50.0 <0. 60 008.8 0% 18,814 
Printing and stationery ....... 11,267 
Postage, telegraph, telephone 

OO ae ae een 7,855 
Furniture and fixtures......... 11,505 
Policyholders’ dividends de- 

clared—cash ($418,512); re- 

MOTVG GEOG. LIS). 6is:c:.s.c-cn eel xan 455,752 
Reinsurance (catastrophe) 7,983 
Office supplies and expense.... 10,704 
Dues to associations .......... 6,308 
POY TOU BUGIING «.. ...s sisdicecwcs 13,752 
General expense .......scsec0. 13,551 
Premium balance charged of... 6,430 

Total disbursements ........ $1,736,566 

Other Items in the Exhibit 

Other items in the statement are as 
follows: 

Surplus and jprzamtee reserve 

Punt Dec; Si, 1980. .... 206 $1,011,342 
Surplus and guarantee reserve 

oe oe |: eee 770,792 
Decrease in ieee | 240,550 
Percent of losses incurred to 

premiums earned ........... 52.0 
Percent of underwriting expense 

to premiums earned......... 39.8 
Percent of investment expense 

to interest and rents........ 9.5 
Percent of total losses and ex- 

penses incurred and dividends 

declared to total income 

a eer eer eee 115.9 
Underwriting income arned 

Te ee $1,418.976 
Gain from underwriting in 1921 92,299 
Gain from investments in 1921. 85,663 


Casualty Premiums Received and Losses Paid in 


Aetna Cas. 
Aetna Life 
Amer. Surety 
Continental Cas. 
Dakota Trust 
Employers Indem. 
Fidelity & Cas. 


PIGenty 2 DGPOBIt....0 ccc cwccee 
0 ee 


Hardware Mut. 
Hartford Acci. 
Iowa Bond. 
Lloyds Plate 
Maryland Cas. 
Massachusetts Bond. 
Middle 
National Surety 
New Amsterdam 
N. D. Bankers Mut. 
Northern Trust 
Northwestern Trust 
Ocean Acci. & Guar 
Republic Cas. 
Royal Indem. 
Southern Surety 
Standard Acci. 

Travelers 
U. Casualty 
U. S. Fid. 


CROWPEIORE in chines sis 
Commonwealth Cas..... 
Equitable ge | i ae 
Great Western Acci. 


Merchants Life & Cas. 12,166 


ON TTT eee 
ee 
oe ee 
WEBS 5 wce'sieiarecocse 
| i er 


Acci.-Health Liability 
Prems. Losses Prems. Losses 
ys per e: i. |. ae 
.... 18,946 $ 138,715 12,974 $ 5,695 
ee GEIS, | cle 
cease 38 532 Ze 
-... 80,615 22,507 44,147 18,909 
ie aA ey ce eee 
bok ere __ ae es 
Leek Coban - sabe ke 776 ee 
ee 4,284 1,089 13,814 1,979 
Ps 2,742 731 wee “St 8: 
Meee Seeeee”- “cleaaet*! al 8 es a, 
es 1,643 733 6,022 ,200 
At rr) Pe ee te een 
ies 12 94 | er rere 
5 ate 5,872 111 | Serre 
ae 3,242 1,275 eee 
os. ee 2,082 ee 
dais 8,810 1,951 5,561 3,055 
wee 660 14,929 2,368 


Companies Writing Health 


Losses 


1,130 


Prems. 
Lineoln Acci. & Life...$ 
Loyal Protect. ........ 3,661 
Missouri State Life. 23 
Masonic Protect........ 27,451 
Merchants Life & Cas.. 12,166 





labor difficulties are at least 
The multiple line agents 
will have an opportunity to fill in the 
gap of other decreasing lines with build- 
ine protection. 

This insurance is easily placed 
through one channel, for on cost plus 
plans the owner must carry full cover 
jointly with the contractor and on di- 
rect contracts, the owner must have 
owner’s protective and the contractor 
all other lines. A brief summary of 
the four main building lines is given 
bv Travelers as follows: 


ing trade 


Owner's Protective 


On a lump sum or independent con- 
tract of the first type above named, the 
contractor himself is responsible, theo- 
retically, for injuries to the public while 
on the premises, if such injuries are 
eaused in any way by the operations 
which are being carried on. But the in- 
jured person frequently does not stop to 
find out which particular contractor is 
responsible for that accident. Owner’s 
protective relieves the owner of the 
trouble and expense of such a suit and 
the payment of the award if one should 
be rendered against him. 


Compensation 


Compensation insurance is so. well 
known that it requires little explanation. 
In practically every state the law decrees 
that the employer carry insurance to 
compensate employes in ease of acci- 
dental injury occurring during the work- 
ing hours, or death resulting from em- 
ployment, The good business judgment 
of most men leads them to take out this 
insurance irrespective of the law. 

This is a very important line of in- 
surance on a contracting job. The ‘“‘pub- 
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lic’ in such a case is everybody except 
the contractor and his own employes, 
who, in many cases, constitute the minor. 
| ity of the workmen actually engageq on 
the job. The law in many states permits 
the workman of a subcontractor to re. 
linquish his right to compensation and 
to proceed directly against the contrac. 
tor himself, if their injuries are causeg 
by the carelessness of the contractor, 
Then there are the visitors to the prem. 
ises, the truckmen bringing material, and 
the thousand and one other people who 
enter the premises for one reason or ap. 
other while building operations are go. 
ing on. These all constitute the public 
and if one of them is injured while op 
the premises he is likely to bring syj+ 
against the contractor. i 


Contractor's Protective 


On a big job there may be as many as 
twenty subcontractors doing the various 
lines of work. Through the carelessness 
of one of these men or their employes 
someone may be hurt. Again, as in the 
case of owner’s contingent, the injured 
party may not take the trouble to find 
out exactly who is to blame, but may 
bring suit against the man whose name 
“appears on the outside of-the building as 


the contractor on the job. Here again a 
verdict may or may not be _ rendered 
against him, but in either case the claim 


will cost him money, A contractor's pro- 
tective liability takes this responsibility 
off his already overburdened shoulders, 


Mishkin Wins Over Mutuals 


Mutual insurance interests again lost 
eut in their strenuous effort to cover a 
fleet of automobile trucks for Gila, Ariz, 
The line was secured by Sam Mishkin, 
general agent for the Southern Casualty, 
notwithstanding that the mutual bids 
were lower than that quoted by stock 
companies, and the board of supervisors 
decided in favor of stock insurance. 
The same company, in the same man- 
ner, was successful in obtaining the risk 
of the automobile fleet of the Old Domin- 


ion Company, a subsidiary of the Phelps 
Dodge Corporation, located at Globe, 
Ariz. 


Mr. Mishkin was also successful in his 
campaign against the mutuals in obtain- 
ing for the Southern Casualty the liabil- 
ity and compensation insurance on a 
$275,000 sewer contract in Miami, Ariz. 


Mutual Badly Impaired 


The Missouri department has made an 
examination of the American Mutual In- 
demnity at Joplin, Mo., as of Jan. 19, 
1922. The liabilities amount to $50,993 
with assets of $30,821, leaving a deficit 
of $20,172. This institution was organ- 
ized in July, 1917, the main factors being 
President J, I. Osborne and Secretary J. 
MeNett. There were unpaid = claims 
amounting to $19,564. 
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and Accident Only in NORTH DAKOTA 
Lo s Prems. Loss Prems. Losses 
13,986 National Cas... 5.50 $ 20,758 ¢ 14, 569 ORG ABO oases seiecaes ccnaie $1,711 $ 47° 
: National Life, U. S 959 461 Pacific Mut ........... 18,756 9,528 
oeseaie & wo, Amer. Acct......... 4,018 885 Reliance Life ......... 245 1,097 
‘ee No. Amer. Life & Cas.. 2,205 702 Travelers Equitable.... 4,622 
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FIRE INSURANCE BY STATES 


(CONTINUED FROM PAGE 46) 
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i ee rer eee Netherlands 
Tornado .....+2.«6: Sea ee cane Sng 
|] Hail .............6- WPGIMIMTDY <5. Sask. 
DERPUS cn wining 0.0006 00 Koyal Exchange 
Mil. Mechanics RI eS eee 
2 are ee OTMGGQO .6:.65 5.0650 
SEED os cnip ts: > tens" ihe 
Marine .......-++++- ISMRAVING. 3.6.05:0 Se 0 
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aimee nme = 
Prems. Losses 
Union, France 

BES ae 7,173 2,396 
es 90,45 em 

ca taees Ces ps 04 ,453 . 
Tornado .........2. 11,996 Be 
PRIORI seis. sii ae noo 5. 0: 11,627 7/953 

Hritish American 7 
Le eee 11,507 12,323 
OPW RU Oss, 06 dG: acieniien 449 04 

Scottish Union & Nat, 5 
SE 8G asa are: Se Gre 23,685 12,520 
MWOPHAGO ©. 6.56c 0000 «0 3,175 1,389 
J eee 47 1.467 
Phenix, France iis 
ME Riese ace apts fs 0% 5,481 4,199 

Western Assur. ney 
> See Se ear 20,083 5,186 
HGEMAMNO 5.0 a5< <o.d:0i3' 845 "444 
PYRREEENG”™ (5.5 aos 12,760 7,178 

RECIPROCALS : 
| West. Rec. Und., Mo. ° 16,320 8,101 
Amer. Inter Ex., Mo. 845 609 
Util. Ind. Exch., Mo. 38,659 24,949 
| Belt Auto, To... <. 10,864 10505 
7 a 2 1,146 "444 
Amer. Ex. Un., N. Y. 2,960 1,294 

N. Y. Rec ip. Ume. ... 25,889 nae 
Canners Exch., Ill. .. 8,549 2,946 
Wholes. Gr. Ex., Ill. 4,379 2,801 
| Ill. Auto. Exch. .... 21,877 21,646 
|} Ban. Int. In, Al., Mo. 1,808 1,239 
Inter Ins. Exch., Mo. 4,677 * "Oa 
Under. Exch., Mo. ey 12,595 1,435 
U.S. Aut. In, Ex., Mo. 3,539 1,927 
Continental Auto, I. 1,210 986 
Sub. Indiv. Un., N. Y. 14,059 2,356 
Sprin. Risk U nd., Ill. 4,887 630 
Sub. Hardw. Un. Ill. 4,761 3,387 
Sub. Dr. In. Ex., Mo. 2,261 1,343 
Sub. Recip. Ex., Mo.. 7,821 3,065 
Sub. Cas. R. Ex., Mo. 14,840 8,978 


Neubauer Joins Detroit Company 


Walter J. Neubauer has gone with the 
D troit Fidelity & Surety in its agency 
department. He will assist in estab- 
lishing the company in the states which 
it is now entering. 

For the past five years, Mr. Neubauer 
has been assisting the receiver of the 
New England Equitable in the liquida- 
tion of that concern. Previously, he 
was for many years in the home office 
of the National Surety, later in the 


| agency departme nt of the company in 


the Rocky Mountain field, and then be- 
came Chicago manager of the New 
England Casualty. 


Bell Goes to Houston 
John R. Bell, formerly assistant mana- 
ger of the Fidelity & Deposit office at 
Dallas, Tex., has gone to Houston, Tex., 


| to enter the general agency of Shelton & 
| 


Ames. He will have charge of its cas- 
ualty and surety department. Mr. Ames 
is retiring from the business on account 
of ill health. Shelton & Ames have the 
general agency of the Fidelity & Deposit 
for south Texas. Robert L. Holbrook 
succeeds Mr. Bell as assistant manager 
at the Dallas office. The Dallas office 
has begun issuing a house organ called 
“Sure Shots.” It is a very creditable pub- 
lication which is gotten out by Mr. Hol- 
brook, 


Phoenix Indemnity Licensed 

NEW YORK, April 5.—A_ license has 
been granted to the recently organized 
Phoenix Indemnity, the new casualty run- 
ning mate of the Phoenix (Fire) of Eng- 
land, by the New York insurance depart- 
ment. The company will write, largely 
through the agency plant of the Phoenix 
of England and affiliated companies, per- 
sonal accident and health, liability, work- 
men’s compensation, burglary, plate glass, 
teams’ and automobile property damage, 
and collision and elevator property dam- 
age. 

The Phoenix Indemnity has a_ paid-in 
eapital of $500,000 and a cash surplus of a 
like amount. W.G. Falconer is president 
and J. G. Mays, secretary. 


Swett Gets New Companies 

W. B. Swett & Co., general agents of 
the International Indemnity of Los Ange- 
les, which company they have repre- 
sented for years, have branched out and 
taken the California state agency of the 
Commercial Casualty of New Jersey and 
the general agency of the Zurich for 
southern California. The firm was origi- 
nally organized for the sole purpose ot 
acting as general agents and underwrit- 
ing managers of the plate glass and au- 
tomobile departments of the International 
Indemnity. When that company expanded 
last year into several middle western 
states, Swett & Co. had their contract re- 
vamped to cover the whole United States. 

The association of Warren Griffith with 


_ | Swett & Co., is said to have been the 


deciding factor in obtaining these new 


| companies for his new firm. 


Application for permit to do business 


| in Nebraska has been filed by the M: rsonic 
| Accident of Springfield, Mass. 
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Automobile Insurance 


There is no line of insurance 
where effective and intelligent 
service is so desirable to 
agents and brokers as auto- 
mobile. It is then that a claim 
service free from technical 


quibbling is a big asset to 
the business getter. 


Every agent desires only fair 
and equitable treatments. 
The Southern Surety’s claim 
men are not seeking to take 
advantage of claimants. 
Once let the liability be es- 


tablished and the Southern 
Surety can be depended on 
to give Justice. 


There is such a thing in 
claim service as sympathetic 
handling of claims. When 
a loss comes, the policy- 
holder deserves special con- 
sideration. It is then that 
his insurance company 


should be his friend. 


The Southern Surety agents 
think of it as a friendly 
company. 


SOUTHERN 
SURETY COMPANY 


Des Moines, Iowa 


Capital and Surplus $1,592,597.72 



























































Plate Glass Breakage In Store Fronts Through Defective In- 
stallation Can Be Minimized If The Architects Will Insert The 
Following Sentence In Their Glazing Specifications 


Glazing Specification 


All Metal Sash, Corner Bars, Division Bars and Self-Adjusting 
Setting Blocks Used in Store Fronts must be listed by the 
| Underwriters’ Laboratories. 


The above glazing specification would insure a degree of safety 
for plate glass in store fronts which would save millions of dollars 
annually to the plate glass insurance companies and to the 
merchantsas well whose show windows are put out of commission 
through the breakage of plate glass due to defective installation. 


In combination with Imperishable Key-set Store Front Con- 
struction, Self-adjusting Setting Blocks have become one of the 
most important factors known in the conservation of plate glass 
in show windows. 


All Zouri Key-set Sash, Corner, Division Bars and Self-ad- 


justing Setting Blocks have been listed by the Underwriters’ 
Laboratories. 


Make Safe Defective Installations 


Write for the name of the Zouri Distributor in your vicinity. 


1620 East End Ave., CHICAGO HEIGHTS, ILLINOIS 








